
How to make the Times Easy.

escape. Pecuniary loss and inconvenient publicity both stand before the
creditor to deter him from his strict duty, and the reckless defaulter gets
tirough without even a rebuke, since it is not the business of any ind''
vidual to assume the functions of a judge. A system more calculated to
strike at the root of ail straightforward and unpietending modes of bul'
ness could scarcely be conceived. The story of the prosperous Amerl'
can financier, who, upon bis sixth failure, was told that bis assets did î1ot
show more than 3s. 9d. in the pouni, and who replied tbat, as he bae
never paid less than 5s , he would make up the difference from bis Oe
pocket, finds something very like its parallel every month in LondOî•
The continuance of the evil depends now upon the Legislature The ee'
pense of a legal liquidation certainly need not exceed that incurred by a,
leading prof ssional accountant. In fact, it should be considerably le55*
Witlh a forn in this respect, and with some arrangement for he nlOl'
publication of the amount of the claim of each individual creditor, the
Court of Bankruptcy might become what such a tribunal should be i
the first commercial country in the world-a terror to the dishotest ane
a refuge and justification for the unfortunate trader. In the absence Of
the latter provision, whatever reforms may be made in other respects, i
will perhaps never be uniformly resorted to. Some of the recent aod
most important investigations connected with the Royal British BaOlk
were nearly being stopped through difficulties in that respect. '1 hey were
got over, however, by an understanding that names or special figure5

should be -suppressed wherever their publication miglt be injurious or la
expedient, and, subject to the discietion of the Court, there seens 1
reason why the example thus furnished should not be generally acted
upon.

110W TO MAKE TilE TIMES EASY.

It is just one hundred years ago since the good and great Dr. Franklia
summed up the sa>inigs of poor Richard, which are, or ought to be, famiiliar
as h 'usehîold words. Fromn these say ings we learn that " hard timnes" wero
theni, as now, the geineral complaint, but the remedy proposed by sensible ""0"
was very different from that proposed by inany writers at the present daY•
'Tis true, the words discount, renlewal, paper curreicv, suspension, &c., wer.
not then so familiar as they now are ; but like causes produced like effectsi
and will continue to do so in spite of the briglitest financial abilii tesor theories
so profound as to be beyond the reacli of common understandings. The
dividual living beyond Itis mneans, or spending more than he earns, nust fa
back upon lis capital, or go in debt for the balance, and as a community
simply a collect:on of individuals, it is clearly imposiible for the one to a
vance while the other recedes, or, in other words, if the great majOritv Of a
peo,>le live wiihin their nieans, and so increase their wealth, it would be a0
utter impossibi'ity to find such a country in commercial emharrassment.
is true there are other ways of gettoug into trouble than by extravagancet
mnerchant itay buy too îeavy, and find Iiiself in difliculries with abundaîîi
means to pay all bis liabilities, could he realize fromn his stock, and this, 1

are inclined to believe, is the case with maiy at the present time ; butwhile
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