
IV 1 ""
S*o INSURANCE ft FINANCE CHRONICLE. May ii, 1900

Managers, actuariel, ami the medicalAre we
D,«,Ber*tteg ’ 1 ‘Avers iif tin* assurance companies, 

will And tliin <|iic»ti«m discussed in a 
tm-st thoughtful, interesting and instructive manner, 
m the |tapcr by I »t I Stum, of Colorado, published
in this issue

In some editorial comments <hi theA Slower of 
Seletory Advice. conflagration hazard, we last week 

expressed the hope that the lesson, 
t" be learned front the terrible destruction wrought in 
a few hours at Hull and ( Ittawa w ill be embodied in 
some official report on the origin and progress of 
the latest great fire. ITiat fire underwriters and the 
general public are equally interested in these inipor 
tant lessons goes without saying. While the smoke 
cloud was still hovering over the ashes of millions 
of pro|KTty. the Hon. Mr. Drummond, and other 
members of the Senate, were reiterating protests 
against the piling of lumber near the city of Ottawa, 
and pointing out the dangers arising from the build 
mg of wooden houses roofed with wooden shingles 
in thickly populated cities.

1 he expansion ,d business in sevA Dwillos r„r 
Hallway orn.iai. ,-ral parts of the Dominion has.

of late, taxed the resources of our 
ta.lwais I,, the utmost, and there has been some little 
complaint from merchants of delayed merchandise, 
ami sidings blocked will, loaded freight trains. In the 
discussion of the constant encroachment 
vxpaithturv

s of xx« irking
on the divisible lialances of I nglish rail 

'. *he Financial News" (London) Following this, we have 
had a |ierfect shower of salutary advice from the in
surance

comments on
what similar condition of things as that com 

plained of by slnpinrs of railway freight 
try, ami mviilvntallv 
tlu* occasional dik<
«ni I nglish roa«U

«I MK1H journals of the neighboring States. They tell 
us that insurancein till's eniin companies .ire fully justified in 
raising rates, unless property owners are brought to 
a realizing sense of the need for more care. There 
seems to be no doubt that buildings could be
carefully constructed, better guarded, and supervised, 
and we have, again and again, said that local fire de 
part ment» and water supplies and hydrants should lie 
thoroughly looked after, and civic fathers forced 
beep them up to the proper standard.

However, it appears to us the most forcible les 
we can impress upon the general public is in remind 
mg them that the money paid to policy holders doc» 

come from the coffers of insurance companies 
"r they would all

mentions si |nhvsililv cause for 
*r gam/at ion of the freight service 

The “News** says :— mon
l 11U >> there material <|uickvmng m the pro- 

gicv of gr,,.. <aimngs m the t.u weeks still 1.. run of 
the half year, the dm,lend outlook will lie far from 

I le,iv i!\ ,ix the c* »**t of fuel fell

I* a

to<‘ii the railways
'<ar. it hum he more hitnlensome now; for the 

j‘,M< , •cumulated when prices were lower must 
lia,, lien, use I up long ago No doul.t the study 
" ,mM have been pursued with more than
tMial intvntiiesk. ami “onic appreciable offsets 
be (li»coverc«l as the result.

I ist
soil

max
< hviug to the differences 

in the «omlith.nk ruling in the two countries, it i> 
mipossiblr for Fngli-li railway managers to find sal 
v.ilion, .1. Ill, Xmerican- are doing to a great extent, 
bv adding to til, ax, tage train load Trailers here 
ha, been «polled by express go<,|. trams and sittli 
lat fiuilitii

not
he ruined. "Hie companies, as 

1 " N,‘" ',,rl< “IhiHetin" very sagely remarks, "sim 
ply collect enough out ,rf all insurers to pav the losses 
01 the reckless ,.r unfortunate, and allow .a margin for 
exposes and profit." |„ ,|,ev collected too little
to meet excuses and losses, and the present tendency 
1 consequently in the line of higher rates to equal the 
"ureas,si hazard. The public is responsible for 
risks, and the underwriters merely fit the 
them.

*« N 111

and the railway companies cannot hoard 
"p consignment until they obtain the best paving 
I ad llesitles. », f,ar that were full loads the rule 

' "Unify we might have a complete dislocation 
'he train service- When a passenger train oh 

tain- an niiu»u.a!h full complement, sav a day or two 
h* hue a holiday it 1» .1 usual ex|«rience of travellers 

hnd that thi engine cannot haul it to time. X 
nominal!! i i-t tram which lo«,-s thirtv or forty minutes 
III an unbroken run hooked to he covered in two 
hour- with no «igiial clicks to account for the delay, 
inn-t disorganirc the whole service, and cause waits, 
which

tin-
rates to

The conflagration hazard deserves this serious 
sidération Fire underwriters might come to think, 
miles- a warning were occasionally given, that such 
n-k- only upset the calculations of believers in “soi 
titir" underwriting Yet when one recalls the fires 
at Chicago. Portland. Poston, St. John. St. John’s, 
New Westminster, and others of lesser importance, 
it i- easy to understand why this latest disaster has 
let loose a flood of lessons for those concerned.

,h<-s<* lessons being impressed upon 
tlu- insuring public, but fire companies and their 
agents are endeavoring to profit thereby, in evidence 
"f "huh we publish in this issue the contents of a 
circular letter issued by the managing director of a 
prominent ( .ana,bail company. The letter deserves 
tile publicity we give to it. as it outlines the liability 

■ f d! cities and towns to conflagrations; the necessity 
,,f strength to enable companies to sustain heavy and 
unexpected losses; and the wisdom of maintaining 
profitable rates

Cl m
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m< .111 unprofitable eoii-nmpiion of coal and 
It wa- admitted at one of the tailwav meet 

ings tlii- year that the engines of the com pain in 
questi<m wer, found 1,1 Ik- below the standard of 
|s,»cr n,cc-an for the work impiscd on them I- 
tbi- genual Have our railway conqianirs neglected 
to build their l.-commiv, - sin mg enough to deal with 
full load. Is that tin secret of unpunetualitv and 
tin can»,- of tb, stories wr bear of sidings blocked 
xx nil l«iadrd xxagnm1* 
i clear! x indicated

là
X«»t i mlv arc

1
If so, one economical reform

Xrr the engines .„i Canadian railways equal to 
the work iiiqiosrd on them, or is a scarcity of freight 
car- the cause of our blocked sidings?
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