
According to tlic compiler! records of the New 
York Journal of Commerce, fire losses for the 
l nited States and Canada during K)o8, aggregated 
about $238,562,250, figures never before equalled 
except in two instances, 1004 and IQ06, when the 
Baltimore and San Francisco conflagrations ma­
terially inflated the totals. In the United States, 
aside from the Chelsea conflagration in April, 
which destroyed property valued at $10,500,000, 
there were no sweeping fires of any magnitude; but 
a steady stream of losses throughout the year made 
up the dismally large total. Canada had more 
than its proportionate share in conflagrations, the 
fires at Three Rivers, One., and at Fernie, R.C., 
causing property loss between them of well on to 
seven millions of dollars; while such fires as those 
at Burk's Falls, Ont., and Pembrooke, Ont., may 
almost Ik* considered in the conflagration class also. 

Compared with two Previous Years.

As will \>c seen from the following comparative 
showing for iqo6, IQ07 and iqo8, the droughts of 
l iter summer and early autumn had much to do 
with the past year's heavy losses. Their unusual 
magnitude should impress the necessity for more 
adequate forest fire protection in rural districts, 
ant! for more attention to fire-resisting construction 
in towns and cities :
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Commenting the growth in fire losses dur­
ing the past generation the journal of Commerce 

Do the factors which in thepertinently asks: 
development of our civilization operate to increase 
the fire hazard, such .is electricity, calcium carbide 
and the increasing use of gasoline more than offset 
the factors developed in the more extended study 
of fire engineering problems, such as Ix-tter con­
struction, the increased use of sprinkler protection 
and the pro|>cr safeguarding of the exjxisurc 
hazard ?

the rate of interest may fairly hr equalised over the 
whole term of the investment. In view of the magni­
tude and importance of the monetary crisis of a 
year ago, and of the attention it has attracted in 
consequence of its severe effects in the financial 
and commercial worlds, Mr. Hardy has done good 
service to life insurance by so clearly showing that 
there never was a time when the position of leading 
offices was firmer than it is to-day.

J* J*
FIRE LOSSES IN UNITED STATES AND CANADA.

Angr.g.t, itnrlng 1008 I. E.tlmatrd nt well on to 
$240.000.000 a Total Eqnalleil only In 1004 

and 1000, the Year, of thr Baltimore and 
San Franel.eo Conriagratlone.

Thirty-two Year.* Losaei.

The fire losses in the United States and in this 
country during the past thirty-two years reached 
the enormous sum of $4,508,888,325, or an average 
of $140,002,760 per annum :
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Ibis destruction of property is without parallel 
in any other part of the world. Making all allow­
ance for necessarily differing conditions in Europe 
and America, the record still seems an inexcusably 
appalling one.

In view of the foregoing it is not surprising that 
insurance managers (except for the appreciation in 
market values of securities) have found company 
results during iqoH considerably less satisfactory 
than during I<>07. It is to fie considered, too, that, 
in the Eastern, Northern and Middle States, the 
year brought a tendency to reduction in rates, and 
.1 shrinkage in premium income owing to commer­
cial depression. Added to which circumstances 
there was increased stress of competition through­
out the United States field, due to the number of 
new companies organized.

One encouraging feature of the year has been 
some indication, here and there, of a lx*tter feeling 
between owners and undewriters due in part to 
a growing realization by the latter that it is well 
worth while attempting to make the public better 
aware of the principles underlying insurance in­
demnity. Much ill-advised and oppressive legisla­
tion is due solely to ignorance of the essential 
functions and methods of insurance as a loss-dis­
tributor.

* *

Mexican Light, Heat & Power directors this 
week decided iqxin February 17 as the date of the 
annual meeting. It was also decided to declare a 
dividend of 11 .■ jier cent, out of the surplus profits, 
to be payable January 15. In view of the fight 
now on with regard to leasing the Power Company 
to Mexican Trams, the announcement of this extra 
dividend will make interesting reading for the 
opposing camp.

* J*

Mr ERNEST Pitt, who Ills been provincial man­
ager of the Canadian Railway Accident Insurance 
Company lu re for a numlier of years, has resigned 
tv look after his mining interests in the Cobalt and 
Montreal River District. Mr Pitt has been in the 
accident underwriting business for the past ten 
years for his company and has covered Canada 
from coast to roast. He was recently elected pre­
sident of The Otissc-Curric Mines, Limited
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