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FINANCES HErE AND THERE.

S , IGIT liert % m n 'wanit tu mnctiuon that duspîite suimt
, opimions to te contrary, Canada is enjoying a

' measure of properity whirl ha never heen ex
reeed T hl inreaie in thet note circulaittin of

the Canadian banks iii July is especially signifli-
c'ant I )uring July of la. t year tlis iten decreasei

$1 26,000, and in the saine inonth two years
ago a contraction of $Soo,ooo was recorded,
while tis year an expansion of $qo,ooo il
the note issue is made. Il otiier words, a
million more of currency is employed in the

every day business of Canada than was required two years ago.
While our neighbors in the United States are experiencing a
dearth of currency, a loss of credit and confidence, a prostration
of trade, and a lock-up of the mediuim of exchtange, the condi-
tion of commerce ii the Dominion appears to be substantially
soudti, while the supply of currency is ample for al require-
nents. The Uni limtit set upon the note issues of our baiks is
that thes shall at no tine exceed the paid-up capital. l'akutig
aIll tie banks, there is an aggregate capital of $62,ooo,ooo
against wliiih curruncq cani be issued, and as tle anouit out-
standing is onl> $33,573,000, a margini of 9ose upon $3o,ooo,ooo
exists, uti Ur whiih the dniand for dîurrncity for mncrcanîtile pur-
poses cai bec satisfied.

The United States lias ai estimliated circulation of over $23
p*r lead, and yet lier muerchants have been paying a premîilîni
for curretncy and for gold dluriig the last two iontls. Canada
lias a circulation of $io ier liad, atnd yet curretncy is plentiful.
This proves tiat Canada's mîîonîey is in circulation, whille ihat of
the United States is in the deposit vaults or in old socks. A
watit of confidence lias begotten a spirit of loardiig, and the
mîîotney lias gonie out of sight.

The Textile World for Aigust estiiates that betwecen forty
and fifty per cent. of the United States cottoi, woolent and
knittitig mnills have closed or restricted thicir output. Assunig
that part of this is done to try to scare the tariff reformîers, there
is yet a greait deal which cannot be so explaiied. Autlientie
reports place the nuimber of idle men ai over oo,ooo ; and
lrmdstreet's calls it a rouid million. *he great cancellation of
orders lias buen a sad bluow tu m.inufacturers, jobbers, whole.
salens an1id comimnissionî iierianîts.

I.ut us enutimeratu somu of the causes and profit by the cx-
periences of others.

i. liaring failure of iSo, and the Australian crisis dur-
ing the present year caused a large aiountt of Amîerican secur-
ities tu be rturnîl 1» tii lIritisl and other E'.ropean ihuldurs
and gold demtianided. This led t a run of gold froui tlte United
States to Europe.

. hri are about $jo,oou,ouo of foreigi capital iiivested
ii thie United States, atd th ilterest on this atîountt added tu
ti amîîoutia spetîl in l'urope b) .\mericanî tourists, was a gold
paymtnt uf man milliuis ou dollars a )var. Tlhis eliled tu
rob the United States of its gold.

3, Tll-. f impol rti.ps 0lt c.\prs lasit year wa. $t to,-

too,ooo. 1 lu% could this bi. paid fur leept in guld?
4. While the Silver Purchasing Act of :S9o was in force

there was nl guiranter thai th, l'nitedil 9tates mlight not uIlti
iiately payits del's inî silver, ad tliis alaried soic forcign ;mst
nr wlo imm1tîîediate*lV Vold th*0r " ,\ierirais"iand den detid guld.

5 1 weak inngrun. mongrel banking systeiî wlicl,
arenrling ic th,. Iginn J 11 Walker, of \lassachu'tts, costs ti

United States peopfle $.pr,ooo,ooo a year in iigli discounîts .d

idIe cui;n, ià aniotlie grat cause greater euen thain the bitî,r
Purcliase lill.

6. A feair of tarff ciangus led tu a restriction ii iatnufau.
ing a fact whicli t toided lu inîcrease distrust generally.

7. 'l'ie decline of values in the West, wliere they lad beti
umîieunessarily and contimuoussly inflated durimîg the decade tnt
inig 189:. Speculation ran rife and mîortgages were placed il
propert; to an anouîlnituîcli greater tlian ils actual worth. Nuw
the liquidation lias begun. This will be a source of troubtle fL.
years to conie. Therc was two mucli of the " looin ooum
song in that part of the country.

8. The growth of large trusts teided to create large liabili
ties, and t (o away io a certain extent with the smali and
active capitalist. The trusts i puaiiîîîilated prices and lesseted
the volume of market exclanges. They destroy business spon
taneity.

9. A congloiierate systeim of papier iioney issue. This is
bascd on the credit of the nation instiad of on available assts.

All these causes cotmbitned together to cause a panlie just
when mlioney happened to be a little tiglht. Tle panic was dut
to a scare, but the scare was the result oftlie above causes, whitb
when cotibiied are very formidable. Man reformîs mtist takc
place before the United States can take ful benefit fromli ils posi-
tion as a great commercial, industrial and agricultural counîtry.

Canada lias the best bankinîg systemî iii the world ; lias little
interest to pay to foreign capitalists, lias a favorable export
trade, approves of the gold standard, lias little fear of rash or
radical tariff changes, is free frot any leavy spectlation iii land
or otlier values, lias few trusts, and a fairly good systemî for issu.
imîg paper ioiey.

While these lessois aind contrastsare drawin they are not
done to please a vain.glorying or spiteful spirit in the Canadian
people. 'lie latter would rejoice excecdingly to sec good tiles
and increased prosperity in lier sister nation to the south.

THEY HAD SEEN HIM.

E went down to Kingston to speid his holidays, .md h.
ias laving a big tile travelling incognito, you kuow.
'lie boys watched his gait for a few days, and they begai

to wonder wio lie was and wlience lie caume. lis liair and
clothes were of the latest cul, and so were lis manners. lie
was gay and spriglitly and carned hiiself so well that somîîe said,
"New Yorker."

A dry goods clerk fouid himî crossing lis path one day, and
lie says to liiself, " I've seen himi before but where ?" Thi
clerk racked lis braii for a few hours and then, taking down a
certain Iaper file, be scaiined the pages of the issues until aI last
his tritmîipliait cye rested on a photo.enîgraîting of a football
teatm. "I kneuw I hîad seei that face," lie ejaculated , and tile
result was that the .isitor tu the Stune City cuuld travel incog- *
nuito nlo more, wliereat le cursed the spring utinber of m'Ii )RY
GootUs RLN uî.w and the photos wiicli appeared therein. Th
Kingston girls woidered at lis sudden departurt.

Therî has becn a umteeting uf iierdhants in \ ituncouutr fur
th purpose oU Urgai.iig undur the systei or the Merchiints'
Retail Comuiiercial .\guic> of Chicago, Ill. It has the usual
object in ii of protecting the t.adc against delinqiuctnt cus-
touners. Braniihes are being established ail along tlie coast.


