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The product of such a tax should be devoted to devêlop-
ment work as distinct from G-eneral Administration or
Maintenance, for the following reasons:-
1-Tax partakes of a nature of the municIpality's shareO ur Services of the profits which have accrued frorn the general

progress of the municipality, mainly on account of the jconstruction of local and general improvmeents of ail
sorts.A t Y our D isposal 2-Produet of tax would bc Impossible to estimate and
would fluctuate considerably from year to year.

In installing a tax upon 'the unearned Increment of land
Municipalities that, are contemplat- values, the Administration would do well to bear in mind

the far reaching reform in land tenure that was thus
ing the issue of Bonds, the investment being attempted. Great care would have to be exercised

of Sinking Funds, or any change in fin- to Prevent the proposvd reforra amounting to an un.just
confiscation of property.

ancial policy, are cordially invited to In computing the amount of Increment obtained at any
sale, in the cgse of non-revenue producing property, a

avail themselves of Our services as deductIon froM the gross profits would have to be allowed
for carrying charges (taxes aIready 'paid and, lnterest

specialists in- earned).
(Anolther instaiment will be publiabed in March Issue.)

M unicipal Securities ANNUAL STATEMENTS.

From the many financial reports recelved, in this, office
frOm municipal treasurers we find a decided tendency to 4
more clearness which makes it casier for the average

n to follow more intelligently the workings Qf the
administration, but one report in particular (from London,Wood, Gundy & Company ct'
Ont.) la quite an innovation in informing the people how
their taxes are spent. The report la in the form of, aHomd Officà. leaflet with the following in the first page:

C. P. R. Building, MR. RATEPýAYER:
By direction of the Council an attempt la made to Xlve

Toronto 1 :Y:ou, at a giance, the main facts of the City' activities In
1917 with a comparative staternent for 1910, 1913 and 19le.

*You are asked to secure Reports which will give you

Saskatoon complete information and which may be had for the "klng.
If you are lnterested and Informed on the management

New York of your city you will have good government, but If you are
ilidifferent you deserve indIfferent management et your
affairs. The Council asko for "pitiless publicity."

It la the duty of your representatives to glve an account of
their stewardship and It la your duty to give their reports
Your consideration.,

S. BAXEXI
City Clerk.

As an example of the lucidity of the report, the followIng
is worth reading as ehowing how the income and expehdi-
ture of the city ý is divided up:

LONDON'S BUDGET FOR 1917.

Bated Upon Official, Estimâtee-41,635,M-67,
INCOMFWhere la comeq from

Taxes , . . . .................................. 81%

Publie -Utilitien'Recelpts 14%

Savice te MSicipafi6es Local Improvements ... . ......... ............ 2%
Fees and Rentals ................... 9%

log%Fifteen ye&ro of service to Canadian

Municipalitieà and Inventons In Cana- LrY-PENDITURES-Where It 9068
U'ncontrollable debt and war taxes ..........

dian Igunicipal Debentures enabl" us Contrellable by CIVIe Boards ....... ......... ý42%
to glim every facfflty to hfuntcipantiee Contrellable-by Council

in nWIýeting ne* Issues,

Our organization 10 'répreisented In Who Makes the Expendituroà?
th , principal 4airkéte of Caeadà4 Ratepayere through vote, or City of LOn-
Gréat Britain and the 'United States. don Bill (Deberà-tures) . . ..........

Board ot Health ($6,000) 0+%
Publie lAbrary

C<)RRESpONDENCE INVITEb. Publie Utillitjes . . . ............

PoliS Con=îsgjoi, . .. ................. 4%

Hospital Trust ..........

Boar4 of Educatten .......... n%

Consumptive Hospital ! .....
St. Joseph'B Hospital

coupell.
Relief i)f.City Poor Wo. l
Adinlrdgtration of Juatiee ... .........
Mia"Ilaneous (00unffl
Printing, Salaries (No. 1 ComM-) 4*

> UASY,, Worke 'Departmeut . . ............

$o1diers' Insuran*e
rire, Light an 4' Markét .......


