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THE TRADER.

Aot, the samo shall be void as againet
th o assignment, but not as against por-
sons claiming in any othicr way. Assign-
ments to the Sheriff or other assignes,
for tho purposo of ratable and propor-
tional payment of oroditors, as woll as all
bona fide eales, paymonts, convoyanoes,
oto., made in the ordinary course of trade
aro protocted by tho Act. Bo are pay-
menta of monoy to oreditors, if an assign-
mont doea not tako placo within & month
of the samo. It isa valid assignmont
acoording to this Act if eouched in such
terms a8 “all my personal’ proporty
« which may bo soized and sold under
* exeoution, and all my real ostato, oredits
« and effects,” and al! cuch then, whethor
vostod or oontingent, becomes vested in
tho assigneo, excopt snoh as is exempt by
law from soizuro or sale under execution,
subjoot, howover, as regards lands, to the
previsions of the registry law as to the
rogistration of tho assignment.

An assignmont under this Act is to
tako preccdenoco of all judgments and of
all oxcoutions not complotely eoxcsuted
by paymeat.

The twelfth sootion provides for the
publication of notice of tho assignment
in the Ontario Gazetts, nnd in at loast
one newspaper having s general oircula-
tion in tho county where the properlv is
situsated, also for tho registration of snch
assignment, while the penalty provided
for omission in each case is $25 forevery
day intervening between the date on
which such publioation or registration
ghould have taken place, and the daia on
which it actually did take place.

Tko seventeenth section provides that
at any meeling of creditora tho oreditors
may vote in person, or by proxy anthoriz-
od in writing; and section 18 gives the
following scalo for calenlating the votes
of croditors:—Every eclaim of or over
$100 not oxcecding $200, one vote;
ovory claim of or over $200 not exeeed-
ing $600, two voles ; every claim of $500
not excoeding $1,000, threo votos ; every
additional $1,000 or frastion thoreof, ono
vots. This section further provides that
overy creditor in his proof of claim shall
state whother ho holds any seourity for
his claim or any part thereof; and if
such secarity is on the estato of the
debtos, or on the estate of & third party,
for whom the debtor is only secondarily
liable, he shall put & spscifiod value
theroupon. Thesszignee msy then, with
the anthority of the areditors, either con-
sent to the right of the debtor to rank for

tho olaim aftor deduoting such valuation,
or he may roquire from the creditor an
assignmont of the soourity at an advanco
of ten por cent. upon the spdoified value,
which is to be paid out of tho cstate so
soon as tho assignoe shall havoe realized
tho aoourity. Iu such & case as this
the differenco betwoon the value at which
the seourity is retained, and the amount
of tho gross olaim of tho oreditor, shall
bo tho amount for whioh he shall rank
and vote in respect of the estate.

Scotion 20 provides that the law of

sot-off sall apply! to all claimé tmnde

against tho insolvent estate, as also in all
suits instituted by the assignoo for debts
dno the assignor, in the same manner as
if the assignee wers plaintiff or defondant,
oxcopt in so far as avy olaim for sot-off is
affected by the provisions of this or any
other Aot respecting frands or fraudalent
rreferences.

Correspondence.

HE WAS REYUSED OREDIT.

To the Editor of Tnx Tnaner.

Sir,—I was reccutly muoch impressed
and amused, a8 I witnessed how, in
a most novel and adroit mauner, one of
our jewelry merchants dealt with & cus-
tonier who, when informed that the
repairs to his watch was $3,60, boldly
propesed paying one dollar on account,
and tho balance at some fuluxe time
The gentloman mei the proposal, not
with embarrassing words, bat gravely
vemoving his noso gl < from off their
acoustomed place, app..cently having his
vision 80 sharpened, that for one brief
momont at least, he could dispensze with
their use, cast a look of intense sympathy
at the applioant, which so plainly eigni-
fed, I would like to do it, but ——.”
Then direoting with the same instraments
the gaxe of the ‘ wonld-be creditor” to
the following lines hanging in a con-
spicuous place in tho store, he was
allowed quistly to read :

..~
-,

MMins friend did coms,
And I did trust him.

1 lost mino friend,
Anad lost his custom.

To lose mino friend
It grieves we sore,
8o I resclved
Te trast nd more.”
At » subsequent visit I made enguiries
as to resulis.—Ho fornished satisfactory
seourity for tho amount.

Yoars traly,

Editor of Tng Traprs,

Sin,—

In tho Chicago correspondence of the
Jewellers® Circular for July 1 nole the
following remark:

« Ae o result of tho aotion of thy
Amorican  Associalion of Jobbors iy
watchos, tho trado in watches and jowelry
is boginning to loave ths dry goods men
and roturn to its logitimatle channels
and the trade genarally feels the benefit"

Anent tho recent formation of the
Canadian Association of Jobbers in Awer.
oanswatchos fordho better understanding
and regulation of their trade, pricos, eto.,
can they not go a step farther in tho foot-
stogn of their Amsrican cctems and as
they do, sell to the legitimate trade only?
They would confer an inestimable boon
to ‘the trade generally aad eventually
thomselves also. Whatever may have
been the neoessities of twenty years ags,
the 4ime has oorlainly arrived when the
presant promiscuons manner of doing
businces should be abolished. Thers is
probably no 8tato in the U. ... suffering
more from the * general storeishness”
meuner of doing business than Canada
is to-day.

No trade suffers more from this *“ pro-
miscuous manner,” than the jewely
trade or have so many outsido competitors
as the ordinary legitimate retail jeweler.
1f the wholesnle tradoe or this Association
wonld tacklo the matter they could

* | 1axgely control the evil, but as long as

the wholesale dealer in pipes, in concer
tinas and jews harps, in buttons and
fanoy wools, in combs and brashes, in
knives and corkssrews, in paper and
envelopes, in toys and dolls, (I thiok
I have got all the trades represented
there, have I not Mr, Editor?) con-
tinue fo sell watohes—and they can’t
geli & oustomer one thing and refuse
him another—a complete remedy seems
impossible although herein lies the root
of the evil.

{, If the American watch and olock com-
panies wonld join together and say we
will sliow oply legitimate wholesale job-
bers in watches and jewelry to hanile
our goods end refasa to supply dealers in
toothpioks and base balls, who only deal
in watches and clooks as a eide show,
with our goods, the trouble would be at
sn end. No one now-a-days will ventars
to state the jewelry tradeof Canada is
not gelf-sustaining. The best and most
prosperous wholesalers to-day sre those

JIxo. W. Caxrrerr,

who have made specialties of ons lins of



