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HERRY CHASMAN % €0,
IMPGRT ERS AND GENBRAL
COMMISSION MERCIIANTYS,
8t. John and St. Alexis Strects, MaxTREAL,
Thesr stock comprises every doseription of
1EAS, TOBACCUS, AND STAPLE GROCERIES,
WINEY, BRARDIES, GINS, ALES, %,
And a Jargo and varicd assortment of

GERMAX CIGARS.

Ageats in the Province for Pinet, Caxtiion & Co,
Cognac: T. 4, Sandesman, Uporte, &o., &k¢., &lci
=y

LIFE ASSUBANCE-RIDRELUIY GLARAMNIEL

THE BUROGPEAN ASSURANCE SOCIETY,
Empowercd Dy British and Canadian Parliaments,

CAPITAL v oaee <L1000,000 Sterhng,
ANNUAL Iacods, over 390,000 Sterling. ~

HELD QFFICE IN CANIDA-MONTREAL,
01y EDWARD RAWLINGS, Manager,

e ——— A << s+ . i s e es

1867. SPRING.

-~

T.JAMEB CLAXTON & €0O.,
HAVE received over 800 Packages
of INPORTED GOODS,
5rac LARGE AND ATTRACTIVE,

1867,

Now compicte in every Department.
CAvERISLL'S Buitoings,

1y 9 Bt. Yeoter Stroet, MoNTREAL.

THRE LIVERPCOL AND LONDON
&+ AND GLOBE INSURANCE CO.

titel OMocs.~IAverpoot, London, Montreal,

CANADA ROARD OF DIREOTORS,

B, Andorson, Faq., ohalrman, (Pres. B, of Montreal)
Atex. Simpuon, Esq., Dop. chairman, (¢h, Ontario Bk)
tenry Starncs, Esq., {Manager Uniario Bank),
Henry Chapman, Exq., {mer.) R. 5, Tyleo, Haq, {mor.)
£ 1 King, Esq., {General manager Bk of Montreal )

Capital paid ug} 1,850,000, Heserved surplus fund,

000,000 Lifo Department Heserve 87,240,000, Usn-

divldgd Profit $1,050,000; Total Fuuds in band

216,230,000.

Revonue of the Comp'y.~Fira Premivms 82,900,000;
Lifo Promiumse 81,050,000, Interpst on Investaents
@800,000; Total Income, 1863, £4,760,000.

Al} kinds of ¥iro and Life Insuranco business trang.
soted on reasonablo terms,

Head oifice, Canada Brasoh, Company's buildings,
rraon D'ARMES, MONTREAL.

11y . ¥, C. 8MITH, Res. Seoretary.

BREMOVAL,
WEST BROTHERS
Bave removed to 144 MceGill Street,

GROCERILS, WINES, LIQUORS AXD CIGARS
WHOLESALE -1y

JEFFERY BROTHEES & €O,

GENBRAL MERCIHANTS,
4 ST. SACRAMENT STRELT,

MONTREAL, 31y

REMOVAL.

\, MoLAREN & CO. removed to Nos.
s 35 & 17 Lemoino Strect. N
Tho aftention of Country Merchants la Invited to
the quniity and prices of our Stock of
BGOTS AND SIIOES.

Asonurwork {3 entirely IHAND MADE, i€ Iz much
more durablo than the Machine made work, and our
prices aro as chicap a8 the cheape-t 331y

MORLAND, WATSON & G0,

WHOLESAL™
IRON MEROCHANTS,
AND
IMPORTERS OF HARDWARE,
Offices and Warchouso, 336 and 337 §t. Paul Strget

Monrnxar.

Manufactories on Laching Canal,

KIRRWOO0D, LIVIRGSTORE & €0, .
PRODUCE, LEATHER AND GENERAL COM.
MISSION MERCHANTS,

No, 5u3 8t. I'nul Street, MoNTREAL.
ConptonnuNTs Carcfully realfred and rcturns
promptly made,

ADVAXGES-Cash advances made, and Drafis au.
thorized ou all descriptions of Yroduce consigned for
Sale 1 thiz or British Markets.

Unpes— Persoual and earcful at eution given to the
execution of orders for Flour, Gralw, feather, Provi-
sions, O, and Geoeral Merchandize,

HUNTER, DUFFY & JOMNSON,
WHOLESALE MANUFACTURERS OF

BOOTS AND SHOES,

29 1. HELEN STREET,

MONTREAL. 491y

* THE TRADE REVIEW

AND

Inteecolonial Fournal of Comum xee,

MONTREAL, FRIDAY, APRIL 19, 1807.

The Grand Trunk traflic return for the week ending
Aprit Gth, shows an increase of S8 810, ag cumpared
with the corresponding week of last year, the average
receipts per mite belng $4G, against $99 in 1866,

The Great Westorn Raf way of Canada have declared
a dividend for the ssx mosnths ended the 3ist of Junu-
ary, at the rate of 3} per cent. per anuum, leaving
£1,133 to be carried forward.

The rsolution to suthvnze tho Impernal guriantee
for lntercolonial Raulway loaus al a rate not maore
than 4 per cent, for asum uut eaceeding 23,000,000
sterling, was carried b the House of Cemmuus ou the
25th ult vy a voteof W7 te 77 Tho Lendon ¥¥mes
af thed th says:—* Itis mferred that the £3,000,000
puaranteed 4 per cent. loan for the Canadisn Inter-
colonial Railway is siet, under any circutnstances,
fikely to be brought out for several months, and
(e instalments then may be expected to extend over
a consideruble period.  ‘The most advantageous mode
of mtroducing 1 woutd probably be that wlich i3
adopted 1 other coloniat joans—namely, to put it up
for tender, with & sealed minimum price.”

The following is a statement of the Provincial notes
tn circulatton on the 3rd inst

Notes in ¢irculntion, Specie heldd,
L8 2,392 TR
W358 243,335
$3 243,700 §754,.393
Debentures hedd by the Rueesver Lun...§8,000,000

Tho specio held for the redemption of theso notes

was, 8t tho above date, neatly 23} per cent of the

At Montrenl.. ..
s Toranto

crevassra o

SIKCLAIR, JACK & €0,

WHOLESALE GROCERS
COMMISSION MERCHANTS,

AND

t in circulation.

AMERICAN LUMBER AND NEW BRUNEWICK
EXPORT DUTIES.

NXDICATIONS arouot wanting that the American

people have pot yet folt the full effects of fheir

ipitate and so course in the abrogation of

Tmporters of East and West Jndin and Meditten
Produos,

Have removed from St Audrew's Bufldings, St
Petor Stroet, to 413 §t, Panl Strect, opposite the Cas.
tom Honzs, prowmises so long oscupled by ‘William
Deading & Co.

Bontreal, 80th Aprll, 1866, 154

¥
the Beciprocity Treaty, Experience s fast teachiog
then that they have themselves the pleasure of paying
by far the greaterportion of the high duties substituted
in its stead, and we are mudh mistaken if they do not
find out that in some other ways, perhaps at the time
tittie thought of, thoy have been duing themselves at
Jeast a8 much injury as they have been doing us.

This i3 especially noticeablo i the caso of the Now
Brunswick export duties on lumber, which are just
now tho subject of some contrayersy arlsing out of the

-4 termination of tho troaty.

THE COMMERCIAL UNION ASSURANCE C0'Y.
10 & 20 ConnmiLL, LONDON, ENGLAND,
CAYITAL £2,500,000 Stg. INVESTED aver $2,600,000

FIRE DEPARTMENT.~ Insurance granted on ail
deseriptions of praperty &t reasonabie rates.

LIFE DEPARTMENT ~The success of this branth
has been unprecedented—90 PER CENT. of pre.
lums now i hand, First year's premivms were
over $100,000. Economy of management guataniced,
Porfect security, Moderate rates.

Offico 385 & 287 §t. Paul Strect, Montreal.

MORLARD, WATSON & €O,

Ceneral Agenis for Canada
Fren, Cory, Secretury. vents -

Inspector of Agencies—T, €, Lavinaston 1L 85-1
¥

‘To arrive »t & proper
understapding of tho subjeet, §8 i3 necesary that we
shonld go back aitile to a timo prior to tho negoeiation
of the treaty,  An oxtensive tract of lumber country
now in the State of Maine, and including the famous
Aroostook territoty, I3 watered by streamas falllug tato
tho upper part of the River St John. This district
was for many years a bone of contention belween the
Amcrican and Provincial governmentsy, sud on mote
{han one occaston nearly led to actual hogtititica. We
need not now enquire tnto the means by which the
Ameriean goverament contrived to boodwiuvk the
cowmmission appointed to scttio tho difficulty : that {s
now a matter of history. Rightly or wrongly the
Asbburton treaty soltied the boundary, and as the
lumber from the disputed territory could only be
Brought to market by means of tho River 8t Jolo,
the free navigation of that rivor as far as regards thy
passage of lumber on the samo termsy a3 our own
people was secured 1o the Americans. In 1844, the
New Brunswick legislature passed a Jaw imposingan
export duty on all lumber shipped from tho Yortof
5t. Jobn, whatever itg origin or destination, and this
continucd In force until by the enactment of the
Recigrocity Treaty In 1054, American Jumber ehipped
at §1. John for American ports, was rolieved of pay-
ment of the duty. Inthe 4th ariiele of that treaty it
is provided that “no export or othor duty shall be
* jevied on lumber or timber of any kind cut an that
¢« portion of the American territury in the Stato of
« Maine, watered by the River 5t John and it teibes
* taries, aud foated down that river to the sea, when
< the gamo 19 shipped to the Luited dtates from the
« L'rovinee of New Brunswick, * Now one would sop,
poge that the treaty being terminated, aud that by the
Americans themeelves, auny fape man would de-
cide at once, that things naturally reverted to their
original atatus before the passing of tho treaty. But
not 80 the Americans, fur upon being notified thatin
futurs their lumber ehipped at §t. Jolm would bo sut.
Jected to the same rate of duty as that imposed on Pro,
vincind Tumber, they wiih characteriatio swurance
Qdeny the right of the Province to laposa any duty at
qlf, and ¢laim exemption not only on lumber exported
1o the United States, but also on any shipped to sny
other country, They have only pafd the duties under
protest, and have faid thelr cuse before the Amerlesn
consul at St. John with directions to forward it to the

Washington authoritics for thelr declslon. Ihis is
pretty cool certainly, but I quite of a plece with pass
ex}mience. Onco snake o concession, or grant o
privelege, and it i3 soon afternards jusisted vn asa
right, and we shoutd not bo at all surpnsed to sco
ssnular ground taken with reference to the fisheries
What the American Government wid do Inthe mattor
remalng to bo seen, but whatever thelr course may ba
oir own is sufficlently clear, About the policy or
impolicy ot the export dutics, wo offor 10 opision, it
1s cicar that we have no other way of compeliing the
Armncricans to pay their fair sharo of the charges fn.
curred o ma g the navigavion of the Hiver St.
Jahn, and it §s equally ciear that as the treaty for tho
sake of whieh we relinguished for the time, the right
to Impose tha duty, has boen by thelr own ot terml.
?a}e , the proviously. existing laws must como again
R fOree.




