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BROKERS PAY 8 P.C. TO-DAY —B.R.1T.
BRISAKS 1'0 61% — N. Y. CENTRAL
STRENGTIIENS,

New York, Dec. 20,

Ajthough Consols are stronger at un ad-
vance of from 13 to iy, other markets in
London are heavy and Americans show de-
clives ranging from 1y to .

Reason given is the advance in the Bank
of England rate to 7 p.c. and the upward
tendency of private rates, together with
tho lack of any encouraging news from
South Africa. ‘There is sowme nervousness
over the fact that lLord Methuen’s line of
comnmunication has been cut off. In all
probability our market will not be very
much affected by the lower prices from
Loundon, "fhe action which the banks took
vesterday bas resulted in n dectdedly bot-
tor feeling in Wall Street.  Further, the
liquidation during the past few duys has
been so  extensive that most weak ac-
counts have been eliminated. Further re-
lief to the financial situntion will come
from the ‘Treasury., which will in due
course deposit its internal revenue receipts
amounting tr. somo thirty millions with
national barks designated as legal depo-
sitories.

Rather an interesting point is raised this
forenoon as to the sccurity which has to
he deposited with the Treasury as security
for money. It has heretofore been believed
that the only sccuritics accepted under the
law arc U. S. bonds. As a matter of fact
the law says that the Secretary of ‘Ireas-
ury shall require satisfactory security by
the deposit of U. S. bonds or otherwise.
The word otherwise appcars to leave a
large loophole open to thd Secretary.

It ig said this morning that Mr. Keene
is about to take a holiday for sowmne
weeks. The Street will Interpret this as
meaning that Mr. Keene has covered his
ghortgs and has now comparatively few
commitments in market.

The names of the incorporators of the
new $10,000,000 sugur corporation are
given, but they are cvidently dummices, and
the names of the real organizers are as
vet unknown. The feature of both Mon-
day and yesterday’s markets was the buy-
ing by rich people. This buying will of
course stop, if any material advance takes
place, but it is encouraging ta know that
there are people with money twho will
come to the support of the market on such
days as Monday.

New York (noon). Dec. 20.

Considering that the cables from T.on-
don indicated declines of from 14§ to & in
Americans, our market opened very steady
and in some departinents showed great
strength. I.ondon houses sold So. Pacific,
Atchison pfd,. St. Paul, but not in very
great volnme. Their total aales being pro-
bably not more that 15,060, At the dif-
ferences which existed between the official
quotations in London and our opening, the
arbitrage business should have been heav-
fer, but as soon as our market opened
prices for Americans moved up in Y.ondon
to a level very close to our ovwn.

The feature in our market was the act-
ivity of the Industrials. more espevinily
Wire, in which there were fairly large hHuy-
ing orders. About 40, » good deal of
stock came out and the traders ware in-
clined to hammer it. l.ots of support de-
veloped, howover, and more recently «n
rumors of dividends early next vear, the
volume of the buying has increased and
stack now extremely strong.

A 1nther vigorous attack was made on

B.R.T, causing a shurp declino.  Flower &
Co. camo to the support arvund 71.  ‘The
attack was thought to bo duo to orders
from Mpr. Keene. Tho buylng of AMT.
wuas called good. ‘The liquldation of «
lurgo interest 18 now snid to havo Leen
comploted.

N. Y. C. declared a quarterly dividond of
1%, being an advance of 4.  This (UICAlyY
stimulnted tho market which I8 now strong
prices as u rule being tho .highest, of the
day.

I?X'o trouble {n regard to tnuney is looked
for. It Is belleved that if undue  strin-
gency makes its appearance the banksy will
take the same action they tork  yesler-
day. :

glm of the most Important facts on
WwWall Street to-duy was thint brokers were
paying 8 p.c. for money.

RICH MEN BUYING STOCKS.

New York, Dec. 19.

Many old, experienced and wenlthy men
are in Wall Street to<day buying stocks.
Among them i8 Frank Work, who says he
is buying stocks. He says that this panic
could not well have been forescen even by
the most experienced men fn Wall  Street.
Such o curious combination of circumstun-
ces develo,..d as to make it practically im-
possible to judge the results.

ACTION OF BANKS IN NEW YORK.

There was n meeling of the Clearing
House Committee this morning at 11
o’clock. The banks that contributed to
the $10,000,000 offereu in the loan market
yesterday were the Importers’ and  Trad-
ers’ Nationul, the Hanover National, the
Chase National, the (hemical National, the
National City. the Fourth National. the
Sallatin Nattonal, the First National, the
Nantional Park, the Bank of the Manhattan
“Campany, the Bank of New York and the
Corn Exchonge Bank. Each of these Lanks
contributed nmounts varyving from half a
million dollars to three millions.

TORONTO STREET EARNINGS.

Nov. earnings.........5§102,602 Inec........ .$2,76

Deoc, 12, 4,020.81.ccc0ess eennnee . Inc. 538.86
13, 4,135,67.cc00reeseeirnnee “ 712.95
s 5.53... . 8t 229.21
A veenes 8 617.2;
“ e b 6561.09
3 da 258-56
" ¢ £47.80

For week ending Compared with previous weel
Dec, 3....82,082.70.ccceeeer cueennee. Inc. £68.79
€10 ... 2,088,7800creeuecncncens ] 6.05

DULGTH S. S. & ATLANTIC EARNINGS.

Week ending Dee. 7, 1899 ... ... $44,952
Week ending Dec. 7, 1898 .. .. .... 26,669

INCTEABE coe vere core vver aeee e eeene. 318,288
Jan. 1 to Dce. 7, 1899 .. .. .. ..82,218,521
Jan. I ¢to Dec. 7, 2898 .. .. .. .. 1,689,760

INCTERSD v covr oer e § 728,767

TWIN CITY RAPID TRANSIT CO

Total for Nov.. §207,7561.95.....Inc....$31,088.21
For week ending Compared with Jast year
Dec. 7, $49,641.26 Inc.,'$ 5,888.95

Twe BanTLETT Frazier Co.
OF ONTARIO, Limited.

Grain Exporters and Forwarders,
Buy and Bell Grain lor Futute Delivery.

t'rivate Wires to New York Produce Exchange and
Chicagn Hoard of Trade.

H. J. COON, Managing Director.
3D 8T. SACRAMENT STREET.
Tolephona Main 1418, Westmount 83

BARTLETT & Sflis,

MINING AND INVESTMENT
BROKERS,

Members of Mining Bz:haoge.
STANDARD OHAMBERS,
151 ST. JAMES STREET
MONTREAL.
Tolophono Main 2069,-4~<+—
INSURANCE POLIGIES PURCHASED GR LOANS MADE THEREONR

.. }J. FORGERT. R, Fonrary

L. J FORGET & CO.

8TOCK BROKERS,
Members of Montreal Stock Exchauygr

1713 & 1715 Notre Dame Street,

MONTREAL.

Telerbono 15, ¥ Qo biva ~

Cripple Creck Gold Stocks

BOUCHT AND SOLD
ON CONMISSION.

MECHEM, CAM:RON & CO

57 Canada Life Building
MONTREAL.
Tel. Main 330,

Tue TeLrer & RuTHEN Co.

BANKERS axp BROXERS,
it St. Sacrament St., - MONTREAL
CORBESPONDERTS ;
SEYMOUR, JOHNSON & CO.
71 BROADWAY, NEW YORK

Members of the New York Stock Exchange.
13211 Tel. Alain 3005. AMorchauts' 514,

NOISAN BROS.
BROKERS,
+ 13 HOSPITRL ST.
Private Wirus to Naw York and Chicago.
Stocks, Bonds, Graip & Provisions

Bought. Sold or Cariled on Moderate Margio

Conunlasion Tolephiono 1826 Maln.
14 of 1 percont. >0, Box 692

A. A. MUNROE, G. H. MUNBOE

MUNROE & MUNROE,

BROKERS.
(Membars Moutreal Mining Bxchange.)
OANADA LIFE BumLpmig, MOFTREAL.

Mines and Mining Stocks Bolight and
8old on Comm!ssion.
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