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FINANCIAL NOTES FROM NEW goal only af long years ai waiting and
YORK. working.

During a recent visit ta that hive afin-
- dustry, which swarms around Pittsburg,1

Henry Clews & Ca., ini their weekly cir- an! in the vaîkeys of the Monongahiela
cular, datcd New York, October 5th, says: and tht Allegheny, we were impressed

Values on the stock exchange continue with the fact that in mest of the g-reat
ta cxhibit a declining tendeney. Senti- manuiacturing establishments the highest
nuent bas gradualiy last it,, bullish char- pt.sitians oi responsibility xvere filled by
acter, and the extravagant expectatiails inen who were yet several years on this
af three manths ago are giving way ta side ai tht prime af life. That such
mare rational opinions and actions. 'fli young hcads should sa often be directitis
prescrnt course oi the iuaýrket is noa doubt vast industrial concerns is due in part ta'
very distasteful ta those whose aversan- I the amazing rapiîdity wîth which newv in-,
gtline dispositions have led them ta tin- dustnies have sprung up during the past
wise canimitmcnt', an the long side. A decade, and iii part ta the iact thar iutý

good many reasans can bc prcsented for keen competition ai the age calis for the:
this prolonged reaction, such as the con- adaptiveness and energy which are thei
dition oi the money mnarket, the injury ta niatural qualities ai yonth.
the corn crop, labar agitations, andi the Tîme was when there was an overplus,
shocks ta, confidenice arising irom tlhe cspeciaily in the technical trades and pro-
Northern Pacifie deal, President McKin-' fessions, ai the supply af qualified young
ley's death. as weli as other unexpectedl nen; but ta-day conditions art. entireiy
events. Ail ai these'have had their share revtrsed. Clear proof ai this was shown
in checkîng the boom afi 190, and every- at the recent aniiual commepicement exer-
one knaws that the reaction would have tises ai the Stevens Institute ai Technol-
been much mare rapid and severe but for agy, Hobaken, wheu out af iorty gradu-i
tht resistance ai big interests wxhich have ates, says the Scientific Amcrican, anly a'
used their treniendaus combined powers tloztti were present ta receîve their
ta check anything approaching panic. dipiomas. This unprecedented condition
Natural forces, however, wili in the end af things was explained on the ground
exert their sway, and back ai the influ- that the demand for graduates ta fill busi-
ences on prices just reierreti ta, it is plain ness Positions this year had been the most
that public opinion regarding the market orgent in the history af the intteud
has been very decidedly moulded hy the that mast ai tht absentees had be n
fact that prices were unreasouably high dtîced ta leave a week beiart. commence-
f ran the investment standpoint; aiea by nient, in arder that they might begin their
a suspicion that thc top wave af prosper- îroiessionai dutits at once. It is further
ity Fait been touched and that hereaiter stated that the whole ai the iorty gradu-
trade and industry must be expected ta ates coald have secured positions at once
settie dawn ta more normial conditions. îf tbey had sa desired.
In many respects, it is fortunate that the
mîarket bas been in contraI af strong
harids. Lasses have been graduai and QUEBECS HARVEST.
mort widely scattered than had tht de-
clint been unrestrained and 'tht market
itit ta tht tender mercies oi the bears. Although tht whole ai the reports ai
Tbe extent ai the decline is perhaps tht harvest in Quebec province have not
greater than realized-iram 15 tai 30 rcached the Dtpartment ai Agriculture,
points on many ai the active stocks. the ioliawing summary gives an idea oi

Ont ai tht mast important cansider- the general yield.
atians just now is tht course ai the indus- In tht caunties near Montreal, in the
trials. In August and September, we wit- Eastern Townships and aiang tht southi
nessedl a stries ai annual reports, ail of short ai tht St. Lawrence, from Mont-
an unfavarable nature, Reduced earnings rai ta Nicolet, tht grain crop is only
have ioilowed iower prîces for produets, fair. In many places, peas bave suffered;
and it is vtry evident that the era ai ab- the patato crup isj mddliug, and that ai
normai industrial profits is on tht waîîe. appits ver>' ordinar, while the roqt crap
New campetitian îs alsa slowiy but sure- is gaod, and that ai fodders excellent.
1>' making the burden oi over-capitaliza- Iu tht countits south ai the St. Lw
tion feit. Tht monetar>' outiook is sanie- rente, from Drummond ta Bellechas,-se,

whatclereras rove bythe appearances are ta a marked extent
wha clare, a prvedb>'Secretar>' thie samne as in the iaregoing districts, ex\-

Gage's discontinuiug tht purchase ai cept in the case ai grain, wbicb appears
bonds. Very soon tht outward drain for t aesfee oefo h ruh
crop purposes wiil cease and tht influx in any plesd aord aion pthe andgl
cf current>' wîli begîn. Gald îmports are apples, thtcesp aid ofic seenis andl
beig delayed, partly awing ta Europe's poarer.
nectssit>' for retainîng tht preciaus Along the south short ai tht Lower
inetal, but at tht moment the mont' rmar- ISt. Lawrence, the crops appear ta be
ket is fret ai auxieties. Tht immediate Ibetter than in tht preceding, even in tht
future ai tht stock msarket is indefinite. case ai potatots, but that ai a ppies sceems
Na bull movement is yet in sight, and not ta be sa gaad. The fodder crop
beanish sentimet seenis ta predominate is good.
in spite af the fact that tht bigz interests Iu tht counties along tht north shore
scem opposedta ail pranaunced declines. ai tht St. Lawrence, irom Quebec up-
Tht situation, therefore, oflers excellent! wards, the crops are gaod. Potatoes and
trading oppartuitits; gond stocks being apples, however, as, weil as aats and peas,
a purchase on ail sharp declines, and appear to, have sufftred from tht drought
equailly god sales an ail pronoîînced in several places. Tht iadder crap was
rallies. Conservatism is stili tht anly sait ver>' good. In Ottawa and Pontiac, tht
course. crops are good in a general way. Cereals,

YOUNG MEN IN DEMAND.j

Tht present is tssentially-in Amenica
at least-the day ai tht young mi. Ht]e
is in deînand. If hie be mentally weil
equipped and have character and coan-
mon sense ta back his knawledge, he will
find that there are opportunitits open ta
him, often an the ver> threshoid ai bis
business carter, such as the young mnan
af an eariier day wouid dream ai as the
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as well as the potatoes, peas and app1elz
have suffered in certain localities.

To sum up, the output of the harveý
iii the province of Quebec, whicli loolze
so well as to rise ta 79 per cent. in Jul3
bas since then lost several points on ac
counit of the heat and drought whic
prevailed later. According ta the rt
ports ta baud to October 8th, the geli
eral appearante af the harvest for th
,whole province may be pravisianally s(
a[ 75 per cent. Wiieat and-barley ma
90 up to 78, Oats ta 75, roots to 79, pes
to 68, and apples ta 64 or 65. Potatoc
will hardly go to 63. The crap
iu (ders is excellent, and may be place
a: 85 per cent.

-A Canadian clergyman, who ws
totaiiy ignorant of any knowiedge
seamanship, once preached ta a congr<
gatian af Maritime Province sailor,
Thinking ta împress tht truth more dii
tinctiy upon bis hearers, he drew ti
figure af a big ship trying ta enter a hia
bar against a head wind. Unfartunatel
for tht success oi bis metaphor, h
ignorance ai seamanship placed the shi
in several singular positions. 'What sha
we do next?" be cried. "Carne down o
the blridge!" cried an aid tar, in di.sgus,
"an' lemme take command, or ye'l 'a%
us ail on tht rocks in anather an',
st coud !"

IT is naw stated that the dispute b
tween Edward Lloyd, Limited, and tl
Sturgeon Falls Puip Ca., which was b
t ived ta have been settied hy arbitratio
is stili undecided, and the arbitration, pr,
ceedings wii be continued.

AGETSWANEDBy IRA B. HY
AGENS WATED hîefAgent for onta,

TH.AVEIEE INSUPAHDC Ce., lartf.rd, Co.
Office L.&wwa Butnqc&<, Toronto, Ontario.

No reliable Comipany in the world issues more attre
tive polieles, than The Travoleirs Iaauin
Conpay, or at lower rates. Their Life andAcci,
Policies are plain, simple contracts easily underto
and backed by a Paid-up Capital of $î,vOccao, AsKp
$3986,>so.e6, Excess Security to Polîcy..holders, U$ý
-,&81, and adding stiff farther to the security. the Cc

pany bas deposited in Canada $r~go~,whieh is, h
as a special depo.sit for Canadian POIieY-holders. T
Company bas enjoyed nearly forty years of uninterr,<p
succeas as an 01<1 Line Company. Some very vals,
territory is euhl open in Ontario to reliable agents, m
prefer to salI guaranteed contracts instead of - etbrn
and guesees
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Law Union & Crown
INSURAMCE COMPANY OF LON9OI

To"a Cash

rire risas acc ed on almost every description
oilsrable property.

Canadien Mead Office.
67 BEAVER HALL, MONTREALI

J., E. E. DIOKSON, 1Wgr
DOUGOLAS K. REDOUT Toronto Âpeai

Agents wanted tbroughout Canada.

Lien ofBti biseiue ol CAri
Accouatnt inc Otntio,
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eDAVID HOSKINS, C A.
re and MeGill ýtrcets, toronti


