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latest Napoleon of Finance. C. A. Pilsbury, the well | THE COMING EMPIRE.

known miller, says that Leiter's operations made the
price of wheat twenty-five cents higher than its legi-
tmate value, and that wheat is now at a considerably

[ Amid the confusing mass of reports 1o, rding the
movements of the belligerent forces now czaged in 5

. i | deadly struggle, one feature alone is so et g,
lower price than its real value, owing to the same oper- iy h
e.x . : admit of no controversy as to what it portonds, Spain
ations.  This estimate is probably lower and more | s St " .
- : . | is doomed to the deprivation of her ¢t probaly,
correct than public opinion has been disposed to . .
all her colonies.  This suggests the famons questio

“What next—and next 7" How this qiostion wi
be answered by the events now looming 1 the hon
zon has profound interest to the world o Lirge, and
to Canada in particular,

figure out Leiter's effect on the market. Mr. Pilsbuary
also expresses the opinion that if Leiter had never at-
tempted to put the price above $1.40, he would have
come out of the deal with great profit.  Both Leiter
and Hooley have the faults of their virtues,  The se-
cret of their brief success was abnormal self-confidence
or what some people might  call “cheek.”  Their I singular of historic parallels.  The first ) o

pedition into Mexico was declared to be i

The existing situation presents one o the pos

downfall was caused by over-confidence,  If either of
them had known when to stop he might have retired | spireéd by motives akin to those which 1o
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mto private ife with more money than was good for | United States into conflict with Spain. The Spaniands
|
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him. For that matter Leiter is not menaced with | went to raise a people from a state of 1,

irism to

poverty because he has a rich and sympathetic father, | civilisation, which a great writer declarcs 10 he th
but his loss 1s estimated at $3,300,000 Hooley also | noblest of human enterprises.  Prescott de<cribes the
claims to be solvent.  There is a big difference be Spanish general, Cortés declaring the grear object
tween making money on a suceessful “uke’” and mak his mission to be, *to wean the natives irom 1]
mg money by methods that have the elements of per heathenish al inations,” and protect them fron
manence i them, and big speculators sometimes for- | Meathenish abominations, = PUMSES e .
get the fact the cruelties of the Mexican rulers,  «ortes was
It has been well said that one of the most import aided in his invasion by rebels aganst the Mevea
ant secrets of success is the ability to recognize one's governors.  The mission of the Spaniard< which wa
opportunities, .Il'u»lc-\ saw his opportunity in the sent in the interests of humanity quickly develope!
disgust of the British investor with mining and other to one of conquest. Mexican gold wa wed t
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securities and the consequent craze for “safe” invest prow SN SN S g |
ments of the industrial order.  His scheme was to | D¢ @ wonderful cure for a form of heart discase fror
purchase large well-known businesses and float joint | which Spaniards suffered. The high obycct of the
stock companies to run them. He was a successful | mission was forgotten in the lust for gold and other
]lﬂt'k'(‘fnklf when Ini bought the Dunlop Pneumatic treasures of Mexico, until an invasion orivmally de
Yre Company for three million pounds and floated i
, . clared to have been inspired by the noblect motives
it for five |n|lhnn~_. He made no secret of his method : _.‘ ol ey R I i ) o
or of his profits of two millions.  He simply said, that became a military movement to increase the ternton
is my price, and the craze for industrials and the craze | and the wealth, and the commerce of Spai The
for bicycles \.‘llrl("ll him through.  Since then, he has parallel between the events which carly i the 16th
""""";l a score of similar big enterprises in the same century led up to the conquest of Mexico, and the
;\-n. ut, hlu: Leiter, he did not know when to SOP- | events now transpiring is so obvious as to he seen
tought to have heen apparent to everybody from the | I 2t 1} iods. Wel \
method and from the amount of the profits that the | & Blanceatt |l‘t\\n|nAr1-u s, ¢ have collated a num
schemes involvel an enormons over capitalization and | Per of leading American: newspapers to div over the
that in these davs of fierce competition this over trend of opinion as to the outcome of the war witl
"".I"“.‘!'{-l'!“ll must result in speedy and disastrous | Spain. The United States are giving signs of develop
"H‘ ‘l"f‘l"'" i Ihe following table "which has been mg mto an Empire as distinguished from o nation
pubhished in England purports to show the deprecia within the lines of one continent. The mawanim
tion that has befallen Hoolev's safe industrial stocks sy - ’ o RS MAgrnan
since he created them :— declarations made by the President in his wo-sage to
- . i & : Congress, which was a declaration of war, that th
ompany aputal, tV i i
v e YOO ¥oheg, l:a‘:’.';n war had no motive beyond one dictated by 1omanity
lm.t'lo;- ll_-«l!m £ §50,000 £ 163,000 £187,000 | are now being treated as obsolete, as set e, a
ref ., 1,000, 000 625,000 - and : 2
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“ol'm‘ (l)‘f:... - 2,€00,000 200,000 1,300,000 | true one voice has been raised in protest aganst ths
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Do Def....... e 780,000 450,000 Jo--.nl:) ‘I.‘“‘”""“m “f."" imperial policy. The Hon. W.}
« ‘l_:dmem Gladiateur Bryan, ex-presidential candidate, in an alress on
IDATY e 0ee vovnnne 700,000 140,000 60, $ B o B
Singer Ordinvrya...,., 400,000 180, 000 :xu.::: T4th inst,, said, the States “were compelled + - choose
. l;:\»ﬂl;nl...,. veress 200,000 135,000 65,000 | Detween war and servile acquiscense in cruelt - which
aw T ivvenns vennes 200 000 95,000 1 ave e : 2 " 1 "
: Do Pref........00u0s 100,000 '.,,"o“:, ;’::: would have been a disgrace to barbarism, ¢ went
:‘“"]m".;[ |nl|r..‘... 150,000 10,000 120,000 on to sav: “If a conquest undvrtakcn for the <ake ol
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100,000 20,000 80,000 | hypocrisy to greed.” y ev i
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Schweppe Det ., 350,000 140,000 210,000 | Silver agitation proved, is not sufficiently pectful




