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financial gossipUlirvmc„\ compensation law, which
1 liirimr the filial hours of the New \ork l.cgi 

the signature of Hover,,„r
hl,,,‘r .. cxneeted to iiivrease the premiums on ha 
i.ilitv insurance all employers within the Nate who
-.ur^ïïivàMvÏÏrmn.hLh^ian'lUa,,, 

provided by the Michigan .liability and workmens 

comi>ensation. ^ ^

was

sh,!rt1y fnilnw ilwcxamplv nf the Hank ofMimt real 

l!v owning a hraneh in the west end of London, 

England.
****

The Stratford, Ont., branch of the Lank of lot 
b is moved to the new othce facing the market 
|W comfortable and well* «into

square, and now has very 
ap|minted premises.

The Hank of Toronto. Kiverdale Branch. T,.ronto. 
fonnerlv at corner of Oneen Street hast and Bolton 
\ venue has moved to the new building, corner of 

Street East and l.ogan Avenue.

definite information is yet available on 
official of one of 

in New Yt>rk

!While no
ilie subject, it is estimated by an 
,,... urinciiial liabilitv insurance concerns

the present total of approximately $15.000.00 , 
tbe annual amount of |>renuunis 
for liability insurance and claims 

of common law liability 
within

*

which represents 
paid hv employers 
paid under the present rates 
xxjll be increased to approximately $5o.ooo.ixx>

after the new compciKation measure lieeonc-

Oucen
*♦*

led to a slump in the common stock finally on luis 
.lay, it being down in Toronto 4'/t points to 91 >• a 

low for the year.

:t year 
effective. ****

This remarkable increase over the present ex 
nenditures is accounted for by the fact that unde, 
he new law there will lie no means whereby the cm 
plovers of New York State as a whole can avoid 
participation in one of four prescribed methods 0 
liability insurance. This fact itself is expected 
greatly to increase the total of premiums.

new ♦**i
annual meeting of the Imperial Bank is fixed 

Thu shareholders of theThe
for May at Toronto.
Merchants' Bank meet on May 21. this being the first 
meeting under the new order by which this Bank s 
financial year has been changed to close on April 3°

.,1

**** *
Seeding reports collected by the Manitoba l-ree 

Press are very satisfactory in character. I he reports 
almost ni masse declare that while seeding is. on the 
whole, eonsidcral.lv later than in 1<,I2. the condition 
of the ground is so good and there have been so few 
drawbacks, that on the whole the seeding is actually 
a- far in advance as it was on the corresponding date 
of last year, and with a better general outlook for 
the season.

hifl orderAn Illinois legislator has introduced a 
ing that, on or before the twentieth of each month 
every life insurance company domiciled or. operating 
in Illinois must mail to each one of its policyholders, 
whose ixjlicv is in force, a statement "setting forth 
its receipts from every source and disbursements for 
each and all purposes for each last preceding month.' 
The figures must be classified and subdivided accord 
mg to the various classifications and subdivisions 
shown ou the books of the company. Once a year a 
grand summary must be sent out.

«

The fact that the acreage in wheat is not to he 
materially increased." says the Free Press, "is really a 
very- healthy and satisfactory sign, as it shows that 
the farmers are slowly but surely awakening to the 
danger of seeding wheat late, and have confined them­
selves largely to land that was prepared last season.

****

Another provision of this brilliant measure is one 
compelling the companies to maintain mailing lists in 
such form that upon the demand of any policyholder 
anywhere in the country the names and addre"Cs 
of 'all the [Kilicyholders, officers, agents or other 
employees of the company for the State in which the 
application originated must be furnished gratis. 
What a chance for the twister !

«

I'resident V. II. Caban, of Western Canada I'owcr. 
in a letter sent to a firm purchasing 5 p c. mortgage 
bmds of the company, estimates net earnings for
1013-14 at $375,000; for 1014 '5 at $515.000; for 
1915-1(1, at $',75.000; for mill 17, at $t<oo.'*>o. 1,10
last figure would he equal to 11.7 per cent, on the 

stock held hv the public, before allowing for

**
iThe following comparative statement showing the 

embezzlements of tbe past two years lias been com­
piled by the Fidelity \ Casualty Company, of New 
York. The information for 1911 and 1912, as col­
lated by its bonding department, is shown in the fol 
loyviug table:

common 
depreciation, etc.

Mr. McAdoo, the new Secretary of the Treasury 
at Washington, has roused the ire of American 
bankers by decreeing that hereafter all 1 *or eminent 
depositaries, lx,th active and inactive, will In 
required to pay interest at the rate of 2 per cent 
annually. Hitherto only inactive deposits have had 
interest" paid U|m,ii them. However, the prestige of 
being designated as a "public depositary i' '-"d * 
Ik- a sufficient inducement t" make many banks wi - 
mg to pay the new interest charge, even if it should 
Ik- found to Ik- rather burdensome.

Uteri llBt19111912
H,,£n,‘n< r0m: ,,.«0.7» «2 IL*..»!*
Beneficial unaoctatton» 143,295
Public »• rvlce . . 187,449
(ieneral bunt in »» 1.767,405
Insurance coni|>unl,H 51.68:1
Court trust» . 188.395
Transportat'n coiiipanli a 50,304
MlâccllalicmiH . 214,140

;:t477.854
1.548.979
2.619.845

*.696
168,441
260,247

1.242.160

1.736.428
4.417.250 

69, : Ï9 
356.836 
310.551 

1.456.300

. . . $7.233,456 $11.482.051 $4 848,596Total» . .

• Increase.


