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much as the gain is owing less to stock market 
activity than lias lieen the case of late. The com
parison with two years ago is not nearly so favorable, 
there being a loss in the total of 13.0 p.c. lo this 
loss New York City contributes a contraction of 17.2 
p.c., and the cities outside that jioint one of 3.1 p.c. 
Of the thirteen cities included in the statement only 
Philadelphia, Baltimore, Cleveland and San Fran
cisco re|K>rt gains. Average daily bank exchanges 
for the year to date arc compared below for three

According to the annual report of the provincial 
deputy minister of mines, the mineral production of 
Ontario in hjio was $39,313,895, a record figure, and 
$fi,ooo,ooo in excess of the 1909 figure, which 
formerly the highest reached. The silver mines of 
Cohalt, which have placed Ontario in the position of 
the third largest producer of silver in the world, in
creased their output by four and three-quarter million 
ounces, and the nicked mines of Sudbury, now re
cognized as the most inqiortant source of this metal, 
by 5,4115 tons. The revenue derived by the Govern
ment from mining sources in 1910 amounted to 
$941,030.
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years :
tan».into,

October. . $."> 10,808,000 <493,260,00(1 1587,761,1100
487,106,000 
470,8 16,000 
465,991,000 
482,465,000 
461,764.000

1911.
439,389.000 396,260,000

374,257,000 
472,946,000 
472,935,000 
653,799,000

September.
August. . . 412.628.000
July. . . . 461.232.000
2nd quarter 455,087.000 
1st quarter. 479,973,000

♦

The following arc the clearing house returns for 
the month of Septcmlicr, 1911, compared with those 
for the same period last year:—

Sept. 1910.
$178,028,287 

.. 125.910,038 
76.951,018 
40,428.521 
16,616,851 
1 1.584.41 1 
9,791,946 
7,984.304 
8,316,695 
7.133.228 
6.373.635 
6,368.052 
5,051.741 
4.814.792 
2,038.024 
1,932,975

Sept. 1911.
$179,712,213 

140.784.761 
86.640,717 
47.008.169 
16,251,033 
16,965,662 
10,342,726 
9.652.304 
9,606.300 
6.576,991 
5.495,413 

10,231.600 
5.276,688 
6,611,958 
2.168.161 
2.245.619
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At the annual meeting of the Grand '1 rutik Pacific 
Railway Company, held in Montreal on luesday, 
Mr. Hays made "a statement regarding the progress 
of construction, lie stated that during the year 
track laying on the main line of the Western Divi
sion had been extended to Filzhugh in the Rocky 
Mountains. 1,0.7 miles west of Winnipeg. Con
struction work is under full headway to Tete Jaune 
Cache. From the Prince Rupert end, the track is 
laid for too miles to Copper River and construction 
work is proceeding vigorously from Copper River, to 
Aldcrmcre, 240 miles east of Prince Rupert. The 
contract for the last section between Aldcrmcre and 
Tele Jaune Cache, a distance of 410 miles, has been 
let. In addition to the main lines, 1.400 miles of 
branch lines are under construction, considerable 
pro|iortions of which have already been completed. 
It is proposed to construct hotels at Winni|ieg. Ed
monton, Jasper Park in the Rocky Mountains ami 
Prince Rupert. In the construction of approximate
ly 5,133 miles of railway undertaken in the first 
instance, there has been laid at the present time 
practically 3,300 miles of main line track and on 
large sections" on which the construction of the road
bed is already far advanced, a large addition will lie 
made to the track mileage within the next few months.

Total . 
Saskatoon 
llrantfonl 
Moose Jaw

$509.324.548 $556.460.1 16 
6,456.902 
1,855,4 93 
3.384,972

♦ * *
The rejiort of the Detroit United Railway Com- 

l>atiy for the month of August ami 8 months ended 
August 31, compares as follows:

Avovht.
1911. 

$987,533 
. 649.4 1 7

111#.
$899.014

587.863
(iroBH. . . 
Kxpenses. .

Net................
Other Income

$311,151 
15,315

$338,1 16 
13,997

****
Other Income 
Charge*. . .

$352.113
176,839

$326,466
178.464 For eight months. Twin City shows a surplus of 

$1,4514,318, an increase of less than t1 j per cent, com
pared with last year. Gross earnings gained 4M per 
cent, in the period, but operating expenses were to 
I ht cent, greater than they were last year. The figures 
follow :

Surplus . .................... $176,276
Eight Moxtiih.

$4,715,170 
................... 4,29 1,990

$1 48,002

S months gross . 
Expenses. .. .

$6.1 8 ! ,680 
3.945,374

1910.
Passenger Revenus...........................$5,120,952 $4,893,. 13
Other reve.vie...................................... 42,409 31,792

1911.
8 months net. . 

Other Income. . .
. . $2.423.iso
. . . 113,938

$2.236.307
102.063

Total Income 
Charges. . ..

$2.338,370
1,332,318

$2,637,1 1 8 
1,411,493

$5,163,342 $4,925,615
184,819 
255.379 

22.294 
1,496,718 

406.833

Tolal revenue. ... 
Maintenance of way . . 
Maintenance of equipment
Trallle expenses.......................
Von. transportation...............
General expenses......................

. . . 206,775
282,376

. .. 22,812

. .. 1,642.697
. . 428,729

8 months surplus. $1.006,052$1,125.624
*

Bank exchanges last week make quite a satisfac
tory increase over the corresponding period a year 
ago, the total for all leading cities in the United 
States aggregating $3,066,633,485, a gain of 6.33 p.c. 
This favorable showing is more pronounced at New 
York City than at outside cities, although every one 
rc|r>rting. except Boston, Cincinnati, Kansas City 
and Louisville, makes larger returns, and the exhibit 
by the leading centre is especially gratifying, inas-

..$2.583.391 $2,365,045
. . . . 2,579,951 2,560,470

320,000 
659.366 
140,000 

2,000

Total expenses 
Net revenue. . . .
Taxes.......................
Interval.................
Dlv. on pref. . . 
leased lines

320,000
658,633
140,000

2.000

. . ..$1,120,633 $1,121,366
.. .. 1,469,318 1,438,103

Total deductions . .
Surplus...............................
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