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in geueral terms-the notice veferred only to, such business as is
usually trânsacted at an annual meeting-receiving the directors'
report for the past year, election of directors, and such other busi-

nfbas may properly be brought before the meeting. The Black
Lake conpany's by-law provided that the annual moeting shail
be beld for the election of directors "and for ail other general pur-
poses relatig Vo the management of the company."

Less than 50 per cent. of the shares issued hy the Black Lake
oompasiy wqýere represented at the meeting.

The consideration of the agreement was a matter of business
of speciai and unusual importance Vo the company anid Vo ail
the sharehiolders, and did iloV relate Vo the managemnit of the
COMPally in the sense intended Vo, be conveyed by the by-Iaw.
The transactions invoived in the agreement were noV lincluded in
the notice of the meeting.

The learned Judge referred Vo a number of authorities, încluding
IIalsburv's Laws of England, vol. 5, p. 718, para. 1278; Kaye v.
Croydon Tramways Co., [18981 1 Ch. 358; and Tiessen v. Hender-
son, [18991 1 Ch. 861.

The concelugion must be that the meeting, so far as it related
tp and dleaIt with the agreement, nasflt properly convened, and
tbst the agreement must, in cosqecbe held invalid. That
the transaction miglit be one large]y benefitting the sharehldl(ers
vas not a renson for a different conclusion; nor was it miaterial Vo
the validlity of the agreement that the parties acted in goodI faith.

There should be judgment for the litf a rydwihcss
The directors acted in good faitht and in the hoiiest belief that

the agrceement would be of advantage to the eomipany uid the
>.baaeholdlers; accordingly there should be no order as Vo c08te.

L.oeuuI, J. APRIL 9TRI, 1920.
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bShip.--Coilisioii of Motor-boats in Intand Wates-Proxrimafe, Cau se
of Colliion-Et>idence-Finding of Fact of Trial Judge-
Negligenc-Disregard of Rules of Road---Contributory Negli-
genwe-Bof h Boofs at FaUlf--Joinr LailtyDaags
Âpportionnment-Loss of Business-Canada Shiippniig Acf,
R.S.C. 1906 eh. 113, secs. 5, 6, 918ý 9,21 ()Ifre- 8

Ation for dfamages for the Ioss of the plaintiffs' motor-boat in
a ollision with the motor-boat of the defendant Alonzo W.

maali the Gxeorgian Bay, on the 22nd July, 1919.


