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hife compames under one forn: or another, and all
contained restrictions upon the free transaction of
Had bills
laws, the hite msurance companies would have been
of existence, for they
could not have supported the additional burdens,
$15,000,000 annually, for the three
giant  companies  that
upon them. For the
holders and the trust

the business these been coacted nto

practically legislated  out
estimated at
would have been imposed
of their policy
funds confided to them, the
managers of companies were forced to employ at-

protection

torneys at the various State capitols to appear be-
fore the committees having the bills in charge and
present orguments to show that they were calculated
to work mjury to hundreds of thousands of persons
This

service was costly, for lawyers expect liberal pay-

who were carrying insurance upon their lives

ment for their services, but the company managers
felt that 1t was their duty to protect the interests in
their charge, and that they were justified n resist
g, by cvery legitimate means, the proposed raids
upon them, and they had to meet at.
testified to the facts
igating comunttee,

They have
before the legislative invest
and the sensational papers have
accused them of “bribery and corruption,” but have
not said anything m condemnation of those legis
lators who planned the attacks upon them.  Thus
the victuns of legislative corruption are made to
suffer  for  detending  their policy-holdess  from
strikers and blackmailer In the sworn testimony

before the commttee, Presidents McCall and M
Curdy have most positively demied all knowledge
of any attempt on the part of thar attorneys or
others to bribe any legislator. Wiale over seven
hundred bills have be n ontroduced, as stated, an
tagonistic to hie isurance interests, the number that
has been pres nted ot the mstanc: of the « npanies
asking for v Lief o 1 OXISUING CPPressive meisures,

can be counted on ore’s fingers. In other words, the

attitude of the cmpanies towards ]('“I‘l.lll\ mat

ters has been parely detensive and not agerossive
S eeme

In a message vetoing a valued

A State polev bl the Ciovernot of

Governor on llinois is quoted by the Insur-

A Valued Polley nce Supermtendent of  Wiscon

Bin S as saving

“Insurance s oanindenmoty,

not a speenlation It 1s mtended to protect a man
wwainst loss, not to give him something for nothing.
agi 3

Its object is to make a man whole: so that he shall

e olt
ciple ivolved i the valued pohicy bill would enabl»
many cases to be twice as well off after a

O WOrse after a fire than before. The prin

a manon
he was before. There would be a standing
bribe, a roetuald inducement to allow his property
1o burn down I will not say have it burn ~|u\\|'| -
and, when at s nmrmlwrnl.lll;n a fire in one build-
g always endangers and frequently destroys pro-
perty near by, which u.hrn is not |»||~urul it .\\uuhl
be bad policy for the State to permit a condition of
affaigs 1o exist, which. to say the least, tended to in-

fire as

crease hres
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THE BANKS OF THE UNITED KINGDOM,

STATEMENTS FOR YEAR TO 30TH JUNE, 0z
During the year 1004-5, ended 30th last,
there were a number of changes n the ha of the
United Kingdom owing to the absorption of
private banks and of smaller institution. by the
larger ones,  This movement, which has be L’l)mg

on for many years, seems likely to eliminat private
banks altogether. From there being seve 1l hup.
dred m England, there are now only 12 of any
standing, and several of these are likely to be taken
over at an early date.

In the very constitution of a private hank there
15 an clement which develops a high rate of
tality. The founder of a private was, ne-
cessarily, a of enterprise, of financial ex.
perience, of capital, of high local crdit, of wide
His
neighbours usually had made him their banker, to
some extent, before he opened an office for the busi-

mor-
bank
man

business connections, of p('rxhll.ll |ml>l||.ui'\

ness
In many p-ivate banks the proprietor in early
| vears combined all the usual offices of a stalf in his
own person.  He served at the counter, kopt the
books, negotiated all loans, wrote all letters « pened

and closed the office with his own hands. A certain

degree of dignity became associated with even the

merely mechanical work of a bank owing to its
being done by the banker himself, who was usually
4 person of social promimence Business was very
cconomrcally and safely conducted under such con-
ditions, as the banker knew all about each of his
customers, whose ideas of borrowing, crediting
and discounting were so conservative as to ental
small nsk

When business grew and wealth increased, the
original banker had to entrust some of the duties
to a manager and subo-dinates who were st'l1 under
Ins direct supervision.  In some cases the -on who
succeeded to the business inherited the tounder’s
banking skill, but, in most cases, a new systewn came
in with a new generation.  The owner looked on the

lhllll\ w'll') as a source of mcome, h(' 1« ok no ‘the_'

persenal anterest noats affairs, and  his manager

bemg under pressure to make profits as lirge as
possible, spread out in a way that led to embarrass-
ment from lack of capital.  This situation brought
lllvtl\«‘ll(‘). or conversion of the private bank into
a jomnt stock company, or, amalgamation

When the old-time bankers who had a natural
gift, a “calling” for the business, disappeared, there
a demand for a class of tramned officials to
serve as managers, who usually went through a

wWas

course of scrvice from junior upwards.  The law of
“natural selection” came into force amongst the
officials, those who had a natural gift for 1 bus-
ness wheeh had been developed under years of train-
g and study baing in demand as manages The



