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ol in these columns that Seoviet
ga had hecome &R issue which
d last for & generation at lgast.
u(‘n intrigue Within and without

o ragks of the Laber party clearly |

(pt matters to & Dasg where. the
::rals were forced to adopt lndo—

nd(ut aCth
Ramsay
ancial

jef, UL

js treaty
cibed 3 “nursery diplomaecy” and

oyd George as a fake. But there is
¢ that the- Soviet emissarigs

arrangemepts are not the
merely & contingent part of

o doub

ard t
:, and indeed the the sole purpese

L the pegotiations. The immediate
L fnvolved is said to be fifteen mil-

pounds, or an BRe-wWar reekoning,
llﬂﬂm five miflion  dellars. During

A great War Great Britain yoted.to |

S, as an Ally for the prosecution
& qur, the colossal loan  of seven
dred million pounds. At the thue

shevik Russia repudisted the Al

and by the Treaty of. BM—M&-
sk ,motlvally aided - CGermany, an
ded balance of fifteen million

ds remained in London banks to
.credlt of Russia. It was propos-
to hand over this sum to the Do;ht
odiately and t6 negotiate aifar-

r loan of from thirty to-fifty ”ll
pounds, guaranteed by the Brit-

Government. The agreement |
s no provision for the sett}euent
b ine earlicr debt of six hundred and |-

nty-five .nillion pounds ‘on  which
British taxpayer i to-day paying
terest annually to the extent of
gt thirty million pounds. The new
ments of cash’are to be secured
‘the credit of the Boviet Govern-
ot, which theoretically a\ least re-
adlates all theories of crddit; and
ur years ago murdered hundreds ef
ousands of Russian business men
advocating the credit system.

The qui” -~~~ quo of Britain's gen-
sity it favored natiom treat-
nt . matter of trade. But as

intéd out a few weeks ago, the pur-
ing power of the Russian people
ays very low in comparison with
ir numbers, has been-reduced al-
t to the vanishing point under ‘So-
t rule. The purchasing classes of
Russia of 1913 have been glain
and branch to the mnumber of
or four millions; and their sub-
s 'wasted. 4
The tone of many$British jogrnals
to Ramsay * MécDonald has
temperate; and’they have/given
e consideration to the trade phase
the proposals; but among the elec-
te at large there i8 a strong sen-
tal case against Boviet ‘Russia
ich would endanger-the treaty even
re its terms fair, andthe -dmtu-
§ offered, tangible, Britain i
willing to deal  with Gormv.
feiise Germany was an open ‘foe
was soundly beaten. But Rusaia
an Ally who tarned traltor' in
7 and by subsequent policies pro-
ged the war, and prometed inter-
ecine disturbances in countries  that
™ her friends and etill are her
tors. Treachery and assassina-
are written in large letters over
Russia’s recemt. history; -and- in
kog the heavily burdemed British
to come to her rescue iIn a
irit of altrutsm, Ramsay MacDonald
imposing too severe a strain on hu-
nature. But though the Russian
has bromght about the pres-
t erisis, the main and salient faet
that the group system which per-
s government by mimorities, has
@ unworkable in Great Britain.

Empire Naval Defence

London Dafly Telegraphs When the
infon Premiers, at the Imperial
nference, welcomed the Admiralty’s

oposal to despatch the Special Ser- |’

¢ Squadron, they may haVe fore-
1 and welcomed in advance the re-
ctions to which i#ts presence would
"¢ rise. They may have felt that

¢ visit of the squadron would arouse. .

blic interest in the Empire’s Navy;
convince their self-governing peo-
that the problem could no longer.
lgnored. We can omly hope that
ething practical will come of it.
¢ many hundreds of thoussands of
Ple who have boarded the crulsers.
the various Dominion ports have,
! any rate, seen what .am efficient
ladron can do, and they know that

T is not the only mavy in. the|

orld. It remains for their leading

fesmen to devise the means by |

hich the problem of Empire naval.
fence may be put on a new footing,
1 the cost of it disteibuted ~more
Uitably than it is at/present.

it five YeB¥S ago 1t was prow-|

MacDonald -claims* M the| =

which Mr, Asquith has de-.

ne eash congideration 38 the |

s 3

TI

o

113

TIIT

11

-
3

%
kY
«

5

NOW IS THE TIME

| AND HERE IS THE PLACE

; ‘  FOR THE Ansowgw: LIMIT-IN VALUES.

BOYS' STURDY
BOOTS

Dark

Boots: nothing better ' 'or" 5

roughing it Fall time. - A }
little price for. such  beots..
All shes ’

Single Strap Black - Batm Shoes,
open front style, ‘leather soles,
Cubgn heel; very daint; tor
special occasions. Sizes- ¢ to 6
half sizes included.

SPECIAL

5.38
SUEDE SHOES

Wingome line of Grey Suede
Shoes, trimmed with black patent
leather; meédium heel, rubber tlp—
ped. Worth double the

SPECIAP PRICE
2.19
'MEN'S BOOTS

In Dark Tan Calf. This line has
been made to our:special order;

| seknowledged a-:wonder ‘in value

and sturdiness tor M WaAr,

4.49

BOYS
LONG RUBBERS

Goodrich’s  Knee-Height Boys’
Long Rubbers at a price you have
probably. never seen before. Boy 3’
sizes 4, & and G

2;68
INFANTS'

Black Tid M
s laced and. Mlﬁylu' fir

'l?ldequll!! Sizes 3 to 6.

108

= BEDRooM SLIPPERS

Children's and 1 Mysses’ Felt Shoes,
dainty looking @ffairs with hand-
painted fronts; (" agsorted shapes

and shades ot R.d ‘or Blue; mixed.

“ipizes. =

TO cx;un AT
~ 89%c
" SUEDE SHOES

strap’ effect, in Grey and Brown;
medium waight“ medium  rubber

* “Heel. smu@e_

e 3

r;m
.h
0
0

Ladies’ Sllpp’srl of high de-
gree in heautiful guality
Felt; shadegiof Fawn and
Old Rose; »soft - Chamois
goles. A vnl worth seeing,
yortll gecur Sizes 3 to 7.

LADIES’ RUBBERS

First quality Bl‘ek Low Cnt
Rubberas for ladiés. One of *the
'pest ‘Rubher offers . we have

lhovn for years. . Sizes 4 to 7,
nm-m PRICE

7TiC
A ispncui,_ OFFER:

conmmw_,. ;
Ladfes’ Dark Tan
strapped style, ‘equipp

VRI!’ mcm

Pretty Street sg;e Shoes, novelty

and RUBBERS

paxrotour hw cut or Stonn

WORKING BOOTS |

In Dark Tan Chrome Calf,

_showing extra heavy soleg
‘and heels,  double stitched.
} Unbeatable value at

.STREET SHOES *

Sturdy Shoes for present wes:
Your cheice of Black or Dark Tan
strapped and laced styles, low ln'l'
high heels. The best shoe value
along the street to-day.

« SPECIAL

2.18
LADIES' BOOTS

bainty shaped footwear yet withal
—strong and durable; 9 inches
high with- patent vamp and Dark
Tan uppers. Sizes 2% to 7.

SPECIAL

4.48

LADIES’ SPATS
89c¢

Shapely highk-grade Spats offere{
at just about half price for th(t
week; 10 and 12 button height, iz

Grey shade only. Consider their
usefulness to you at this seasocn,

SPECIAL

89c¢
GIRLS' RUBBERS

Children’s and Misses” High Cuf
Storm Rubbers, bought specially
to feature at the follo prices?
Chil 4 to

..

Misses” 11 o 3—Spechl < . 896

INFANTS’ BOOTS
Soft Soled ned Kid Boots, in
mixed shades. | Sizes 1 to 4.

SPECIAL

73c¢

| - Mueh 1
‘| of gasoline, Naturally those whe
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is Wl nkl u to the pﬂm
hlvo to buy gasoline would prefe

mﬁ! product should be magde a:

‘88 possible, but there are vari-
ch angles to the problem, and they
‘be .considered. A statemen: is.
sued by F. T. l!cKn.n manager of th:
Mm-lal 0il Company, Montreal
covers the situation admirably. It
Teads: ;
“Jt is unfalr to Canadian refiners
and distributors to compare the
prices in Qanada with the prices rul-
ing at some one or more local peints
in the United States. Some of the
newspapers have taken Detroit as s
point of - comparison. This is ex-
tremely unfair, for the reason that
the price of gasoline in Detroit would
appear to be out of line with the
prices ruling in other Ilarge cities,
such as Cleveland, Chicago, etc. As
to why the wholesale price in Deiroit
should be actually below the whole-
sale price in Chicago, when practical-
Iy ‘all the gasoline sold in Detreit
either moves through Chicago fram
the mid-continent field, or is refined
just outside of Chicago, is a question
which Canadian refiners can harédly
be expected to answer.

“The followimg are the more im=
portant factors affecting the price of
gasoline in Canada:—

“(1) The cost of crude oil. There
is practically na crude oil procuced
in Canada. Canadian refiners are de-
pendent entirely in foreign fields for
their supplies; they - bus from the
crude oil selling companies in these
flelds at the price posted at the wells
from time to time. These posted
ecrude oil prices fluctuate with supply-
ing’demand. The price paid, ie, the
cost to the Canadian refiner of his
raw material is one entirely beyond
his control. An average of at least
90 days emsues after the date of the
purchase of crude before the 3ame is
delivered to the refiners in Canada,
80 that to-day we are refining crude
oll purchased frem two or four
months ago at prices materially high-
er than to-day’s price of cruwde oil.

““(2) The climate of Canada makes
the sale of gasoline a distinctively
geasonable business. In some of the
summer months as high as 13 per
cent, of the total yearly consumption
is sold and distributed, whereas in
some of the winter months the can-
sumption declines to as low as 4 per
cent. This wide fluctuation in de-
mand necessitates. an investment in
plant, distributing equipment, as welt
as stocks of either crude or gasoline,
far in excess of the investment neces-
sary if the gasoline sales throughout
the year ran fdirly uniform one month
with another. This results in materi-
ally inereasing the cost of maunufac-
turing and distributing gasoline in
Canada as compared with similar
costs over the greater part of the
United States.

Over-production. -

“(3) The unusual conditions exist-
ing at the present moment are the
very considerable over-production of
crude oil, particplarly in the mid-
continent producing field. This; over-
production of crude oil has brought
about during the past few weeks a
decline in the crude oil markets. In
addition to the deeline in crude oil
prices, there are to-day in the hands
of certain refiners in the States, lar-
ger stocks of gasoline than they had
on hand a year ago at this time, and
active efforts are being made to now
dispose of this surplus gasoline stock,
regardless of cost, rather than carry
such through the coming winter.

“These are the reasons for the two
recent reductions’ in the price of
gasoline. Reoductions. in the S*'ates
have been followed by reductions
here in Canada, and it is possible
that in the re-adjuastment now going
on, further reductions in gasoline
prices will follow, not only in the
City of Montreal, but throughout the
entire Dominion of Canada. This is
exactly what has happened in the
past when similar conditions prevail-
ed.

“The statement in the press that
the wholesale price of gasoline in the
City of Montreal is 26%c. is mislead-
ing. The wholesale price of gasoline
in the city to-day is 23%c. per im-
periol ‘gallon, plus 2c. a gallon Que-
bec Government road tax; net 25%ec.
to the dealer 76 per e¢ent. of this
grade of gasoline is sold in the Cits
of Montreal, and is retailed by gara-
ges and service stations to thc public
at 29c* including the Government

Undergrond aner
Discovered in Savoy.

. An uﬂmronnd river passing un- °

ul'lout Blanc has recently been dis-

and may prove to be one of
mdho&lm The river,
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