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CHARTERE D ACCOU NTANTS OF ONTARIO

Bankruiptoy Act and Income Tax Legisiation Dlscusscd
at Annual Meeting

The jsh annu l eerl metig f th,- Institutie aif
Chrtre ccunan~ot Ont[arto maàs bldi, in the Tremiple

Building on Saturdav, july 2e)tb, and was largely aittenided.
'lhle wo)rk o! thev past yea1 mas uhI re\iviwe bv Ilhe presi
dent, Mr. T. WVatsonl sime, a1s folloirs:

"A year ago, mhen 1 'hadj the honor4) o! beinig ehYted presi.,
denit ef the inisitutei, I ne1 ie the fond hope that, at the
close o! mly terii of offie,1Iw(ik be in ai poisition te cu-
gratulate the mlemlbers, it thrir 3'51h aninual meeting, upet)
the cessation o! the, great \%tr11( ccnfliçt, ]in this I itti dis-
appointed. The war loud re as dense as ever, and thec
most that ene (an sa\ i, tiýhat we are a .%ear necarer that pelace
for which we ail fervenitly long.

"The past \ear, ,,e far ats tfie affairs of the institute are
concerned(, bas been <)nit o! quiet progress, Naturally, the
activities of thisý and of alI professýional bodies continue to
be shadowed b\ fieevsato o! wNar, and it would bc idie
te dlaim that wec are doiri ngi mubmore than mark uie.
Nevertheless, lUihee ha1ve been certain happenings whîch
,may have a sîrong infiluence, upon th(e future of our pro.

fes ont which 1 will illude later oni.
"I will nowv deail brei it th, wNork ic(4omplishi1d by

b)y yeuir counc(il during thle pasî year in regard ta which de-
tailed reports wvill biter on b(e presevnted tero.
Mernberehp.

"At 3oth Junie, 1917, thre numiber o! member(,is on the raoll
(includîng th»ree lift, mebrs \as 16 o! whomi 179 mýere
aissociates, and 37 !elllows. 1 regret te report the death on
-7th Octaher, 1917, o! Mr. A. A. Booker, London, Ontario,
ain associate inember sinfc z6th May, joiea, and alse the
resignatien, on accounit of ili-healili, of Mr. A. K. Todd, New
York. Our mnembers on tire other baud have been increased
byv fie admission of i_3 newý nmembers after cxainination, as
wellI as o! tira former mlembers who have been relnstaîed, and
thiree affiliated fromn o)tiher institutes, The niet resuIt is that
me show an increase of 16, the total on the roll being item
:!32. H1appi, noe case lias arisen dur-ing Ile palst year calling
for discipline byv the mebrsi omlmittee.
ExamInatione, Journal, and Students' Association.

"The follow.ing is a summiary ' !o the results o! the ex-
anmations held in Ma\,, 11)18:-

Applica- Applica- Did
tiens tions not

received. refused. wvrite.
Primary.....30 8 3
Intermcdiate .. 26 4
Final......30 o

Wrote. Passed.

()2 15 r12 65 4.3

"The effect o! the war upon flhe numibers ef candidates
Presentiug themselves, for exiam-ination is seen upon a coin-
parison of the above figures with t1hose of the few years
imxnediately preceding its ouuîbreai<, the numbier of primary-
ýcandidates naturalhliohowing a considerable falling off.*Upon the other band, the peri( entage o! passed candidates in
lol8 ýcompares fa-voriibly. uith the average of the1 four
previous years. The foillwinig are the naines of the prize
~winners :

"Past President's Schiolairships.-Finail, Frank P. Gibbs,
Iniedallist) ; internedia ite, T. B. Godfrey ; primary, Jas. D.
Cunningham.

"Institute Scholarship.-Fiinal, Nelsýon B3. Geirrv ; inter-
inediate, F. C. MIartin; prma John S. Cowing.

"Our congratulations arc, due te Me(,ssrs. Gerrv and
Martin irbo were similarly sýuccessfull it the examinations in
ig 16,

"Il is vomforting ta r'ep<arit that, iu spite of prevailing
condlitions the patronage extended ta the library shows an
iancrease as comnpared with last year.

" «'The Canadian Chartered Accountant' continues te
maintain ils high -standard of usqefuilnessý, and the account-

igprofession of C;,-,da are îndebted te our esteenped

reitaMr. W%- J. Villea.u, who, during the past year, has
fliled very ably the positin of editor.

"l'le Charteredz Accourntants Students' Association has
suiffvred secverel\y f;îomi the effects of the war upon its ruera-

be~ibut the asoitini to be congratulated uponi the
cf'rsmade by i ts mrembers to keci, the docrs open, the mna-

jori,î%, of simïilar etrganiizat ions in Great Brîtain having had to
close downI enîirely' .
Domilnion Association.

"Th1V 1Q17 annllual meetc'ing uas held at Banff, Alberta,
last Aulgust, and was attvnded bv two of vour representa-
tive,. 'Meýss. Neif and Pontifex, business engagements pre-
Venlting Mfr. iwo fromn being present. The report of
the represenitatives uill be ubrmittréd to vou to-day, The
trnual meeting this \-car %vil] be hield in Monitreai when it: is

hopùed that thc Ontario Instituite will be well represented. I
lna '). x dd tha)ilt i t i ,s roposed v( te change the order of annual
mneetings in or-der to secure eastern biennial and western
b)ienniail conventions rathier than the pres;ent rotation of
'enioityi in incorporation, and that yýour couneil bas approved
of this change.
Meetings of Couriol.

"Theii couincil hol~d eighit meetings, during Ille part yecar.
thel rae number in attendance being in, It wiIl be re-

mmreithat, at l.ist annual meeting, thec mermbers decided
te discontinue, the praictice of issujing a record of the attend
anices ar couincil meectings.

Acoovats.
"Ti ill iii due course speak for themnselves;. The

surplus revenuec for the \-car just closed was $550>08, a re-
duiction of $1.33.24 as compared with the previous year. Con-
tributions have befn ma~de during thbe year of $300 te the~
Canadian Red Cross and of 1$20(o te the British Red Cross
ihich Ilhe members will no doubt approve. The contributions
o!f the institute for wvar purposes aggregate te date $2,.l
New Leglalatlon Elieotgd and Under Con.idertlon.

"The passing on -oth September, 1917, Of an act for the
taxation o! incarne was, an event of considerable importance
te the acceunitants of Canada adding as it thas done te their
WOrk and responsibilities. Spealcing personallv, 1 consider
it a mnatter of regret that, in framing legisiation that affects
the business communitv at large, thue goveruiment has not in-

vaibysought the aàvice and assistance o!f the various
intttsand accountants wvhose members are eminently

qualified fromn their experience to give guiidance on many im-
portant points. In this connection, it ought te bc recorded
that Mfr. R. Easton Borns, a member of your ceunicil, lias
donc valuable servicmc in preparing tlhe digest of the Income
Tax Act, of wNhich copies have been supplied to the members.

"The extension of the Business Profits \Var Tax Act with
amendmnents subjecting te taxation businesses having a
capital of net less than $25.000 i5 another feature of thue
legisiation of flic past session.

"Iu regard te the proposed Newy Bankruptcy Act, it iàs
plaigta report that the institute "itas invitefi te send

representa-tives te Ottawa te lay tle views of the members be-
fore the special coinmittee of the Ileuse of Counmons. For
this purpose, a committee composed o)f Mlessr-s. G. T. Clark-
son, Osler WVade, N. L. Mfartin and mys;eif was appointed.
The coxnmitee wvere able te suggest a numbher of ainendments
to the dlraft bill which were verv favorablv received by the
house committee. Owving te the many points involved, it was
ultîmnately found impossible te proceed with the bill during
Last session, but strong hocpes are entertained that aniother
5;ssion i li see tihis; important legislation an accomplisbed
fart.

',The foregoing may be helci te represent the report o!
the coulncil of 1917-i8 and, in concluding umy address, 1 would
like te make a few reinarks upon the part played by the ac-
couutancy profession in the great war. Naturallv, our
tihought- first turn to those members and students who were
able te offer thenselves for service al the front. .and ire are
proud te reco)rd that mnany of the accorantants of Great Britain
and the Dominions have earned distinction on~ the field.
while, alas, toio îrnany bave made the supreme sacrifice. At
the outset o! the %var, the horne and Dom~inion gOveinrnents
were slow te recogni7e tiat, lu lihe acountiug profession, they
had a mine of wealth. the richness of which thev bad niever
imagined. To-day, there are net epoughb qualified account.
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