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STOCK EXCHANGES |

IRON AND STEEL ISSUES FIRM
El

t Rei;;ﬁng Cessation of Bounties
8 Mystery— Porte Rico to Pay
| Dividend.

Despite Announce
—Scotia Still

: - ~
Toronto, March 4th

Canadian transpoftation stocks have this week attracted
attention at home ;\nd' abread. C.P.R., partly on the report

of excellent earnings,has again shown strength., Porto Rico |

likewise beipg in favpr. In London, Grand Trunk shares
' are experiencing unugual briskness Already  dividends ate
being talked for the dydinary stock. one authority hazarding
the prediction that thd disbufsement may come in two )f‘.’\J\'
time. " Bank of Commerce and Dominion Bank stocks ~éx-
perienced slight gaing during the week, while the Dominion
Steel and Coal issues iwere more active, the prices changing
-but little. The market apparently considered the Unjted

Empire Bank dividend increase frcm 4 to 5 per cent. per]

annum a moderate bgll factor in listed bank stocks. The
William A. Rogers rdport caused’ the stock to rise to 185.
That the company had. earned more than 31 per cent. on its

common stock was ge¢nerally known before the publication

of the report. Despit¢ this' there was an upward movement
upon its presentation.; Much of the local buying this week
was in Nova Scotia Sfeel.
iron and Steel Bounties

The iron and steel bounties will findllv e xpire at the end

/

of the coming fiscal vepr. Such is the definite announcement |

made this week. The|bounties have/been in force for four-
teen years. The fedgral authoripfes evidently think that

the Canadian iron and steel industries are sufficiently well |

established and that the manetary props may now he re
moved. This decision has been to some extent antic ipated, so
the iron and stee} secyfities showed little tendenc v this week
to waver at the coming withdrawal of government aid. * The
market might havé. ben affetted had not Seotia again been
the centre of interest. | ; :

From 1896 to 1908l the total amount paid in bounties by
the Dominion Governgent was $16,507,200. The iron and
steel industries receivgd the following amounts :-

Pig iron i $6.361.68,
Puddled i &1 113,674
Steel ; -8 il 5.600,782
Manufactures of steel

What the Companies M:u

In 1908, the tatal| was.$2,467.300. Of
was for iron and steel, divided as follows :
Algoma Steel Company, :Soo 8 304.5809
Dominion Iron & Steel Ch.. Svdney 1,067,528
Nova Scotia Steel Compahy .. 30,374
Hamilton Steel Campany
Canada Iron Furngce Company, Midland
Canada Iron Company, Radnor Forges 3,742
John McDougall & Co.! DPrummondville 3,304
Lake Superior Iron| Company, Soo. . 5.8%00
Ontario Iron Company, Welland . . 887
Canada Tron Corpdration. Midland. ,205
Canada Iron Corpgraticn,! Drummondville
Forges R-...}l8. - 431
Last yvear $603,421 was Paid in bounties on pig iron,
8838100 on steel, and|®333.001 on manufactured steel. [t
1s understood that last year the Dominion Iron and Steel
Company received about $1.00b.000 in bounties, being equal
possibly one-quarter jof the pay roll of the workmen em
I'at the plant. This vedr the bounties on the various
iterials are halved ast year the Nova Scotia S:cel and
1~ Ci iy at Svilney  Mines received approximately
steel and pigfiron bbunties. The leading officials
pames cencegned have not been inclined to com
+ this devdlopment.
i. . » s

On_the Winnjpeg 8(001! E,"‘"'

81,804,014

v

! Winnipeg, March 1st,
» the local exchance were buovant last
usinegr wag fransacted” Great West Per
nviwas (tBe rhost: active and advanced ¢
s el as 118, Loan companies stocks
e beine recorded at favorable figures
mmercial [{Loan and Trust sold at 102. |
T'p wa§ active, several warrarfts changing |
ng from 710 to 717%. The latest asked |
f-the QOct¢idental Fire. a Manitoba in i
! g

{

)
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stitution, is on the upward trend and a sale was recorded last
week at 105. Western Canada Flour holds firm at 130, The
outlook for local institutions is bright.

. & » »

Montrea! Market is Interesting
Monetary Times Office,
! Montreal, March 3rd.

On the Montreal Sjock Exchange, Scotia rose on Wed-
nesday to the highest point yet reached—89. No one yet
knows what is going on and all explanations are guess work.
It is claimed, in the east, that the Forget group will not
have control when the annual meeting is held many thinking
that the present flurry is due to the final spurt of buying.
It will be interesting to watch the result. Soo was one of
the features of the market this week, prices advancing a few
-points on heavy buying, to 145. The general view here is
that this figure will be five points below quotations in a few
days. It is claimed that there is to be an issue of new stock
—some say at‘par. Anéther strong stock was Pacific, which
is selling ex-dividend and yet was up to 181 to-day, being
equal to 184% with the dividend. The strength of the New
York markets aids the situation in Soo and Pacific.

The partial failure of the Asbestos bonds in London.
was the occasion of some weakness, but upon.the announce-
ment that the interests behind the company had arranged
to take care of the bonds left. the market strengthened again.
A broken lot of preferred stock sold at 97 and released bonds
are selling freely at 88, The statement by Mr. W. M
Aitken, at the annual meeting of Porto Rico Railways that
the stock would pay a dividend this vear had a good effect
on the market and prices advanced from 381 to 41. The
earnings for January were ahead of those of January, 19009,
and the outlook is promising. The rest of the market is
quiet. Street was strong and Power held steady as did also
Shawinigan. The belief is that before long thete will be an
awakening in all three securities

Stock Exchange Notes

Mr. O. Heron, until recently a member of the Standard .
Mining. Exchange, Toronto. has purchased a seat on the
stock exchange of that city. He has disposed of his seat on
the Standard to Mr. L. Scott, formerly. in charge of the
Hamilton office of Messrs. Ussher. Plavfair and Martens,
Mr. Scott has entered a partnership with Mr. 'S. Dawson
and Mr. N. Patterson.

Canada Car and Foundry common and preferred stocks
have been listed on the Montreal Exchange.

The authorized commission charges by the Montreal
Mining Exchange have been amended. For stocks selling
under three cents the rate is 1. per share, and fiom that
figure to ten cents '{c. per share. The rate on stocks sel-
ling at higher prices is Lbc7~amc as heretofore.

The asbestos deposits {n the Eastern Townships, has
resulted in the fornfation of the Belmina Consolidated As-
bestos Company, Limited, with a capital of $2,600,000. The
company which takes over several properties in the County

Y of Coleraine, Que., will have an authorized bond issue of

8300,000, and a preferred stock issue of $600.000, while the
common stock will amount to $2.000.000. All of the above

(Continued on page 1040.)
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