. Action Follows Upward Trend
of Prices During Past
Week.

By STUART P, WEST.
Special to The Advertiser.

New York, Jan. 29.—A character-
istic Monday market, following a
week in which the principal ehanges
have been upward, prevailed on the
New York Stock Exchange today. It
is the custom under these circum-
stances for the trading contingent to
take profits, especially if prices start
in strong. This was precisely what
happened today.

The street was diverted, for an
hour or so, by a number of special
buying operations, particularly
the rails. It was geod tactics to
bring forward the backward rail list,
when it was desired to have a screen
for selling in other directions.

Quite a show of strength was
maintained for a while in the 8t.
Pauls, B, and O. which was still
feeling the effect of the remarkable

December report; Southern Railway,| Do

where the pool was still active; Rock
Island, and Wabash A. Buying in the
last named was founded up on the
good showing in current earnings.

A few of the industrials were no-
ticeably strong. American smelting
wag one of these, this being the only
one of the copper group to pay at-
tention to the advance in the copper
metal to the 16-cent level. Toward
noon, however, prices began to slip.
Special weakness developed in Pa-
cific Oil on a reiteration of reports
that the company would have to do
some new financing in order to carry
its big reserves of oil, and that to
aceomplish this, it would have to
abandon dividends. Ofher oil shares
were dragged down half a point to a
point, while the selling in Pacific oil
Wwag in progress.

Steel and Tube, preferred, broke
badly, but for no reason other than
that with the completion of the re-
cent merger, there was no incentive

10 continue speculative operations
for the rise,

in|€
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do, preferred
Gen. Electric ..
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Hupp Motors ..
Hudson Motors .
Mt Paper ......
Indus. Alcohol....
Inter. Nickel
Inspiration .......
Keystone Tire..,.
Lehigh Vall
Missouri Pacific...

Marine, pfd
Molntyre

Middle States Oil.
Midvale Steel.....

New York Central.
Northern Pacific..
Norfolk & West..
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Pere Marquette...
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. .. Royal.. ..
B Stan'rd 203
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Bell Telephono ..........
Brazilian

Can. Converters .........
Can. Cottons .......c....
Can. Gen. Electric .......
Can. Steamships .........

R L

do,
Detroit United Railway..
Dom. Brid

Riordon Paper ..........
Shawin oeseba sussivs
Spanish River ..........

National Breweries ......

BARCELONA BISPLAYS
ACTVITY AT TORONTO

Trading in Banks and Govern-
ment Loanss\lVas Somewhat
ow.

Canadian Press Despatch.

Toreonto, Jan. 29--Noon.—The opening
session for the week on the local stock
exchange was quiet and uninteresting,
with light sales and narrow fluctua-
tions. Barcelona, in which trading was
heaviest, held between 15 and 14%,
with the close at 14%: Brazilian was
% at 42%; Toronto Railway lost

i

IN STRONGER MARKET

Holders of Stocks and Bonds|
Not Disturbed Over French
_ _ Invasion.

SHOR \AGE OF LABOR
Many Liness of Production
Greater Now Than Before
the War.

—

S

By STUART P. WEST
fal Correspondent of' The
Advertiser. Copyright.

New York, Jan, 27.—The same con-
flicting movements have oocurred in

week as in the week before. The value
of European continental currencies has
continued to depreciate with the un-
folding of the French program in the
Ruhr. Along with this, French and
Belgian public securities have kept on
with their decline, and the external
dollar loans ce have sold on
the New York stock exchange well be-
low the lowest op record.
The security markets, on the other
have remained calm, and, on the
whole, have gained ground. This is
true of n as well as New York.
It is plain that whaatever possibilities
may be conjured up as the result of
the French attempt to collect indemnity
claims by force and the ensuing Ger-
man resistance, holders of stocks and
bonds are not disturbed over the pros-
pect.
Low Price of French Bonds.

The low selling prices of ¥French gov-
ernment bonds may not in the end
prove to have been significant, but, at
the moment, it must be admitted that
the position is dublous.. To be sure,
Anglo-French bonds, guaranteed jointly
by the two governments, sold well be-
low the present prices of the two
French external issues dealt in here,
and yet subsequently were paid off at
par. But their decline occurred at a
time of serious financial crisis, when
securities of whatever rank were being
thrown by hard-pressed corporations
and individuals. .

The French securities are selling at
their present heavy discount under con-
ditions where the investment market
is showing almost unexampled vitality,
where industrial companies, whic

two | Hay, per ton...

T Farmer Tindos ]

RECEIPTS OF HAY FORM
~ BULK OF OFFERNES

Monday'’s jing Session on
Market Square Was Rather
Quiet Affair.

As usual on Monday, the local market

rather a deserted appearance
. Satisfaction was ex-

the markets of the world in the last|to

t {
“Km are stationary in
price at present, but reports say that
eggs will seon cheaper, owing
to large supplles coming in.

About 70 of hay were delivered
here last week, and it was thought
this commodity would become a drug
olx'n u(lielo:?lmrg'i ed at the week's open.
. s arriv -
}n? session, and wére nearly all sold
at noon. The price range is $11 to $14,
and the demand is fair.

Oats have not been coming to London
in any quantity lately, and the denm
is fairly good. The two loads arri
this morning met with a ready sale at
$1.35 to $1.45 per cwt.

One Iwad of wheat found a buyer at
$1.15, undhthis n?{lns to be the top

ce that buyers will pay.
prh“ hog quotations are $10 for
ects.

As usua] there were a number of loads
of wood, for which $4 to $5 & cord was
asked. For the three-cord loads $i4 to
$16 are the ruling figures.

Grain, Per Cwt.
Barley, per cwt $1 50
Buckwheat, per cwt. 1 75
Qats, per cwt........ 135
Wheat, per cwt...... 190
Grain, Per Bushel.
%

Ny
to $1 60
to 19
to
to

to

Hay and Straw.

eein:B 88 1

WINNI:“.

Wi Man., Jan. 29. — Futures
to %c up at

ed: — May, ¥c
$P32 %0 s1.19%: July. Ho hiaher at $h13.
Oats—May, %c er at 49c; July,

35c_lower at 47%c.
Flax—May ul at $2.18%; July,
Sgc lower at $2.14
Ry er at 83

GRADINGS.

66

28
7
1

b3}

LR R

T .o ccaom satesiinases I
Year

ago, 311.
Oats, 99; barley, 39; flax, 10.

WINNIPEG GRAIN FUTURES,
for The Advertiser

by Jones, Easton, McCallum Co.
Wi » Jan, 29.

May o1 B S I9K 9 g S
W s 11

July 1127 1127 "1y 1 e

essee

48%
47%

2 18%

Ma, soee
Juv L)

48
i

2 10%

48 49
47 7%
ax:

May .....219 22

CHICAGO.
prices

firmness today in the early
dealings, the market being upheld by
reports that Germany had arranged for
credits through private German firms
and individuals having deposits n
America and land. Commission
houses were buyers to a fair extent,
and ther: aggressive se i
world’'s shipments of
wheat were smaller than had been pre-
dicted was a handicap to bears, Open-
ing prices, which from 3gc de-
cline to 3c, were followed by slight
gains all around and then something
of a reaction.

Corn and oats swayed with wheat.
After opening %c off to 3c up, the
corn market underwent a slight general

sag.

Oats started a shade to %jc decline,
then hardened a little, and later showed
slight losses.

Wheato Moy, $1.16%; July, $L11%
eat—NMay, e s , $1.11%.

Corn—May, 724e; ‘}nly. 'I’é“c.

Oats—May, 44%c; July, 42c.

CHICAGO GRAIN FUTURES.

b rted for The Advertiser
by Jones, Easton, McCallum Co.

Jan, 29.

Wheat—_Open High Low " Close
May-.....5$1 1635 $1 163, $1 155 $1 16
July 113 1 11% 111 111

REPORTS LIGHT RUN
~ ON CATTLE MARKET

Slow Trading Probably Saves
Situation as Regards
Prices.

Special to The Advertiser.
Toronto, Jan. 29.—A comparatively
light run of cattle for a Monday's
market probably saved the situation as
regards prices today. There were nearly
2,000 fewer cattle in the market today
than a week ago today.

For the past few weeks the runs
have been decidedly heavy. Towards
the latter part of last week it was

1% gcnemlly felt and understood that the

ig packers must bo pretty well loaded
up. For this rcason it was also felt
that a heavy run for today’s market
would probably mean considerabel of a
shakedown in prices. Fortunately, from
the shipper’s point of view, the run
was moderate, though more than ample
for present requirements.
The packers were not operating very
extensively, and the demand for butcher
cattle was slow, prices just about hold-
ing steady with last week. Good to
choice butcher steers and heifers, $6.75
to $6.50. Medium and common quality
butcher draggy and inclining easier.
In the heavy export cattle section
trade was more active, though prices
here were 10 to 15 cents lower average
than last Monday. John F. Rogers was
again the principal buyer in this sec-
tion, taking 20 loads of heavy cattle
{ar export trade, paying $7 to $7.25 for
he best heavy steers. Heavy bulls
round $4 to $4.50.
Calves easy, $11 to $12 tops.
Lambs easier, $12 to $12.50, choice
08s.
Hogs steady at $10 to $10.25 f.0.b. for
today’s delivery, but weaker for to-
;no{row'l market, packers bidding §$9.25
.ob.
Union Stock Yards—Receipts today
210 cars, 3,235 cattle, 191 calves, 3,794
hogs, 1,304 sheep and lambs, and 75
horses.
0, 00
Butchers, choice .

Butcher cows, good....

off

% at 918%; American Sales Book gained
12 at 37%; Steamships preferred sold
off 1 point to 46 on light transactions,
and Consumers’ Gas was off %. Un-
listed stocks, banks and government
loans were very dull.

STANDARD MINING EXCHANGE.
Toronto, Jan, 29—Noon.—A somewhat

h
years ago could not have horrowed at
any figure, are able to float their securi-
ties on less than a six per cent basis,
and where even new offerings of in-
dustrial stocks are snapped up with
such eagerness that the subscribers re-
ceive only a small percentage of their
applications.

herefore, the present prices of the

C Loco. .. 6 205
do ‘;{d 9115 924 188%
crP 144 145
Can Salt .. 100
C Dairy 146 149
do pfd 99 100
Con Life .. 30
Coniagas 1.85 2.15
C HEmelt ..
C Gas. 1583 1569

New Orleans
Entries
First race, 3 years and up, maidens,

mile and seventy yards—Silent King
115, Yorick 105, Sweet and Pretty

to
to

Puggly-Wiggly
Pacific Oil....
Pan-American

Pure Oil....

do, timothy, ton....13 00
Straw, per ton
Vegetables.

.. 140

60

10

25

10

ceee 109% 109% 108% 109

. 2% 72
2% 72
72%

7214
43%  43%
413%

413

do, medium ........
Butcher bulls, good..... 4 50
Canners and cutters... 2 00
Feeding steers, good.... 5 00
Stockers, good 5

Union.. .. 138
Loans, Trusts:

C Land 80

Can Per ..

Col Inv ..

May
July
to
to
to
to
to

20 STULLY i 03 1 00 GO v BT

D 4

(=18
S D113 t
SSnanudSy

Ray Consolidated.

100, Reel Foot 105, All American 109,
Juno 110, Henry Dattner 105, For-
estierrie 110, Rupee 105, Rochambeau
115, Lucidus 105, Kennmare 100, Bon-
fire 105, Temptress 100.

Second race, claiming, 4 years’and
up, 6 furlongs—Ardito 113, Tom Cas-
sidy 108, xHysteria 103, Clarkson 110,
xIna Kay 105, Promising Tom 113,
Bayonne 106, Loujs Lichtenheim 1186,
xLively 105, Silence 113, Bees Wing
108, xQuality 101, Pride of India 110,
xDr. Little 103.

Third race, claiming, 4 years and
up, 6 furlongs—xWireless 114, Com-
plimentary 108, xVella K. 100, Pitter
Patter 110, Skooter 106, xMarse Jim-
my 110, Farewell Taps 108, Feodor
110, xStamp 108, xBabylonian 110,
Black Hackle 110, xBumpety Bumps
98, Runnyot 108, xAdventure 106.

Fourth race, claiming, 4 years and
up, 6 furlongs — xElmer® K. 119,
XArchie Alexander 111, xRagazza 102,
XTulane 112, xWhalebone 107, xGolden
Floss 114, Mavourneen 109, Spugs 112,

= xCopyright 107, xRoyal Charlie 117,
xGuv'nor 110, xReliability 100, Carn-
arvon 112, Last Effort 107.

Fifth race, 8-year-olds and up,
allowances, 1 mile 70 yards—Billy
wood 110, Caprock 100, Fantocche 110,
Barton 113, Lady Lillian 99, Wynne-
Copprer Demon 113, The Archer 110.

Sixth race, 4-vear-olds and up,
claiming, 1 1-16 “miles—Fannie Bean
112, xValor 108, xThe Peruvian 9%,
King Jchn 109, Tulalip 106, Marine
Corps 111, xNormal 108, Walnut Hall
109, xTody 106, xBiff Bang 111,
xDantzic 108, xBelgian Queen 93,
Quesada 109, xMagiyian 104,

Seventh race, 4-year-olds and up, | ENETS

claiming, 1% miles— Wawsworth's
Last 112, xAttorney 107, xMaise 102,
The Wit 112, xSam Frank 105, Tom
MeTaggart 112, xAmerican Soldier
107, War Prize 112, xDemos 105, Mor-
mon Elder 112, xLord Wrack 107
xFreezy Sneezy 100, xScourgeman
107, xTopmast 105.
' Weather cloudy; track fast.
(x)—Apprentice allowance claimed.

Havana Entries

First race, 3-year-clds, 5% fur-
longs—Nellida 108, Forewarn
Turbulent 110, Havana Electric 115,
Proceeds 115, Sportina 103, Pony Ex-
press 108, Faithful Girl 110, Pruden-
tial 115,

. 'Second rcee, 3-year-olds and up,
/ claiming, € furlongs—xFirst Pullet
101, May Rose 106, xCardom 106, Ray
Atkin 111, Felix M. 111, Ike Mills 111,
Whispering 103, Chincoteague 106,
Refrain 108, Chow 111, Deer Trail 111,
xKentmere 111,
d race, 4-year-olds and up.
sclaiming, ¢ furlongs—xLady Frakes
98, Valentine D'Or 106, xBig Son 109,
xWar Idol 111, Scurry 111, Asumption
116, Bobbed Hair 103, xCarrure 106,
Reé 111, xJob Thayer 111, xPanaman
114, Elmont 116.

Fourth race, 4-year-olds and up,
claiming, 6 furlongs — xWedgewood
101, xSpods 103, xBallynew 109, Ap-
plejack II. 111, McLane 114, xKitty
Cheatham 101, No Time 106, Cavalijer
111, Ras 111, San Diego 114,

Fifth race, 8-year-olds and up,
claiming, 1 1-16 miles—Abe Sablot-
asky 92, xLandslide 104, xHarold K.

' 104, xPoilu 109, xBierman 111, J. Al-
fred Clark 114, xMedusa 99, Lady
repmen 104, Yankee Boy 109, xYaka-
lﬁ:no 109, Bloomington 114, Hemlock

Sixth race, 4-year-olds and up,
clalming, 1 mile — xFincastle 88§,
Stenewall 99, Blagzonry 104, Randell 99,
Alameda Gir! 100, xMallowmot 108.

Weather clear: track fast.

{x)—Apprentice allowam'e claimed.

I.OIDO! STOCK EXCHANGE d

&0ho ........ LB 451,
W"f‘o%‘""’ ;
e
" Chicago Great Western . 43
: S.W“ Milwaukee & St. Paul.... 335’2
) M‘ G e
Erie

sessecan

A 11
Rallway

cesvineces #

Tobacco Products.

Royal Dutch
Republic Iron
g&tm Francisco....
Southeérn Pacific..
Southern Raillway.
do, pi
Sears-Roebuck ...
Studebaker ....
Sinclair Oil
Stan. Oil, Cal
do, New Jersey.
Tennessee Copper.
Transcontinental

A .
Westinghouse ....
‘Willys-Overland

NEW YORK CURB

New York, Jan. 27. — Reported by
Jones, Easton, McCallum Co., Limited.

%
60%
%! ..

12%
615

981y
s
55% | 55%
Ask.
17% »
20

1
12%
19

Merritt 9

FOREIGN EXCHANGES

Reported for The Advertiser
by Johnston & Ward.,
Monday, Jan, 29.
Toronto. New York.
. 4.68 4.63

sessasessces

108, |H

11.45
New York funds opened 1 1-32 per
cent; noon, 1 per cent.
GERMAN MARKS,
London, Jan. 29.—German marks were

London Exchange opened today, a rate
of approximately 34,260 to the dollar.

New York, Jan. 29. made an-
other new low today

at .0031 cents
32,258 to the dollar. Other forol:;

exchange was easier, Sterling, 4.63%;

francs, .0621; lire, .04557
“CANADIANS"” IN LONDON.

Toronto, Jan. 29.—A. J. Pattison &

Co. received the following cable today:

Canadian Pacific Railway .....
Brazillan Traction 4
Canada

PARIS BOURSE,

Paris, Jan. 29.—Prices were firm on
the Bourse today. Three per cent
rentes, 58 francs 50 centimes; exchange
on London, 74 francs 75 centimes. Five

per cent loan, 75 franes 90 centimes.
The United States dollar was quoted 16
francs 18% centimes,

PROVISIONS

Chicago, Jan. 29.--Higher quotations
on hogs gave firmness to the provisions

Cr Res. 36% 36%

do pfd ..
Pénman 131
PH San ..

Riordon. 5

Tor Mor 8
Union T ..

Bonds:
Bell Tel ..

guo LH..
fo J 1 8%
St _Coal ..
S Paulo 83%
1925

Victory—
do pfd

26
78
88
A Dominion—
23% 1027 102.50

STANDARD EXCHANGE

Easton, McCallum Company.
Toronto, Jan. 29.—Closing:

1%
86%
80

891%

Stlof T 100 101
War Loans—

1931  .... 100.20
1937 101.80 162.00
100.70 101.00
100.70 101.00
102.30 102.70
105.60 105.70
102.70 102.95
107.00 107.20

1932 102.40 102.70

Stock.

| Bid. | Ask.

Apes ...,
Atlas
Argonaut
Algonquin

Hollinger
Hunton

160,000 to the pound sterling when the|W:

Crown R'es;ano
Castle-Trethewey
La R

ose
McKinley-

1234
53

UNLISTED SECURITIES

Toronto, Jan. 29.—Furnished by A. J.
Pattison, Jun., & Co.

Stocks

Bid |
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Aitnnuase&el. s e i
'S %

Alta, &
Am: Sajes

Bro
Can.
Can
Cockshutt Plow,
Davies, Wm.,
Dunlop
Eastern =
Gillett, BE. .

Great West Life

94.50

105.00
97.
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40.35 45.25
....] 99.00
79.25| 83.
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941..] 96.00 100.3
-1 29.50{ 33.
33.50]

sses

cean

stronger tone’ prevailed on the early
session of the Standard Mining Ex-
change today, but sales were far below
the average. Hollinger gained 1l0c at
$12.20, Lake Shore lc at $3.08, Teck-
Hughes 3c at 89c, and Atlas %c at
12%e0; Buckingham appeared at 14%c,
and Schumacher at 29c.

In the silvers, Beaver was up %c at
32%c¢, and Nipissing slightly stronger at
$6, with Crown Reserve lc down at 36¢
and Castle Trethewey steady at 24c.

MONTR!AL STOCK EBCHANGE.

Montreal, Jan. 29—Noon.—Trading on
the local exchange was uninteresting.
Fractional changes in prices only were
registered. The genera! trend was down-
ward. Bell Telephone was up % 116,
as was also Montreal Power at 105,
Quarter point declines occurred in Con-
solidated Smeiters to 27, and in Toronto
Railway to 92.  The greatest drop was
in Shawinigan, which fell off 1% to
116. Other price variations :
Dominion Glass, % to_93%, and
Dominion Textile, off 5% to 6634,

OILS

27—Closing.—Linseed

London, Jan.
011—3898 6d.
Sperm Oil—£28.
Petroleum—American refined, 1s 1d;
spirits, 1s 24, s
Turpentine Spirits—104s 6d.
Rosin—. can gtrained,
type G, 14s 3d.
Kllow—Auﬂn.nan. 41s.

}.lo::rpool. Jan. 27.—~Turpentine Spirits

Kerusene—No. 1, 1s 1d; No. 2, 1s 2d.
Rosin—Common, 14s.

WALL STREET

New York, Jan. 29.—Noon. Publication
of additional December statements
showing exceptionally good net earn-
ings, combined with reports ¢f a con-
tinvation of heavy traffic movements
on mest lines, stimulated the demand
for rajiroad shares, more than a score
of which advanced on to three points.
Sales of low-priced issues were un-

usuelly heavy. Among the $tcks to
advance two points or more before

14s 34;

noon were Soo, Nickel Plate, st. Faul,
.eBntJmcro & Ohlo, Chicage
ying power
also developed in a few in
otably Reyno

and Northwestern. Good !
American Smeiting and Reynolds To-
bacco

“B,” all up two to nearly ‘hree|.

and a half points. The usual leaders,
such as the steel shares, Baidwin,
Studebaker and the Pan-American is-
sues showed little change. Bayuck
Tobacco dropped four points, and the
mred eleven. Steel and Tube, pre-

, extended its loss to neariy six
points. Call money opened at 413 per

cent,

2 p.m.—The rising tendency of rail-
road stocks showed scarcely any letup,
Baltimore and Ohilq, mounting to 49%.
Eilsewhere fluctuations were somewhat
confused, with pressure developing

st some of the steels, domestic

equipments and motors. Steel and
Tube preferred extended its drop to
u:t points, while Bayuk fell 6% and
Kelsey 1 4 ints. Gulf States
Steel, Baldwin, United Retail Stores,
Chandler, ific Oil, California Pet-
roleum, Inspiration Copper and Lehigh
Valley were depressed 1 to 1%. Kresge
rallied from 207 to 214, and Brooklyn
Union Gas gained 5 points.

FATHER DENIES CHARGE
OF STEALING CHILDREN

William S. McClarty, Strat-
ford, Remanded for Week
for Preliminary Hearing.

Special to The Advertiser.
Stratford, Ont.,, Jan. 29.—Charged
in police court today by his wife
with abducting his own two children,
William S. MeClarty, 161 Cebourg

50 Sstreet, pleaded not guilty, elected to

105.00(107.50

weuy

be tried by a jury, and was remanded
until Friday, when he will be given a
preliminary hearing.
~ Elizabeth 8. McClarty, mother of
the two children, Donna, 6, and John,
7, claims that her husband took the
from  her ssess
f:l’tml::d‘y wiﬂ?elnt:l:tt‘;l dle'xo!nve 113?
of them., He was arrested in Hamil-
ton Friday night, a few hours afier
s wife laid the .harge, and taken
ck to Stratford by Stratferd of-

was refused by
this' morning unt
-" ‘h‘n‘h C UJ‘
to the jail, wh

resmarations payments

ristrate |
the chii-

French loans cannot be regarded in
any other way than as a serious re-
flection upon French credit. They mean
that the international banking com-
munity is decidedly skeptic over the
outcome of events in the Ruhr. That
community does not share ths confl-
dence expressed in official quarters in
France that the Germans will yield to
French coercion.
Promise Hoped For,

It would be hazardous in the extreme
to venture a prediction as to the out-
come of the situation across the Rhine.
The best to be hoped for is that some
sort of compromise will result under
which, with an impartial commission
as umpire, the Germans will resume
in return for
rrench evacuation of the territory late-
ly seized. But evem this result would
mean a very substantial lowering of the
sums which France originally hoped to
collect, and the deficit would have to
be made up by increased taxation and
by New ‘Fréench internal loans. -

Alarmists Uncertain.

Some observers, as yet unconvinced by
the extraordinary composure
security markets during the crisis of
the last fortnight, maintain that in the
end our business and financial situation
must feel the effect of the troubles
abroad. They have, however, nothing
but the vague idea of how this is going
to happen. There is some wild notion
of one nation after another falling after
the manner of a house of cards.

It does mot seem to occur to those
people that America, and, for that mat-
ter, Great Britain, can only be hurt
through foreign trade. In the extréme-
ly unlikely event of a general state of
bankruptcy among the continental
nations that were g:rtlcipants .in the
war it would still true that those
nations would not cease producing. The
German -mark may sink to the level of
the Austrian crown, the French franc
may have a further indefinite depreci-
ation, but Germany and France will
continue to turn out goods that they
can sell to the rest of the world, that
they can exchange for food and raw
matérials. Consequently, they will have
a certaln buying power in the American
and English markets, no matter what

hl&lzem.

ina, Mexico and Turkey at al
times have been unable to meet their
obligations. They have virtually been
bankrupt. But this has not affected
thie productive capacity of their citizens.
They have maintained a trade with the
rest of the world which, although less
than it would be if their credit were
normal, has still constituted a very re-
spectable total,

New Offerings Easily Absorbed.

Phe bond and stock markets closed
the week in very umch the same shape
as they began it. The eage with which
new offerings are absorbed in a power-
ful sustaining consideration for the
general bond list. The stage of satiety
may be reached later on, but there is
no stion of it vet.

As for the stock market, there is little
fresh outside buying, but there is still
less selling. Hence, the situation from
day to day is readily controlled by the
Wall Street pools and large investment
operators who are able to maintain,
on the whole, a rising tendency in
prices. The underlying factor is, of
course, the reports; which ,are
favorable almost without exception.

Undersupply of Labor.

The statement by the president of
the Bethlehem Steel Corporation, in
submitting the annual report, gave a
good picture of the situation as a
whole. He said that there was enough
work on hand to keep the plants busy
at full capacity, but that it was thought
advisable t6o maintain an 80 per cent
scale of operations, owing to the scar-
city of labor and the difficulty of secur-
ing adequate railway facilities. This
means that instead of the unemploy-
ment problem of a year ago we now
kave an undersupply of labor,

it means that in the steel trade and
in many other lines the volume of busi.
ness is larger than in pre-war times.
But it also indicates that while the de-
ficlency of railway car capacity has
been considerably lessened within the
last six months, the remedy has by no
means been complete.

WORK WILL BE STARTED -
AT CORNWALL PULP MILL

Special to The Advertiser.

Montreal, Jan. 27. — Work is to be
resumed at the pulp mill on Water
street, Cornwall, Ont., which was pur-
chased from the trustees of the old
Cornwall Pulp and Paper Company by
W. W. Thomson of Toromto, who will
carry on the business under the name
of the Glengarry Pulp Company. - Mr.
Thompson is in Cornwall
arranging for the immediate resumption
of operations, and the weork of get-

ation in a few S.
men will be em; ed. € new man-
ager is C. J. Shepherd of Toronto, who
is

taking up his residence here,

number of

he had |3c
~end. .

BOND BIDS, ASKED FOR.
Winn Jou 3w
2 00000 % 25y

Honey, 5-|l‘b

this week, gue

ting the plant in order has made rapid| 43¢
’rl.t is expected to luxe it in full oper-

00
50

to
to
to
to

do, per doz.... i
Carrots, per bu.......
Celery, per d0%Z....... 1
Eggplant, each.......
Horse radish, bunch.
Lettuce, per head....
Onions, green, doz...

do, per
Pumpkins, each....
Radishes, per doz....
Squash, each
Turnips, per bu
Honey, Wholesale.
Honey, 5-1b pails.... 60
do, ystralned. TSR
do, comb, 1b 25
Honey, Retail,
... 0 1o
do, ‘stral i,..... ' B
do, comb, 1b.

to
to
to

30 to

Dairy Products, Retail.

to

to

to

Eggs, newrlaid, doz.. 0 to

do, strictly fresh... 45 to
Dairy Products, Wholesale.

Butter, creamery, 1b. 40 to

3% to
do, crocks, 1b 32 to
Eggs, fresh, basket.. 756 to
do, crate, doz 38 to
Poultry, Dressed, Retail.

Chickens, old, Ib..... to
do, spring, 1b to
Ducks, per lb to
Geese, per 1b
Turkeys, per 1b to
Poultry, Dressed, Wholesale,
Chickens, spring, over
6 lbs each to
do, over 5 lbs.
do, 4 to 5 Ibs
do, under 4 1bs....
Hens, over 5 Ibs
do, 4 to 5 lbs.......
do, under 4 1bs.....
Roosters, over 5 1bs..
Ducks, spring, over §
1b: ch

Turkeys, hens, over
1bs each

do, young gobblers,
over 10 lbs .
do, old gobblers....
Poultry, Alive,
Chickens, spring, over
6 lbs each... .

32 _.to

32 to
28 to

Wholesale.

do, over 5 lbs
do, 4 to 5 lbs
do, under 4 lbs .
Hens, over 5 1bs each
do, 4 to 5 lbs.......
do, under 4 lbs
Roosters, over 5 Ibs..
Ducks, spring, over 5
lbs each
do, under 5 lbs
Geese, under 10 ibs...
Turkeys, hens, over 9
lbs each
do, young gobbler:
over 10 lbs
do, old gobblers....

Live Stock.
Hogs, selects, cwt....10 00 10

Pigs, small, " ... 15
Sows, fat, cwg. 1N W 3

Dressed Mezats, Wholesale,

Heifers and steers,
6611 00

to

to

to 12

1bs, per cwt
Beef, hinds, 1b

do, fronts, Ib 9
Hogs, dressed, cwt...14 00
Lambs, choice, cwt..25 00

do, hinds, 1b

do, fronts, 1b
Veal, choice,

125 1lbs, cwt
do, hinds, i1b..
do, fronts, 1b

Cow hides, No. 1.....
do, No. 4
Calf skins, No, 1
do, No. 2
Horse hides, each.

. 1, per 1b
do, No. 2
Lamb skins, each....

Wool, Unwashed.

do, medium, Ib..

4035 40%
TORONTO.
‘Toronto, Jan. 28.—Saturday's grain
quotations on the Toronto board of
were:
llzdsnnltoba. wheat—No. 1 nonthern,

Ontario wheat—No, 2 winter, $1.12 to
$1.14; No. 3, $1.04 to $1.11.

Ontario barley—Maliting, 60c to 62c.
Ontario oats—No. 2, 44¢c to 46c.
American corn—No, 2 yellow, 87c;
No. 3, 85%c.

Peas—No. 2, $1.45 to $1.50.
Buckwheat—77¢ to 79c.

Rye—No, 2, 83c to 85c.

~MONTREAL.

Montreal, Jan, 28.—There was practi-
cally no change in the condition of the
domestic market for cash grain on
Saturday.

: C&rm—Amerlcan. No. 2 yellow, 91%c
o 92c.

Oats—Canadian western, No. 2, 63c
to 64c; do., No. 3, 58c to 59c; extra No.
1 feed, §6c to b66c; No. 2 local white,
53c to b4c.

MINNEAPOLIS.
Minneapolis, Jan. 27.—Grain quota-
tions—Close:

‘Wheat—No. 1 northern, $1.16 to $1.25;
May, $1.17; July, $1.15%.
Corn—No. 3 yellow, 63%c to 84c.
Oats—No. 3 white, 3830 to 403c,
Flaxseed—No. 1, $2.83%.

Liverpool, Jan. No.
Manitoba, 11s; No. 3 Manitoba, 9s 1d4;
No. 2 hard winter, 10s.
Corn—American mixed, 7s 2d.

FLOUR

Montreal, Jan. 27.—All lines of mill-

feed showed an advance of $1 per ton.
Flour—Man. spring wheat patents,

firsts, $§7.10; seconds, $6.60;

bakers, winter patents, choice, $6.50.

8322““1 oats—Bag, 90 pounds, $3.15 to

Bran—Per ton, $26.
Shorts—Per ton, $28.
Middlings—Per ton, $33.

Toronto, Jan. 28.—Saturday’s quota-
tions on the board of atrde were:

Manitoba flour—First patents, $7.10;
second patents, $6.60.

Ontario flour—In Jute bags, Montreal,
$5.10 to $5.20; do., Toronto, $5.05 to
$5.15; bulk, seaboard, .95

Good feed flour—Per bag, $2.
Millfeed—Per ton, bran, $25;
$27; millings, $28.50.

Jan. 27. — Filour
50,684 barrels.

CHEESE

Montreal, Jan. 27.—The tone of the
cheese market was firm. Total receipts
from May last to date have been 336.865
boxes less than in the some period of
1921-1922,

Finest eastern, 25¢ to 25%ec.

ettt
New York, Jan. 27.—Cheese firm; re-
ceipts 9,717.

Liverpool, Jan, 29.—Cheese, Canadian,
finest white, 130s; colored, 131s.

LINSEED

Duluth, Jan. 28. — Linseed:
$2.82 asked; Feb., $2.78; May,
bid; July, $2.52% bid.

London, Jan. 27—Closing.—Calcutta
Linseed—£18 78 6d.

SEEDS

Chicago, Jan, 27.—Timothyseed, $6
to $6.50.
Cloverseed—$13.50 to $20.50.

Toledo, Jan. 29.—Opening. Clover —
Cash, $13.40; Jan., Feb., rch, $13.40,

Alsike—Cash, §10.55; Feb., $10.80;
March, $10.90. s
Timothy — New, $3.30; old, $3.35;
March, $350.

Toronto, Jan. 29.—Wholesalers are of-
fering the following prices for farmers’
seeds at country points, per bushel:
Alsike, $4.50 to $6.
Sweet clover, $2.50 to $4.

Clover, $8.50 to $11.

Minneapolis,

un-
hanged; shipments,

C

Jan.,
$2.57%

.

DETROIT DISCOUNT RATE.
Detroit, Mich., Jan. 23.—Detroit Clear-
ing House Banks uniform rate of ex-
change on Canadian currency for Mon-

| . DISTRICT MARKETS

day will be at a discount of one dollar
per $100.

Springers, each .....

Sheep, choice, cwt...

40, NEAVY .....onvveve

do, yearlings ........ 9 00

Lapbn HERE ....c......1

do, heavy 1
Hogs, flat rates, bid—

Hogs, f. 0. b. 10
do, fed and watered:. .10 75
do, to farmers 9 5

CHICAGO.
Chicago, Jan. 27.—Hogs — Receipts,
5,000; holdover 10,881; light hogs 10 to
15¢ higher; butchers steady; few early

sales higher; bulk 160 to 200-pound
averages $8.30 to $8.35; top $8.50; bulk
250 to 300-pound butchers $7.95 to $8;
weighty packing sows $6.75 to $7; de-
sirable pigs around $8; estimated hold-
over 4,000; bulk of sales $7.85 to $8.30.
Heavyweight hogs $7.60 to $8.40; medium
$7.95 to $8.30; light $8.25 to $8.30; light
lights $8.25 to $8.50; packing sows,
smooth, $6.90 to §$7.30; packing sows,
;gl‘h .75 to $7; killing pigs $7.75 to

Cattle—Receipts 500; compared with
a week ago; beef steers, bulls, stockers
and feeders steady; butchers she stock
25 to 40c higher; better grade heifers
showing most advanee; canners and cut-
ters steady to strong; veal calves 25 to
50c higher; extreme top matured steers
$11.50; best long yearlings $10.75; week’s
bulk prices follow: Beef steers $8.35 to
$8.55; stockers and feeders $6.50 to $7.75;
butcher she stock $4.65 to $6.75; cannera
and cutters $2.85 to $3.65; veal calves
$11 to $11.75.

Sheep—Receipts 2,000; run practically
all direct; compared with a week aga
fat wooled lambs steady to weak; dip-
ped kind 10 to 16c lower; fed vearling
wethers 25 cents lower; sheep fully
steady; feeding and shearing lambs 33
to 40c higher; week’'s extreme fat lamb
top $15.50; closing top $15 to packers;
dlosing bulk fat wooled lambs $14.25 to
$14.75; shorn description $12.25 to $12.90:
mostly; good to choice 87-pound year-
lings ¥12.25; heavy fat ewes $5.50 to $6.50
mostly; lighter welght kind up to $7.65;
desirable 60 to 70-pound feeding and
shearing lambs $16 to $15.25.

EAST BUFFALO.

East Buffalo, N.Y., Jan. 29.—Cattle—
Receipts, 2,250; slow; bulls and canners
steady, all others 25c to 40c lower;
shipping steers, $8.50 to $9.50; butchers,
$7.50 to $8.50; yearlings, $8.50 to $9.50;
heifers, §5.50 to $7.50; cows, $3.50 to
$5.50; bulls, $2.25 to $6.25; stockers and
foeders, $5.60 to $6.50; fresh cows and
springers, $30 to $110. :

Calves—Receipts, 2,200; market steady
at $4 to $15, :

Hogs—Receipts, 19,000; steady to 2Zia
higher; heavy, $8.50 to $8.75; mixed,
$8.76 to $9; yorkers, $9@9.15; light
yorkers and glg-u, $9.10 to $9.25; roughs,
$7.26 to $7.50; stags, $4.50 to $5.50.

Sheep and Lambs—Receipts, 12,000;
lambs 15¢ higher, $8 to $15.40; yearlings,
$8 to $13.50; wethers, $9 to $9.50; ewes,
$3 to $8.50; mixed sheep, $8.50 to 4.

BUTTER AND EGGS

Montreal, Jan. 27.—Further weakness
Geveloped in eggs, prices scoring a de-
cline of 20 to 4c per dozen. Total re-
ceipts from May last have been 5,263
cases in excess of the same period the
previous year.

The feeling remains steady in butter.
Receipts from May to date have been
163,598 pounds In excess of the total

of last year.
Butter—Choicest creamery, 4lc to
%C.

BEggs—Fresh, 46c to 48c; selected, 37¢
to 38¢c; No. 1 stock, 33c to 34c

New TYork, Jan. 27.—Butter edgier:
receipts 8,979. Creamery, higher than
extras 00c, extras (92 socore) 49%¢,
firsts (88 to 91 score) 47c to 49c; state
dairy, finest, 48%c to 49c.

Chicago, Jan. 29.—Butter—Unsettied]
creamery extras, 49c. |
BEggs—Higher; receipts, 12,830 cases;
firsts, 34c.

BEANS
Detroit, Jan. 29.—Beans,
and prompt shipment, $7.85
shipping points.

Ridgetown,
$2.90 to $3.

immediate
per cwt,,

Jan, 29. — Selling price,

CLOSE MANY BRANCH BANKS.
Chartered banks in Canada ex-
perienced net losses of 28 branchc
during the month of December, ha’
closed 29 and opened only one br

The new office is at St. Florenee,

the price ranged from 45¢c to
Butter was not overly

b

QODSTOCK. ¢
. 28.—Strictly fresh
et at
In the! stores

7
plentiful at

market potatoes went at $1.25
Mweuﬂd be obtained in

marktt and of

”  Room 1, Dominion

BRANCH

THE GENERAL FINANCIAL SITUATION

We shall be glad to answer inquiries regarding the trend of the
r individual securities, to assist
deciding upon the position they should adopt for 1923,

JOHNSTON ~»WARD

Membere: Montreal Stock Exchange—Toronto Stock Exchange. -

our clients in

Savings Buildings.

OFFICES:
gl ;u

o)




