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Despite Announce 
- Scotia Still

STEEL ISSUES FIRM stiiution, is on the upward trend and a sale was recorded last 
. week at 105. Western Canada Flour holds firm at i$o. The

Regarding Cessation ol Bounties outlook for local institutions is bright.
Mystery 

DitMead.^
— Porto Rico to Pay • • * ■

Montre»! Market la Interesting
- Monetary Times Office,

Montreal, March 3rd.
attention at home and abroad C P U , partly on the report! .°n the Montreal Stock Exchange, Scotia rose on Wed- 
of excellent earnings, has again shown strength. Porto Rico! “esdayto ,he highest point yet reached—89** 
likewise beipg in fat/pr. Ini
are experiencing unu ual briskness. Already dividends are
being talked for the « rdm^ry stock, one____ ___________________________________________________________________ ________ m
the prediction that th«| disbursement may come in two vears’ , alPrFSenl flurry is due to the final spurt of buying, 
time. Bank of Comx icrce and Dominion Bank stocks-dx- w'“ b<‘ interesting to watch the result. Soo was one of 
perienced slight game [during the week, while the Dominion ,he features of the market this week, prices advancing a few 
Steel and Coal issues prere more active, the price* changing "P°lnts on heavy buying, to 14$. The general view here is 

.but littl he marli rt apparently considered the United that this figure will be five points below quotations in a few 
in divident imrdase from 4 to 5 per cent. pert da-s‘ 's that there is to be an issue of new stock
moderate bull factor in listed bank stocks. The —say at?P^r- Another strong stock was Pacific, which

William A. Rogers report caused" the stock to rise to 185. ls celling ex-dividend and vet was up to 181 to-day, being
That the company had-earned more than 31 per cent, on its 10 w** ,be dividend- The strength Of the New
common stork was gi nerafly known before the publication *ork markets aids the situation in Soo and Pacific, 
of the report, pespitg this (here was an upward movement | The partial failure of the Asbestos bonds in London 
upon ils presentation. Much of the local buying this week was the occasion of some weakness, but upon.the announce- 
was in Nova Scotia S eel. . I 1 ment that the interests behind the company had arranged
Iron and Steel Bounties / ■ ! *° take care of the bonds left, the market strengthened again.

The iron and steel bounties will fin/llv expire at 'he end A brok.<!n lot .of Prcferrî^ *,ock 80,4 at 97 and released bonds 
of the coming fiscal ye ir. Silrh is theydefinite announcement 77 **ly at 88. The statement by Mr. W. M 
made this week. The'bounties have/been m force for four- ,he annual meeting of Porto Rico Railways that
teen years. The federal authorities evidently think that! - !tock w, d PaV a dividend this year had a good effect
thc Canadian iron and steel! industries are sufficiently well °n tbe market and prices advanced from 38J4 to 4r. The
established and that (he monetary props mar now «be re earnings for January were ahead of those of January. 1909. 
moved. This decision pas b*Ai to some extent anticipated so an<1 'he outlook is promising. The rest of the market i* 
the iron and steel securities showed little tendency-this week 2?- .Strcet' *« strong and Power held steady as did also 
to waver at the coming withdrawal of government aid ' The ^awinigan I he belief is that before long thefe will be an 
market might have br|n affeited had not Sehtia again been lwaken,ng in all three securities, 
thc centre of interest.J , Stock Exchange Notes
.he DoTin',™ Government ^ sTbv,- E? h>, M -Mr <? »^on. until recently a member of the Standard

~ is-jsttvs s.tPuddled iron bis !j|. ••• — 'nùoi Hamilton 'office®of ÏÏd*M«eÏT

Manu,,,™,.; J ÿiil : : : : : : : : : : ÎÜ i?VïUSS'1 Mr,n"’h"> *i,h s Da*“°

Whe* die Cumpenlee OeeelveB Canada Car and Foundry common and preferred stocks
In 1908. the total! was Liz,467,306. Of thi* $1,864,614 havr b<‘Fn 1,s,rd on ,he Montreal Exchange.
Algoma* Steel* ctiene^iii Son b,l*ow s # ... The authorized commission charges bv the Montreal
Dommmn Iron Svdnev \ am'ndrd F°r selling
Nova Scotia Steel Comoehv " ............. ^ three cents the rate is tic. per share, and from that
Hamilton Steel CupnpaSf. ......................... zsz’vv ! rPn,S !*'■' P? $harc The ra,e on s,ocks s<1'
Canada Iron Furn^e Company. Midland j * *h >sJlje-,same as heretofore.

Canada Iron Cogipjany, Radnor Forges . . 3,-42 ,Thr asbestos deposits in the Eastern Townships, has
John McDougall St Co.,, Çrummondvillc. 3,394 resulted in the formation of the Belmina Consolidated As-
I.ake Superior Irons Company, Soo............... 4$>>o bestos Company, Limited, with a capital of B2.600.000. The
Ontario Iron Comfl^ny. ''Welland...................... 6,887 fl comnanv which takes over several properties in the Countv
< anada Iron Corptration. Midland 9,295 * 2f Coleraine. Que., will have an authorized bond issue of
Vanada Iron Corptratirn, Drummondville | *300,000. and a preferred stock issue of $600.000 while the

rorges .... j.... Ü.|.............j common stork will amount to B2.000.000.
ee J'ast >ear was paid in bounties on pig iron, j (Continued on page 1040 )
B8’,8,,oo on steel. andjBtn,<*i on manufactured steel It 
is understood that last! year (he Dominion Iron and Steel 
t ompanv received abmg Bi.fmp.ooo in bounties, being equal 
to poss.bly one quarter r.f tfiepav roll of ,hr workmen em - !
Pl-xed a. the plant T .is vv*- ihe bounties on the various! 
materials are halved ^st yenr the Nova Scotia St.el and! 

nal ' Company at Sy ney ! Mmes received approximatelv 
steel and pm'iron hfunties. The leading officials 

"f the companies rrme ned h#ve not been inclined to , om
m« nî frvrlv r»o this d<«v<|lopmy»y

, .

^ 1
„ Toronto, March 4th.
Canadian transpo [talion stocks have this week attracted 

abroad. CPU., partly on the report!
*11 3iio»n suesfin, curio isico 1 . - , - -- ■ ,— - - — 7—- — -*/,• No OIK yet
London, Grand Trunk shares , ows what is going on and all explanations are guess work.

u i m ” is claimed, in thc east, that the Forget group will not
authority hazarding have <Lon,ro1 when the annual meeting is held many thinking

Empire 
annum a

J

All of the above

Clarxkcx J. McCoaig D. Ryxb*t McCoaig

McCUAIG BROS. ® CO.
Members Montreal StocK Exchange

Exchange 1On the Winnipeg Sti
Orders executed on the Toronto, New 
York, Boston and London Exchanges

Winnipeg, March 1st. 
1'Kial exchange were buovant last 

mvn, nt I b,,stnrf [transacted Great West Per
' vr„ : ^ otnpanylwas t|, Aost-active and advanced-

"'7 ,,R- I oan companies stocks ,
Fm, _ ' :",',lrS'’ r ! heïtt-crecorded a. favorable figures.

"| md ComOerqiil Loan and Trus, sold at tod. 
m mp wa, attjvh several warrarfts changing 
" V '7'7 rt-tiV7 o to 7,714 The latest asked 

Stock of» ie ,f(c(idental Fire, a Manitoba iri-

\ ' ><*« Il II? If** on T
week and

Tiliplm Mali 923-924. 157 SUam strait, ÉOITIEAL
G. Bate IfcCuAM

S ■' \ fri<
C. Howard Lewie

r

STOCK EXCHANGES
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