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Cobalt Stockai—
* Stockai—

Minimummi mBid. Asked.
Bailey ..................

Buffalo................ .
Chambers .....................
Coniagas...............
Crown Reserve ..

Gifford................. ...
Gould............................
Great Northern ..
Har : raves .. ..
Hudson Bay..............
Kerr Lake.................

McKinley Darragh
Nlpissing....................
Peterson Lake ..
Right of Way ... .
Rochester....................
Seneca Superior ..
Silver Leaf................
Silver Queen................
Temiskaming .. „ „ „
Tretheway 
Wettlaufer 
York, Ont.

Porcupine Stocks:—

2* 2% Price Asked. Bid.
Ames Holden .. ..

Do.. Pfd. .............
Bell Telephone ...
B. C. Packers ....
Brasilian T. L. A p., xd. ..
Canada Car................ ....

Do., Pfd......................... ..
Canada Cement.............

Do., pfd., xd...................
Do, pfd...............................

Can. Converters.............
Can. Pacific............... ..
Can. Locomotive .. .. ..
Can. Steam, pfd .. ..
Srown Reserve...................
Dom. Coal, pfd. .. .. .
Dom. Iron, pfd....................
Dom. Steel Corp. .. .,
Dominion Park.................
Dom. Textile.............. .. .
Duluth Superior ... ...
Goodwins Ltd.......................

Do.. Pfd..............................
Halifax Electric Ry...............
Holinger Mines..................
Illinois Traction ..............

Do., Pfd.................................
Laurtntlde............................
Lake of Woods, pfd...........
Macdonald Co................. *
Mackay................................
Mackay Pfd...........................
Mexican L. & P.................
Moi.t. L. H. & P. „
Mont. Cottons .....................

Do., pfd. ............................
Mont. Loan & Mort.. ..
Mont, Tramways ..............

Do., Debs................. ........ .
National Breweries ... ...
N. 8. Steel & Coal .. ..
Ogilvie Milling ............... ,
Ottawa L. H. & P................
Penmans, xd.................. .. ....
Ponmans, pfd..............................
Porto Rico.................................
Price Bros....................................
Quebec Ry. L. H. & P..........
Smart Woods, pfd....................
Shawlnlgan ..............................
Sher. Williams......................

Do., Pfd....................................
Spanish River........................

Steel Co. of Canada .. ..
Do.. Pfd.....................................

Toronto Railway....................
Tooke Bros..................................
Tucketts Tobacco...................
Tucket ta Tobacco Pfd.............
Winnipeg Railway .. .. .. 
Windsor Hotel.........................

British North America .... 146
Commerce .
Hochelaga .
Merchants .
Molsons .. ,
Montreal ...
Nationale ..
Nova Scotia 
Ottawa, xd.
Quebec ....

Toronto ...
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M,er Left Floor at Noon - 
Remained dry and Uninteresting - 

Market is Waiting

REPUBLIC IRON LOWER

60 65 II80

Disturbed Business Conditions Reunit­
ing From the Wsr are Being 

Distinctly Felt

LARGE TAXES IMPOSED

16 17 t|. 140 X4S
. .. 4.75 .. 105 120 117;;77 85 64 54fits, /

3 5 60 M
2 3 10098
* % 2828

2* 3% 90X4 90 Vi
.nut the Day Trading Continued of the Light- 1% 1* 787671

. ..20.00 22.00 Outlook For Business In the Coming Year Is Net •• 
Bright •• Usual—Grow and Net Revenues In 

1914*18 B#th Shewed I here sees.

8484
4.65 4.90 161 100155

56 58 s;so
(Exclusive LsaMd Wire to Th. Journal of Commerce.)

York, May 25.- The opening of the stock 
Jrket was a very tame affair. The volume of 
™ *esa was light, and price changes were nnim- 

Public interest seemed to be waiting for 
ac German reply to the American note, although 
it was not expected for several days yet.

Steel opened % off at 64*, but other industrials 
generally firm, while railroad issues were neg­

ative and after opening 1*

25)4. 29 5959
5.65 5.80 .75 .77 Increases arc indicated In both the gross and net 

revenues of the Montreal Light, Heat and Power 
Company In the report for the fiscal year ended 
Aprl! 80th last, which has been prepared fbr presen­
tation at the annual meeting on Wednesday, June 
2nd.

25 25% 98x
4* 4% ' 80 ?%*
l 2 ?7% 37%

1.26 1.40 180
-3 3% 7375

2 55 The gross earnings amounted to |S,617,105.14, whlcn 
Is $371.408.13 more than In the preceding year, while 
the net aggregated $8,596,742.96, which le 1218,661.65 
more than In the previous twelve months.

The financial statement of the company’s opera­
tions for the fiscal year ended April 30th. 1916, was 
as follows:— 
tiroes Revenue .. .. ....
Operation and mu In ten*

| Depreciation and Renewal 
Reserve...................» .. * <

MR. PELEG HOWLAND,
President Imperial Bank of Canada.

—(Photo International Press.)

36 36* 26were
lected.

Crucible Steel was 
iovfn at 30%, it showed a tendency to recover its

14% 16* 78
5 160

1 8* 26.60 25.7V

MORNING STOCK SALES 61loss.

Cons. Goldfields .. 
Doble .. . » .. .. 
Dome Extension ..
Dome Lake.............
Domes Mines .. . 
Fofey O’Brien v. ,
Gold Reef...............
Homestake .........
Holllnger.................
Jupiter ...........
Motherlode..............
McIntyre.................
Pearl Lake .. .. 
Pore. Crown ... . 
Pore. Imperial
Pore. Pet...................
Pore. Tisdale ... 
Pore. Vipond .. .. 
Preston E. Dome .
Rea Mines................
West Dome.............

started unchanged at 96, but soon 
The equipment issues were com­

pressed Steel Car advancing %

374 91 !Westinghouse 
dropped to 95.

locomotive opening % up at 49*. and Bald­

win gaining % over night to 60.

7 160164 $6,617,195.34
(10 to 10.30 o'clock.)

Cafiada Cement Pref.—12 at 90*.
Dom. Iron Pref.—15 at 74, 25 at 74. 60 at 74. 
Bell Telephone—6 at 145.
Canada Car—1 at 64.
Bank of Montreal—6 at 235, 6 at 235.

8 120Xstrong,
8* 9 8* .. .. $2,831.197.89

18 83
14.00 14.50 6667 660.000.00 3.531,197.89

32York, May 25—Trading during the first half 
light and stocks showed no definite ten- 

Advantage seemed to be taken of advances

34 46New
5 7 220 .... (............... $3.085,007.45

..................... .. 489,164.50
222 Net Revenue .. 

Fixed charges .........
hour was 
derrcy.
for realizing sales but selling was not pressed on re- 

American Can was a strong feature, ad- 
The rise was attributed to

18 21 61
25.50 26.50 10010.30 to 11 o’clock.

Porto Rico Railway Bonds—$500 at 80. 
Montreal Power—20 at 221, 25 at 220*. 
Cedars Rapids—4 at 60, 50 at 60, 10 at 60. 
Cedars Rapids Bonds—$6,800 at 86. 
Wayagamack—3 at 31.

VITED STATES:
iebden,

8•*. Agents, 64 Wall St.
lolineux,

10 10* $2,596,742.05cessions.
vancing a point to 37*.

earnings but some traders said short interest 
driven in and that the technical position

Net Income .. . » , 
Dividends Paid .. .. 
Dividend Payable May 

15th. 1915 .................

1110 220 $1,160.000.60
11%45

had been
did not favor an advancing movement at this time.

Announcement that about $15,000,000 of the $25,000,- 
000 of the Missouri Pacific notes had been deposited 
encouraged the belief that the plan of extension for a 
year would be a success and the stock advanced 1%

IV* 49* 467.500.00 1,827.500.00
61*

m?»
6380 85Spokane 1266* 674 Surplus fmm year’s operations .... $ 769,242.96

Less Hpproprlstiolt:—*- 
Officers’ nnd Employes’ Pension Fund

6 12011.00 to 11.30 o’clock.
Power—17 at 220, 1 at 220, 1 at 220. 10 at 220. 
Cedars—5 at 60, 25 at 60.
Dom. Cottons Bonds—$500 at 101.
Doni. Bridge—25 at 127*.
Montreal Cottons—10 at 51, 15 at 51.

493 10.000 00
8252 54
462* 3 + |jto 13%.

After opening at a decline of 1% 
covered that decline and a fraction in addition.

Transferred to General Surplus .. $ 759,242 95
Mi. H. H. Holt, the President, reported as follows: 
"The Increases In the gross and net revenues and 

surplus earnings have accrued mostly from the no* 
erations of the earlier rather than the latter part of 
the year, and while the effects of the disturbed busi­
ness conditions resulting from the war have not been 
so serious fur your company as for most Industries, 
we have distinctly felt the effects of the depression 
in a retardation of our growth, the unusually large 
number of disconnections, and the Increase In bad 
debts, the latter of which amounted to more thnit

d Bank 605 10Crucible Steel re-
12 19*3% 4
90

CHICAGO WHEAT WAS FIRM,
TOGETHER WITH CORN AND OAT8.

120123New York, May 25.—Rumors that the German re­
ply to the American note was on the way, if It had 
not actually been received in Washington and that 
it refused to concede anything to President Wilson’s 
demands were made the pretext for a raid shortly 
after 10.30 o'clock, but stocks were not brought out 
and at the end of the first hour the market was fair­
ly steady although it showed little rallying power.

Westinghouse was the weakest feature, declining 
to 92%, compared with 96 at the close on Monday. 
Selling was of uncertain origin and some observers 
thought there was good buying on the decline. Beth­
lehem Steel was inactive, the opening sale being made 
when the general market was weakest at 138, off 2 
points from Monday’s close.

After advancing 2% to 31*. Republic Steel sold 
back to 29%. The preferred, however, showed greater 
stability than the common, and after advancing 
points to 39, fell back only a point in general déclin^.

IANADA 11.30 to 12 o'clock. 55
Dom. Bridge—3 at 127.
Bank of Montreal—6 at 235.
Dom. Steel Pfd.—15 at 74.
Can. Paper—% at 61, * at 61, % at 61.

99
TORONTO 4xChicago, May 25.—The wheat marketd isplayed a 

firm tone at the opening under scattered short cov­
ering, induced by strength at Buenos Ayres. Toward 
the afternoon the market showed nervousness over 
the conflicting crop reports. The market was narrow 
and easily influenced by smal loperations on either 
side, and there was a tendency to await definite re­
ports. There was a good export demand for old crop 
wheal. Toward the afternoon prices advanced a cent 
a bushel on western buying and expectations of fur­
ther bullish crop news.

The corn market was firm In sympathy with the 
advance of wheat.

Oats were strong with other grains, and on reports 
of good export ousiness.

Grain range: —

5
35

13*15
......... $7,000,000
......... $7,000,000

69
12 to 12.30 o'clock. 

Dom. Bridge—10 af 127. 
Holllnger—60 at 26.40.

Ill
16 three times that of any previous year.

*‘Tho outlook for business for the coming year la 
not as bright
that we have to face large expenditures for the 
taxes on our Imported raw materials and supplie»; 
It Is therefore Incumbent upon us to conserve our 
resources as far as possible, and while we had hoped 
to announce further reductions In gas and electric 
rates, action In this respect must be deferred for the 
present. This, however, will not Interfere with our 
past polfcy of sharing our prosperity with our con­
sumers upon the return of normal conditions.

"The surplus earnings from the year’s operations, 
less appropriations as noted,, amount to $769,242.95, 
which, added to surplus earnings from previous year's 
operations, brings the accrued surplus as at the close 
of the year to $4,969,764.68.

’The policy of your directors In this respect has 
continued on lines that are recognised as sound and 
reasonable, and In the interest of both shareholders 

Our up-to-date provision on this

5 Letters of Credit 
parts of the world. 
7 branches through- 
l of Canada.

usual, nnd Is aggravated by the fact
AFTERNOON STOCK SALES

2 to 2.30 o’clock.
Scotia Steel Bonds—$800 ut 85. 
Merchants Bank—1 at 180. 
Sherwln Williams Pref.
Quebec Ry. Bonds—$500 at 46%. 
Dom. Iron—6 at 27*. 75~fct 27%. 
Cedars Rapids—8 at 60.

208DEPARTMENT

ïh of the bank, where 
be deposited and in-

14»■5 at 99.3 180
301

Previous 
2 p.m. Close.

234234
New York, May 26.—Very little was done in the 

«econd hour but the market in general showed 
slight hardening tendency. Commission houses 
rule took the view that stocks were giving a good 
account of themselves but that the market was likely 
to be held in check lest it might be found vulnerable 
in the event of an unfavorable reply being received 
from Germany. Many brokers advised their custom­
ers to avoid bullish commitments for the present.

An advance of 1% in Chino to 46* 
ied by an emphatic prediction that 
the directors which will be held in 
the dividend would be restored to the $3 a share basis 
which prevailed prior to the Outbreak of the war. The 
present rate of distribution is $2 a share.

High.3t. James & McGill Sts 
iwrence Blvd.

132%
‘Wheat

May...........156*
July . .4 .. 127

May...........  74%
July...........  76

Oats: —
July........... 50%
May...........  52%

261
2.30 o'clock to Close.156*

128*
155% 155%

129*
154%
126%

207
Scotia Steel—3 at 65.
Detroit United—1 at 62.
National Breweries Bonds—$500 at 100. 
Crown Reserve—50 at 75.
Steel of Caanda.—25 at 13*.

Unlisted Stock». 
Porcupine Crown—100 at 80.

119
221%

74%75* 75* 74*
16*

211
77 76 76% 140

HE Bonds:—50%51% 51% 50*
52%

! and ropsumers.
I account, ns noted In bn lance sheets, amount* to $8,-c of Canada

ated 1869

96 07Ames Holden.................
I Canada Cement...........
! Canada Rubber 5 ... .
j Can. Locp 6 ... ...........
j Dominion Coal................
! Dominion Cotton .. .. . 
j Dom. Iron & 8................

53 52* 53was accompan- 
ut :» meeting ot 

aoout a week
92 92 ........ j 028,670.1 1, which will sooner or later be required for

*'* ; replacement of worn out and obsolete plant; menn-
j time the fund Is not Idle but Is Invested, with other 

* " * “ I reserves, In productive plant, and Is thus temporarily 
i employed as additional capital on which no dividend» 
! or Interest charges have to be paid.

"During the year there were redeemed for cancel­
lation, In accordance with the mortgagee securing 

j the respective Issues, $69,000.00 of mortgage debt, as 
constituted by $32,000.00 of the company’s Laehlnc 

j Division Sinking Fund Bonds, and $17,000.00 of un- 
i derlylng bonds of the Royal Electric Company, which 
! completes the cancellation of all the outstanding 
1 bonds of the latter Issue.

^ "The new gas manufacturing station and auxiliary 
steam-turbo electric plant at Lasalle, which were 
unde? construction at the time of and referred to In

CANADIAN STOCKS IN N. Y.
New York, May 25.—Granby 82; British Columbia 

% to 1.

88 88FORD COMPANY TO HAVE
ASSEMBLING PL^NT AT CALGARY. 93%

96
:$25,000,000

- $11,560,000 
$13,174,000

- $180,000,000

Calgary, Alta., May 25.— It is probable that the Ford 
Motor Company will shortly start the construction of 
an assembling plant here, according to F. Gordon 
McGregor, general manager of the Canadian company, 
who has just left here for the coast.

Negotiations for a site are now being conducted by 
Local Manager Kickley, who intimates that construc­
tion will probably start shortly when about 100 men 
will be employed. The regular staff of the plant, j 
when completed, will probably be around 100 also, 
depending, of course, on the amount ot business done 
In t.he district •

\ large number of assembling plants will be erect­
ed by the company this year, Mr. McGregor said, at 
leading trade centres all over Canada. The idea was 
to take advantage of present possibilities for saving 
in this work by doing It now.

101* 10(1
EDMONTON RADIAL RAILWAY.

The statement of traffic for the Edmonton Radial Ij- of Woods . ..
; Mont. Power ...
! Mont. Stret Ky., 

Mont. Tram. ...

87 86
New York, May 25.—The waiting attitude 

hered to during the early afternoon and 
of extreme dullness

was ad- 
on account 

many traders toc»K thetr depar- 
noon hour, claming that nothing 

an opportunity for profitable

95%Railway,, for the week ending Wednesday, May 12th. j 
1915, is-es follows: 100

ture at about the 
would occur to afford 
trading.

Following the ,
Steel directors did

94206,542
$9,886.01 ! Nat- Breweries.................

! Ogilvie Milling 6 .. ..
Do., series B 6............
Do., series C 6............

Price Bros. 5......................
Quebec Ry...........................
Sher. Williams.................
Steel Co. ot Canada .. .
W. Can. Power ..............
Winnipeg Elec............. .. .

Passengers.........
Earnings..............

C: MONTREAL
100HOLT, President 

lent and General Manager 105 Iannouncement the Republic Iron and 102LETHBRIDGE STREET RAILWAY.
The gross receipts of the Lethbridge Street Rail- j 

way from April 29th to May 6th were $730.50, and from 
May 6th to May 13th, $768.94.

and NEWFOUNDLAND: 37 
:0, DOMINICAN REPUBLIC 
WEST INDIES

not consider the question of re­
suming dividends on the preferred stock that Issue 
sold off from 89 to 84 and the 1 
28% or % under Monday's closing.

Although not active Guggenheim Exploration show- 
6 falr degree of strength, advancing to 60%, compar 
* With 59^ at the close on Monday, its rise reflect- 
ng expectation of increased dividends 

Chino, of which it is

102

49%commvsi reclined to
NEW YORK

Car. William and Cedir Slretl 98
88

MOLSONS BANK DIVIDEND.
Molsons Bank has declared the* regular quarterly 

dividend of 2% per cent, payable July 2 to stockhold­
ers of record June 15.

J our last report, have since been completed and In­
augurated ; likewise the new steel pole transmission 

I line between Cedars Rapids and Montreal, which 
with the hydro-electric plant of the Cedars Rapids 
Manufacturing and Power Company (In which your 
company has a large financial Interest) has been In 
operation since January last.

"We will have considerable

ENTS at all Branches 70X
99 97% Is on stocks like

a holder. MONEY AND EXCHANGE
WE NTS.

NEW YORK STOCK SALES.
Now York, May 25.— Sales of stocks, 10 a.m. to 2 

Jog To'day' 21M36; Monday, 476,210; Friday, 319,-

TORONTO STOCK SALES.
Toronto, Ont., May 25.— The following were the 

sales which took place at this morning’s session of 
the Toronto Stock Exchange.

City Dairy Company pfd.—4 at 100%.
Maple Leaf Milling Company, pfd.—3 at 96*.
Maple Leaf Milling Company, com.—25 at 64, 6 at 

64, 20 at 64, 25 at 64%, 10 at 65 25 at 66, 16 at 65, 25 
at 65*. 5 at 65.

Canada Perm. Mortgage Company—100 at 188.
Standard Bank—6 at 219, 10 at 219.
Mackay Company—10 at 80, 1 at 80.
Nlpissing Mines—200 at $5.75: 100 at 115.75; 100 at 

$5.75; 100 at $5.75.
Imperial Bank—3 at 210.
Bank of Toronto—2 at 211.

NEW YORK STOCKS Itaken place in life office
ars than the importance
,re pow viewed, and the 
on of assets in so short 

In 1904 the

N. Y. EXCHANGE RATE.
Chicago, May 26.—New York exchange par bid. capital outlay for 

cables to equip civic underground conduits for elec­
tric distribution in the up town and downtown sec-

(Furnished by Jenks, Gwynne & Co.)
Open. High. Low. 2 p.m.Saies of bonds—To-day, $1,422,600; 

242,000; Friday, $1,422,500.
N. Y. EXCHANGE.

I New York Exchange, $5.93% to $6.25 premium.
Monday, SI,-■emarkable.

as £322,691,396. In 191* 
111,661.
,427 In 1904. and have now 

which

tlona of the city, and in this connection it is ex­
pected the newly constructed conduits on St. Cath­
erine and Bleury Streets will be Inaugurated In the 
course of the next few weeks, when our overhead lines 
in these sections will be"abandoned to the city for ex­
propriation; in addition we will have the ordinary 
extensions to our gas and electric distributing sys­
tems to meet the demand for service in the new and 
outlying districts of the city.

"The properties and plants of the company and its 
various subsidiary companies have been maintained 
in the same high state of efficiency as heretofore, 
as evidence of which there was expended during the 
year on maintenance account $383,100.82, which, with 
the appropriation for depreciation and renewal re­
serve as noted, represents a total expenditure and 
provision in this connection of $1,033,800.82 for the

66% 66Amal. Cop.................
Am. B. Sug...............
Am. Can.....................
Am. Car. F. -------
Am. Loco....................
Am. Smelt..................
Am. T. & T..............
Anaconda ..............
A. T. & S. F............
Balt. & Ohio .. ..

46* !
36*
51% New York, May 25.—Zimmerman & Forehay quote 
48% ; silver 49* ; Mexican dollars 38%.

45%46%46%
Of these, mort- GERMANY CAPTURE SEVERAL SILVER QUOTATIONS.37% 36*36*

VILLAGES FROM RUSSIANS. 61% 5151*
The proportion 

has, however, fallen from
47%49*

Berlin, May 25.— 
German

66% 66%67*Renewing the mighty Austro- 
in Galicia north of 

General von Mackenzen 
capturing 21,000 Russians 

3S cannon and 4 machine 
was officialy given out by the

nt. It should be remem- 
t only mortgages of free-

N. Y. TIME MONEY MARKET DULL.
... New York, May 26.—Time money market was dull.
99 * Rates showed a softer tendency though they are 

largely nominal in character. They are 2% to 2* per 
cent, for 60 days; 2% to 3 for 90 days, 3 to 3% for 4 

... months; 3% for five and six months, and 2% tor 
over the year.

'l 19offensive movement 
Frzomysl, the troops under 
have v-°!‘ another victory, 
soldiers, 153 officers,

Thie information 
German War Office.

Suerai villages —

31%
99%

32 31%
y, but also loans on re- j 
shares.

99%
think(It is

58 that they unnecessarily
72*72%

87%Beth." Steel ............
Brooklyn R. T. . .. 

j Can. Pacific .. .. 160*
i is given in more 
Other important changes 
vernment securities from 

6% millions, whilst

87%
160% 160* worc captured from the Russians. DOME MINES DIVIDEND. 36%Cen. Leather ....

Toronto, Ont., May 25.—Dome Mines shares ad- i çhes. Ohio...........
vanced to $14.25 here this morning on buying said to p m. St. P.............

«PUBLIC iron and steel company

>- v TAKE NO ACTION ON DIVIDEND.
Iron anrtï May 25 —The directors of the Republic

that 1 n “ thelr meetlnS «-day. It la stated 
waa ‘ \dlV,dend P-» considered and that there
restoration3*^ f°r ^ r“m°r that there would be a 

ration of the rate at to-day’s meeting.

FOREIGN EXCHANGE STEADY.
Foreign exchange market

4039*over
debentures, which were j 

urned as £ 132,357.44,1, an j 
o 25 per cent, of the total j 
onddn.

New York, May 25 
opened steady with demand sterling up 1-16. 

Sterling—Cables, 4.78; demand, 4.78 7-16. 
Francs—Cables, 6.41*; demand, 5.42.
Marks—Cables, 83; demand, 82%, plus 1-32. 
Lires—Cables, 5.83* ; demand, 5.84.

89%
be of New York origin.

The annual meeting of shareholders was scheduled 
for this afternoon, when it was understood a divi­
dend would be announced and the stock put on a re­
gular quarterly basis.

Guesses vary Aa to the rate to be paid from 2 to 3 
per cent, a quarter.

44* ,45* 44% 45Chino Cop. ..
Erie ..............
Gt. No. (Pfd.) •- - H6*
111. Central................105%
Inter-Met.............

Do., Pfd............
Lehigh Valley ... 141%
Miami Cop................
Mo. Pac......................
New York. Cen. ..
Nor. Pac..................... 104
Ray Cons...................
Rep. Steel ...............

Southern Pacific .
Southern Ry.............
Twin City ..............
Union Pacific .. . ■ 126%
U. S. Rubber ..
U. S. Steel .. ..

Do., Pfd................... 106%
Utah Copper .. ..

25%25%
"S;

COTTON FUTURES.
Liverpool. May 25.—Cotton futures closed barely 

steady at net declines of 12 to IS points; May-June 
5.16; July-Aug., 5.26; Oct.-Nov„ 6.47; Jan.-Feb., 6.61.

20% 20%20%IADICAL.
it the King of the Bel-
enph correspondent. Hi
re recently a long inter* 
hich he was able to gh® 
ed territories. For more 
istened attentively to a 
ish “frightfulness." Then 
ich will, I fancy, reveal 
t readers, 
ly government,
I am."—London Citixe»

69* 69*
New York, May 25.—Foreign exchange firm.

Cables.
141

fimb„,Tq°uLMpy 25~M^’ «Pote,

Lead .4 27H t0PlK,^n 1018 td

Spelter not

26% Demand. 
4.78 16-16 4.18%

5.42%

25%25 25

JET -
Sterling ..

Marks ... 
Lires . ..

13% 12%12%12%N. Y. COTTON RANGE.
BANK OF MONTREAL5.42%

83 1-16
85%New York', May 26.—Cotton range at cioke:

9.40
9.74 9.76
996 9.98

10.00 10.03
10.28 10.28

83High. 
9.47 
9.84 

10.06 
10.10

.. . 10.33 10.33

9.43. ... 9.47
.. 9.84
.. 10.06

5.21* 5.84 ,,22* 23* 23*23*Quoted. | J^OTICE is hereby given that a Dividend of Two-
mTs^^ofth^nriltutiootes BeenT^cS^Er

July 
October 
December
January ................ 10.10
March ...

31 28%29
AMERICAN STOCKS INACTIVE.

London, May 25.— American stocks in the late af­
ternoon were Inactive, and unchanged, except C. P. 
R., which gained * In the fVour Intervening between 
cables at 2 p.m.
161*. up %. Demand sterling, 4.80.

142% 143143*
April, 30th leie, also A Bonus 

t same will be payable 
, and M its Branches, 
DAT or June next, 

April, 1916.

the three months Endir
£ SWISS’in"™n 
£!»£££ The1™

Shareholders of record of X 
By Order of the Board,

FREDERICK WILLIAMS-TAYLOR
GENERAL MANAGER
NtiliB

T'-

88%88%88HOWARD S. *08$, K.Cand the EUGENE K ANGERS 16.%

ROSS & ANGERS
BARRISTERS and SOLICITORS 

Corietine Building 20 St. Nichole. -St

97%
Canadian, 167%, equivalent tc125% 126%

63%
54* 54*

106% 106 106%
65% 64% 65%

DOMINION BANK DIVIDEND.
The Dominion Bank has declared the regular quar­

terly dividend of 3 per cent, payable Jul, . co stock­
holders of record June 19.

64*EDED.
in-up week, 
lackyards or mu nicipd j

5554*
EX DIVIDEND TO-DAY.

Northern Ohio, .1%,. Montreal, 20th April, 191565
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