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THE HERCHANTS BANK OF CANADA
Proceedings of the Fifty-seventh Annual fleeting of the 

Shareholders on June 2nd, 1920

The Hfly-sevcutti Annual Meeting of the Shareholders of the Merchant»’ Bank of Canada «a» held Wednes­

day June 2nd,, in the Board Boom at the Bank'» Head Office at Montreal. The meeting was called to order 

at 12 o'clock, noon.
Among there in attendance were: Sir H. Montagu Alluu, M. K. W. Blackwell, Mr. Thomaa Uing, Mr. A. 

j Oanea Mr. F. Howard Wikon, Mr. Firquhar Bober taon, Mr. George I.. Caine, -Mr. Alfred. B. Evans, Lt.- 
Col Jan. B. Moodie, Hon. Iorne C. Webeter, Mr. E. W.Kneelaml, Directors, ami Meeera. Walter Wilson. John 
Patterson, Edward Ftak* (Joliet) Arthur Browning, A. D. Thornton, Colin Campbell, Tliomaa Stapleton (Oahawa), 
B S. White, S. M. I'ay ha, W. B. Blackader, David Kinghorn,' A. Haig Sins, Ardrewr A. MaoDougall, W. M. 
Rainaay, T. 1". Veriott, A. B. I’at tenon, P. 0. Schaefer, W. J. Finuoan, F. J. Rhrevc, W. A. Meld rum, J. 
N. lorrain, J. M. Kilbourn, F. L. MacGachen, J. G. Muir, Jamee bliualy, H. B. little, A. McFayden, C. A. 
Harcourt, B. H. Arkell, W. B. I e I toll.

On motion of Mr. John Patterson, tlie President, Sir II. Montagu Allan, wee asked to take the chair.
Mr. J. M. Kilbourn was appointed Secretary of the meeting and read the notice calling the meeting 

The minute» of the last Annual Meeting were taken a» read.

THE ANNUAL REPORT
The President, Sir II. Montagu Allan, then preeen ted the Annual Be poil aa follow»:
I beg to submit, on behalf of the Director», the Fifty-seventh Annual Statement of The Merchants' Bank 

of Canada aa at the clow of buameae on the evening of the 30th April, 1920, together with a statement of the 
Profit» covering tlie relative period.

Dwpite the fact that operating costa have continued their upward course, the net profite resulting from 
the year’s bosineea were *1,«06,186.16, being an increase over last year of 9*8,866.78.

The financial petition of the Bank, aa reflected in detail in tlie Balance Sheet before you, will, 1 hope, 
meet with your full approbation.

In the Director»’ Report of a year ago, 1 mentioned that an isauo of $1,401),000 of new stock was being 
mad,., and that, owing to the date of allotment, thia step would fall for comment more appropriately at the 
next Annual Meeting. 1 am now pleased to advise you that the issue was promptly taken up and long since 
paid for in full by tlie shareholders. The Paid-up Capital of the Bank, therefore, stands today at $«,400.000, 
while the $700,000 premium received from tlie new wue and $700.000 transferred from Profit and Isa» Account 
hate been added to the Ite-erve, thus maintaining that Fund upon an equal basis with tlie Paid-up Capital.

You have already been advised that, in line with the growth of the Bank, and with a view of keeping pace 
fairly and reasonably with the legitimate requirements of our ever-growing clientele, a further issue of $2,100,000 
of new stock, upon the same favorable tern», to the shareholders, ia now under way. This new issue will appro­
priately be referred to again a year hence.

It may be of interval to mention that tlie Bank's sha rohokters now number 2,022, as against 2,405 in 1919.
and 2.340 in 1918.

At tlie commencement of the Banka fiscal year presently under review, tlie Director» felt warranted in 
placing the Dividend on a regular 1JX basis, and also, later, in distributing a bonus of IX, making in all 
I.AX received by the shareholders during the twelve month period. No doubt their action in thia respect will 
have your full approval.

During the year we opened 08 Branches, with a number of sub-age tic iee aa feeders, and I may say that 
results have amply justified our action, as evidenced by the fact that we have only closed 2 Brandies during 
the period.

In 1 lise toller last our of See in London. England, was opened for business and already gratifying progress has 
I «su made in ihe buikling up of a London connection, while the facilities afforded onr clientele oil this sale 
have greatly ruing.<1 the value of the servîtes we are enabled to extend to them. It had been apparent for 
amie time that the growth and increasing importance of the institution called lor tlie completion of our organiza­
tion by the establishment of an office in the Capital of the Empire.

During the yeer we conceived it to be advisable and expedient, in keeping with modern ami approved practice, 
to l quifv to m>n»' extent the inactive 
must, with the growth of the Bank, be an ever-cipandmg one. We accordingly turned over certain of our

i

t represented by Bank Premises Account, which, as you are aware.


