
I64I1) KM It b K 28, igOO INSURANCE & FINANCE CHRONICLE.

that sonic specific instances of these swindles may be
lt a recent number of the New York "Commercial vome »'ul,lic ere lonK- Thr UrK*an'1 we,l‘‘*0*“ 

in, tin" we fin,I the following somewhat startling |u*lcrrs lor ,he a,sure'J‘ who ’
mcnis of what that journal calls "Interesting Facts | l,r,,mim'm aml rc'n,tablc hm,s' hold >',d' cn""'^ t,cs 

L , »nne Notorious Criminal Practices on the part ' a> «'ttch abhorrence as do the undent s.
... ... 1 , I lint three of the little concerns arc becoming quite(H ,,t. Mead, listers ...the l n ted Staes. VN.thotitde- ^ thvsr rascalities.

jiring by our surprise at tile revelations to give 1
neighbours to understand that we think 

,hat t anadians are "not as other men arc," we yet 
venture to claim that such practices as the "Ilnlletin" 

are not known in the Dominion.

PUBLIC ADJUSTING THIEVES.

This criminal system results in increasing the hard 
feeling of property owners against insurance com
panies and also damages the reputation of honest 
and lovai company adjusters. It would seem to be 
the duty of the latter to get the evidence against the 
scoundrels in concrete form and make a stern exam-

our

exp1 *es.
The “C. F " says :—"Some of the disreputable little 

public adjusters are going to dangerous lengths 
jit the practice well known to the craft as 
•trimming the assured.’
understands what this means, but many under- 

will need to have it explained. ‘Trimming'

pie of somebody."
Every public adjuster

BURGLARY INSURANCE.

Under the heading "Insurance Topics of the Day," 
the "Financial News” of the 13th inst. treats of bur
glary. and incidentally says that the best and most 
effective antidote is insurance. In leading up to a 
discussion of the forms, plans and rates of underwrit
ing such risks, the "News" after stating that the first 
burglary insurance policy in London is hut ten years 

gives the following description of the methods 
adopted by the enterprising burglar when a burg-

wrtters
111 this case means swindling or robbing the loss 

( )f course, the thieves understand the 11a-11.cm.mt
>f the crime, but prefer to call the act 'triin-turc 1

nuiig' instead of larceny or embezzlement, which it 
1. I he scheme is to agree upon a figure for settle- 

witli the company adjusters, and then make anient
lifferent and lower arrangement with their principal, 
tli, assured, without permitting him to know that the 

has been determined. This is done by get-

old.

ling:—
Crime will never he stamped out. 

most of its forms an opportunity for immediate money
making (infamous, certainly, but adventurous withal) 
which provides an overwhelming attraction to certain 
sections of society. This season of the year, with the 
dark, long nights, is the burglar’s harvest time. The 
modern burglar i- the prince of thieves; lie does not 
juggle with the law; lie is content to sail with the 

criminal. Houses increase, and

amount
ting the assured to the office of the thief who informs 
lii- victim that hr is unable to get from the company s 

than a fraction, usually about fifty

It offers in

adjuster anv more
|er cent, of the sum 1 rally already agreed 

li the assured complains, he is told that the 
pauy's adjuster would ‘want his bit" if the award w is 
a 1 svd to more nearly the amount of the claim. \\ hen 

:!„■ claimant is in sympathy with this latter idea his 
I nl,lie adjuster usually iiromises to got him the agreed

to be deducted

on.
coin-

wind. and Ik1 a pure 
with this increase, according to the statistics of Scot
land yard. the number of burglars increase quite pro
portionately. Shops and villa proper!v (that mush- 

growth which -prends itself over the country) 
provide an always increasing field for the burglars 
enterprise, and it is a criminal avocation in which the 
ri-ks of detection are not by any means great. Like 

other risks in a community, it imposes a heavy 
the single sufferer, but which if spread 

would be of the lightest char

upon figure provided he allows 
f .illy for that purpose, 
permitted to lav dormant, or, as the slang term used 
In this type of thieves puts it, they 'let him sweat, 
yilrr a few ikivs, the assured has wearied of the delay 
and comes around and gets another dose of the sym
pathetic remarks and the blackguarding of the com- 

adjusters, which have been bestowed on him
He is

a sum
If lie objects his claim is

I • VI .III

manypuny
plentifully by his adjuster since the loss, 

tlicn likely to tell his representative to go ahead and 
,b 1 the best he can. Then the public adjuster passes 
in the loss pa|>ers to the company as -ett’ed, and a 
check is given in due cmir-e to the public adjuster. 
I he latter sends for the assured and has the check 
endorsed, sending it out to some friend of his own 
to be cashed and hands the as-ured what is left after 
deducting the amount of hi- emtiezzlement. As a 
, 1,|e the assured docs not see the fare of the check. 
1 nil. in some cases, particularly on the East Side, 

here X marks are fashionable, the check is not shown 
him and the indorsements, including the X, arc en

burden upon 
throughout the many

Insurance companies in the past few years 
undertaken the risk of those responsibilities. Ibe 

and intelligence of burglars are notorious;
risk which clearly

actcr
have
astuteness
therefore burglary is certainly a 
needs to be covered. In the early part of the year, a 

H'currcd in Glasgow of an entrance into a drap- 
madc through a skylight.case 1

era shop. Ingress was 
and thence hv crawling ah ng the roofs a great height 
from the ground, the men lowered each other by a 

the warehouse, the la-l of the three leaving11 If) * oil to 
the rope swinging.

the warehouse through 
the safe, and at

1 Telv forged.
Entire names 

, > minion a

Having ga«n« d admission to 
,he roof, the three set to work onliavt* been forgv«l. hut this is not •»' 

practice as the other It i" not unlikely
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