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American rivals would, if they could, sub teratiou of premises, removal, or change in Montreal, for the receipt and d" —' 
ject them to exceptional conditions, or merchandise, should be at once specifically bankrupt stock within the distaio*1^ 
even rule them out of the race altogether. | endorsed on the policy and assented to by ing said depot. That valuators 
For this they have been striving, but New I an officer or agent of the company. pointed and the stock valuhd
England and the (treat M est put an The prudent merchant will maintain in, | removed to the depots, there to 
effective veto on the attempt. hen the | surauce protection to the extent of seventy-1 *n the different departments and offend 
projKwed amendments to the interstate I five per cent, of the value of the projierty the retail trade at such prices ss 
law come before ( ongress, the American ; insured, says the paper in question, “ and | dition of the stock may warrant It*1 
railway kiugs will have powerful repre- j not to do so up to this percentage, when a j resolved to bring this proposal to the ^ 
sentatives in the committee room and the | disastrous fire would cause creditors' inter -1 °l the wholesale trade. Ag ^

upon as! hours, it was resolved toréquest theeknf 
advance that the Canadian railways are I criminal negligence." This is a strong ot the city to impress upon their «ZF 
not to be shut out for the benefit of their | term, but we^shall not quarrel with it. It I Rations the desirability of making */ 
rivals. It is probable that an attempt will I is assuredly true that the man who under purchases earlier in the week, so y 
lie made to impose exceptionally onerous j insures sins against himself as well as viate the press of business and late W. 
conditions upon them, hut it is not Certain | against his creditors. Annual stock taking | on Saturday night, 
that it will succeed.
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lobby. The public voice has declared in ests to suffer, should be looked

and the keeping of the stock book in a place Elsewhere will be found a letter he, 
of safety, where fire cannot destroy it, is merchant in Detroit who tells with ^ 
properly urged on all merchants and manu- frankness the troubles that afflict the jus 
facturera, not only as a business duty, but mil competent merchant over there, fit 

If asked who is responsible for the Iin order ,acilitate the adjustment of a U anxious to find a cure for some of the 
enormous yearly waste of property by fire fire lo88' should one OCOar' business evils described, and look, with­
in Canada, and who pays for it, most Is anY one disposed to believe that the tere8t for tlle outcome of the Coeveatici 
persons would probably reply: “ Our frequency of fires in Canada and the United at Hami,tou In a private letter which*, 
neighbour's carelessness, not ours, is re- States >8 4 matter of fatality or dire neces companies his communication he ley, thn 
sponsible; and the insurance companies “*7 from which there is no escape ? Morel leK‘8lation cannot cure the trouble,,ebie 
pay most of the loss." The answers are tlian balf of them are our own fault. A I tePre86ion or class coercion will not erne

FIRE WASTE AND INSURANCE.

pot the true ones in either case. It has care,uI estimate of the origin of tires on 
already been shown in these columns, and this continent shows that over sixty per I th^parfthM km/ ' *r 
we are glad to find it related in the ceut' of the wholc numtier arise from pre The relief must come from vol
important address on fire waste by Mr. vcutiblp causes. Greater care, order, and „ntarv action of the parties directly eon 
Frederick Wyld at the Hamilton Conven- cleanliness in warehouse and factory, dwel cerned. These parties, I take it. an the 
tiou, that the money which pays insurance ''^ “d office, are needed. It appears from | merchants themselves." 
claims comes out of the pockets of insur- thv official report of the New York fire com-1 » (ioods are now sold largely by aampk it
ants fo the shape of premiums, and is not «'««oners that sixty-four per cent, of tiie the hands of an army of commercial tawl- 
the capital of companies. Therefore, since- fire« in tllat city have been extinguished by ]er8- and | (q*, that 
the jieople at large pay the piper, the P**1» of water. Does this not indicate the pushed unduly, 
people at large should be roused to take P*"dence of placing such simple appli-

sometimes isles m
I have lieen a *

myself and know how it goes.” . . ,
every means to lessen the fire waste, in I ances 00 cacl> floor of every mercantile I •• Too often the man of »300 or 1400 capital 1 
doing which they reduce the cost of | building ? It is the duty of every man and

woman to take part in reducing as fright­
ful a fire-waste as 18,000,000 a

can get thousands of dollars worth of goods 
on credit." So said the Mayor of Hamil­
ton. and he made no mistake.

insurance.
In the course of his paper, Mr. Wyld,, 

who is a wholesale merchant of long ex- P J 
perieuce, gave some practical hints to his 
brother merchants about their insurance 
contracts and means of fire prevention, 
closing with the quotation of the Atlanta. 
Georgia, fire ordinances, of which we have

year.
“ If Canadians would only spend hall the 

time they devote to wrangling over 
political questions to trying to understand 
the principles of business, there might he

The business men of Seaforth held a I 801,16 hope for iml,rovement'” Th" ^
Mr. Wm. Galbraith, of Rat Portage, sad

ECHOES OF THE MERCHANTS' 
CONVENTION.

_ , „ . . meeting last week to hear the report of the,
ipveu a partial list and which we shall delegates sent from that town to the Con- h‘8 pluck U to ad,nired- Tbere ” 
shortly give m full. I vention of merchants at Hamilton. These man>,t»ho ^ink political and municipil

"The merchant who neglects to scrutinize I delegates. Messrs. G.Good and.!. Brownell wranR,e8' wire-pullings, and the rest of it 
his insurance policies, to see that they submitted a report urging the formation of are reaP<,naible {oT a va8t waate t“a 
accurately describe what it is intended to a Business Men's Association for Seaforth, | but feW ventare to “f80' 
insure, is guilty of gross injustice to him a project upon which the local merchants
Tnd vet i, | T \Ir*Y ?y,ld" 40 h® cauva88od- The idea Î» to form | IMPRISONMENT FOR DEBT IN NOVA g
And yet it lias often been found that tins this one under the auspices of the central
important contract, concerning protection one. Its objects are to promote the growth
from tire, "ha<l not even lieen opened by of the town and its trade : to foster com-1 The law relating to imprisomnta for £ 
the recipient until a fire had occurred : mercial integrity in the community and to | debt heretofore in force in the Province d 
and then it was discovered that in const promote social feeling among businessmen ; Nova Scotia differs radically from the Fre­
quence of this neglect the policies were to take concerted action in matters where 
non-concurrent and property inaccurately the general good of business men is concern- 
descrilied, entailing delays and cornpro ed and where individual effort is power- 
mises to avoid litigation, and a serious loss less ; to prepare a list of delinquents who 
to the interests involved. Every under- abuse the confidence of business
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SCOTIA.

ont law in the Province of Ontario and in 
other distinctively English-speaking coun­
tries. Under that law any judgment deltcr 
can be arrested and put in gaol in detail 
of goods to satisfy the judgment Thie i*> 
of course, subject to provisions allowing the 

"debtor to apply at once for his examinai** 
with a view to a release. An appointment 
for such examination is then given aad 
forty-eight hours’ notice thereof given 1° 
the creditor. On such examination, » 
thing is discovered showing any fraudulent 
dealing in connection with the incurring 
the debt, the debtor is discharged. H» * 
the other hand, fraud is proved, ;tbe Com­
missioners have power to commit the #*F

men and
writer knows how true this statement is ; evade the payment of just debts ; to com- 
and the words negligence and gross pel the jieddler to assume a part of the 
injustice are not too strong under the burden liorne by the merchant, 
circumstances. Another matter of moment In Guelph, the Retail Grocers' Protective 
is that every applicant for fire insurance Association discussed the disposal of bank- 
should give an accurate description of his rupt stocks and other questions which had 
premises and the class of goods to be been mooted at Hamilton, 
insured. This description should be clearly suggestion was made

The following
1 HI viz, : the

expressed in the policy, which is the legal wholesale trade should form themselves 
document or contract given by the insur- inti a joint stock company, having depots 
ancq company. Not only this, but any al- at/say, London, Hamilton, Toronto, and i.
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