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Executive ltfficers arc to 1* heartily congratulated 
umn the success that has attended thetr efforts .0 
developing the Metropolitan Lite.

* * * *

Sueuraurpffiricffl.
x London advice states that the year 1912 was the

im, Ydisastrous that has ever been experienced m 
.,1V history of marine insurance. According to tie 
1 .ttU-ial estimate, the total loss occasioned by the more
in, ,.riant casualties during the twelve months

m,ted to £6.084,500 and the complete total cannot 
be far short of £7,250,000, which has to be bortu. 1 > 
llovds and the marine insurance companies. I lu 
t0.ses for each quarter of the year arc

ABUSE OF LOAN PRIVILEGE.
The loan feature in policies is apparently much .ms- 

understood ; the tendency, to look upon this valuers 
a sum that should he withdrawn. ln ' 
the full benefit of the contract and to 1"nk ' »
tliis is not done something is being los . •

securities in convertibility, and for this reason alone 
t oug to be the las, piece of property V» he emum-

Iseml bv a mortgage. In many mslances loai s a e
the "utmost service, but the privilege as a whole 

is much abused by injudicious and heedess borrow- 
Undeniably there arc times m any man me 

when lie feels the need of more money than is read- 
W avadable. bu, unless his u-e for .. b, ^ hmg

nothing of borrowing money upon his po«>.

Estti-ru" z-J
Policyholders are again urged V> give serious 1 1 
sidérations to the consequences of a loan before com­
pleting the transaction; and the i„ii*>rtance of repay;- 

„ existing loans, in full or by partial payments, s 
alL emphasize,1. Loan- hanqwr the eflicteney f
liolicics and interest unsatisfactorily adds to he re
quired yearly outlay.—Report of Union Mutual l.ifc 
of Portland, Me.

estimated as
follows:
.launary March..............
Aprtl-June......................
.lull September.............
Oetober-Ikwember . ■

,, ..........
. a.,14»,ni," 

111,500 
X .. 1,043.000

BRITISH NON-TARIFF COMPANIES.

The vear 1912 will long be remembered as the year 
in which non-tariff fire offices went down like torn 
More the reaper. A harvest of bankruptcy and 
disappointment was the inevitable sequence to the 
extravagance and recklessness shown by many of 
these' concerns at the outset. Non-tan, insurance 
., nlies a cut of some importance on tariff rates. 
, lutgo for claims, etc., in the natural course of events 
must he similar to that of the tariff offices, but as the 

is smaller, the margin for expenses and prof- 
reason whatsoever why

failure of

ily

income
non-tariff “insurance should fail to produce a profit, 
hut it is bound 1» lx- less than that shown by tariff 
companies. This stern fact is seldom realised, how­
ever. and many non-tariff concerns have assumed th it 
they could reduce their income by to p c. or 20 p.t.
without any need for corresponding reductions 1.1 
other directions. The result has been that the follow­
ing important non-tariff concerns have gone off tl 
active or independent list absolutely :-Anglo-Sc< 
ti*h, Counties and General. Essex and Suffolk, hr 
Glasgow Assurance, Liverpool \ ictona. Legal a 
Commercial. London and Westminster, Nation ,1 
Commercial. Vnitcd London and Scottish.

1 ithers are known to be in difficulties, and ad, 1 
this list must follow at an early «latc. I

flrnninal liar autrap lis.___
i< announced at Galt. •

director of the Confederation Life
lions to 
Policyholder. The death 

James Young, a 
Association.LIFE INSURANCE COMPANY.

The Metropolitan Life Insurance Company held 
its annual Convention at the Home Office, New \ork. 
last week, and Mr. A. G. B. (. laxton, h.t. .. the 0111 
pain s Canadian Counsel, who was jiresent has given 
,,s some very interesting figures of the wonderful

METROPOLITAN
Mr II E Johnstone, of llrandon. has Iwen ap­

prit Lricl manager at Winnipeg for the North 

American Life.

Mr. James 
both of St. John, 
resjiectively, < 
been added to the luiard

Manchester and Dr. W. W ^lute. 
V It nrcsident and vice-yrtsiiicnt,

K ,,f New Brunswick, have 
,,f the Bank of Nova Scotia.

* *
milv $16,000,000. <jr Montagu Allan has been elected to 'Î'.X1"

the Company wrote about $1,>7,000,000 ordinary «-('lirevtors ,,f Canadian Cottons. Limite,I Ifill r L hi 
and $2,)0.ooo.ooo Industrial last year and of this ^^ ^ y |c(< ))V (1|c ,|cath of Sir Edward
writing nuire than $13,000,000 ordinary, and nearly ^ c R llosnlcr has been elected to the vacant
Sjo.ooo.ooo industrial was in Canada. «residency of the company.

Ust year s income was about $107,000,000. The l»rc > .
Company has made an apportionment of sinuses following gentlemen
payable in 1913 amounting to nearly $8,000,000. I National Trust Company
amount of business that the Company does each day boerdol jdent o( M-.Ison's Brewery, U V.
i- very striking. It pays .... an average of about Mb M"1 "• ^ maliagi„g director of the St,,
claims a day. issues nearly 7.000 policies each day Mr. Cnni|,a,,v of Canada, and Mr \V M.
and writes about $, /«woo insurance .each day I • “ide|1,'0f Henry Birk* X Sms, Ltd.

Mr. liegeman and Mr. Fiske and the rest of the mrk«, 1

'TTciiSSS ...—
in force on about 13,000,000 policies. Its assets arc 
over $488,000,000. Twenty years ago they were

,f the Bank

have been added t<> the 
Mr. F. W.
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