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What’s
H Your Basis of 
| Belt Buying

Is it any quality for a price?
Is it known efficiency in your power 
transmission ?
Is it on the recommendatioii of 
someone else?
Is it on sentiment?
Or is it on a thorough knowledge of 
what it will accomplish?
A poor belt will cost you more in 
lost power, lost time, lost efficiency 
than the price of a good belt—there
fore you should eliminate the element 
of guess by specifying the correct 
type and size of

i
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Dominion Friction 
Surface Belting V-

But unless you are thoroughly 
acquainted with belting requirements 
—the thickness and width to carry 
a given load, and other such technical 
subjects—you should profit by our 
experience, which may be had for the 
asking.
A phone, wire or letter to our 
nearest service branch will bring to 
your plant, at your convenience, and 
without cost, one of our belting I I 
engineers, who w|ll analyze your 
transmission r^uirements and i 
specify a belt that will efficiently and 1 
satisfactorily meet your needs./
Send that request today.

a

Dominion Rubber 
System

Service Branches
Halifax,
St. John;
Quabac.
Montreal,
Ottawa,

Hamilton,

Kitchener,
North Bay,

fiPSBKKSm
Port William.
Winnipeg,
Brandon,

Our Dominion Hose, Packing 
and Industrial Rubber Goods 
are alt the Same High Stand
ard as Dominion Friction 
Surface Belting.

Calgary.
Lethbridge,
Vancouver,
Victoria.
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WALL ST. MARKET
VERY UNSETTLED

MONTREAL SALES
r

Montreal, April 19. 1920.
Morning Sale»

Steamtiilite Com—-130 (ft 78; 166 G> 
7«%: «6 # 7»%; 10 0 78%; !270 
79%; 40 ®> 79%; 45 79%; 95 fT
79; 60 @ 79%; 25 78 5-8; S5 @
79%; 25 0 7-8%; 440 <g> 79; 26 @ 
78%.

Steam «hips PM—150 @ 82%; 126 0 
82%; 65 S' 82%.

BraizBian—100 -ff 45% ; 10 18* 45%; 
40 t 4c%; 50 # 45%.

Dom Textile—2 @ 128.
Oar. Ce ment Com—10 # 66 
Steel Caned-a—35 81.
Dom Iron Borate—5000 S' 8S%. 
Sbawmigan—10 & 108%; 116 ® 108. 
Bell Telephone—24 (ft 10Ô.
Abitibi—4 @ 3*7; 25 @ 335. 
OgtlvieB-—16 & 240.
Lake Wood*—50 ff 19S 
Sme.ltlnc-50 0 28; 3 © 27% 
Lyall—SO 81; 75 ft 80.
St. Lowr Flour—60 @ 109.
Ktordon—25 0 174.
McDonalds—5 (ft1 32%; 115 & 32.
Wayagamac-k—55 ff 84%.
Quebec Railway—75 ® 25.
Xtlanttc Sugar Com—125 ff 88%. 
Breweries Com—1 ff 51%.
Span River Cora—10 0 92%; 75 ft 

93%; 5 0 93%.
Span River PM—30 ® m. 
Brampton—55 ff 90%; 70 @ 90%; 

100 ff 91; 395 ff 89%; 25 ff 88%; 100 
ff 88 5-8; 300 ff 89% ; 50 ff 90 

Can Cot Pfd—20 ff 78.
Afternoon Sal©»

Steamships Com—135 6 78%; ISO 
6 79.

Steamships Pfd—25 ff 82%. 
Brazilian— 10 @ 45%; 75 & 46%. 
Can Cem Com—5 <6[ 65.
Ontario Steel—10 ff 58.
Steel Canada Com—110 ft 81 3o @ 

80%.
Dom Iron Pfd—45 fi> 78%. 
Shawinigan—1 fz 108.
Dom Iron Ccm—-75 0 70; 100 ff 

69%.
Montreal Power—30 ff 85%.
Bell Telephone—<*» f? 105.
I^aur Pulp—135 97%: ’15 @ 96%.
Lyall—125 0 SO.
Smelting—40 © 27%
Riordon—50 ff 174 
Quebec Railway—70 0 25 
Atlantic Sugar Com—50 @ 88%; 25 

f? 88%; 25 ff 88%.
Span River Com—36 fr 91%
Span River Pfd—75 ® 137%
Dom Bridge—20 @ 104.
Rrompton—50 0 89%: 25 0 89%; 

25 ff 89%; 490 0 89.
LX>m Canners—90 'a 62 
Glass Common—25 0 67 
Penman's Ltd—50 ff 118%

With a General Downward 
Tendency in Most Lines.

New York, April IS.—Stocks became 
unsettled soon after -tihe opening of 
today’s active session on free selling 
for both account* a&hough events 
over the week-end «specially the rail
road strike situation, were regarded 
by traders as constmctive.

Reversals of 2 to 16 points marked 
(the almost continuous offering's f>f 
oils, motors, eteeis, equipments and 
specialties. In several noteworthy 
instances the setback was even more 
severe, with no material recovery at 
the close. Sales amounted to 1,360,000 
jhares.

Monetary conditions once more coo 
trlbuted to the re-action, call loans 
opening at 9 per cent.. Th^ mto fell 
to six in tiie final, hour, but 
then too late to arrest the sweeping 
downward course of quoted values.

Last week's statements of the local 
federal reserve hank and clearing 
house indicated further strengthening 
of reserves, but time money held rigid 
S to 9 1-2 again being bid with little 
success, for sixty and ninety day*' ac
commodations. Apart from the un
bending attitude of the Central Bank 
respecting extension of credits, there 
is cumulative evidence that consider
able new financing is in prospect. 
Until these requirements have been 
met little relaxation is anticipated.

Observations of Chairman Gary at 
the annual meeting of the United 
States Steel shareholders depressed 
the hopes of those who looked for
an early "extra” dividend on 
common stock.

Judge Gary spoke optimistically of 
trade conditions, but stressed the need 
of conserving cash holdings.

Moderate firmness ruled in foreign 
exchange, the only side light in that 
connection being the announcement 
that negotiations were proceeding for 
further extensive gold shipments to 
South America. There was uq let-up 
to liquidation of Liberty bonds in 
which new records ruled. Bonds ill 
general, including Internationals, word
SxtJd SU.375.0W

Old United States bonds were un
changed on call.

Total sales, par value, aggre-

CANADIAN COTTONS 
LOOKING FOR RECORD

iFinancdtii Posit..»
Montreu.l, April 17.—Çanadûam Cot

tons, Limited, as far as can be learn
ed. will show an increase in their «aies 
and also in their eurmtigs for the year 
ending Mar oh 31. 1920. 
be deducted, of course, as might be 
expected, the losses due to the fact 
t liait production in all textile mills and 
in most others have fallen befow tije 
standard.
adopted a pl<am of rewarding increas
ed production Bind -it » hoped that 
when the statement is made out and 
all provision made for a possible de
cline in p-v.ce» to the year to come. 
It will be able to show at Ite-aat tu$ large 
ami proba'bly larger earnings titan the 
previous year. In any cfaise the mflO® 
ha ve more order» than -they oan pos- 
si i:8y handle and thts is the outlook 
for the whole of the balance of the 
present year. The •sales a year ago 
amounted to $10,828,000.

i McDougall and Cowans)
Montreal. April 19.

Bid A 3k.
Ames Pfld 107
AbPtib:....................................
Brazilian LH and P 45% 

. «8% 
62

... Aft

335 There w6®
45%

Prompton 
Canada Car 
Canada Cement ..
Oe'rcivr United 
Dom Bridge 
Dom Canners.
Dom Iron Pfd 
Dom Iron Com.
Dom Tex Com ........... 127 %
Ijuurentide Paper C-o . 96%
MacDonald Com....................
Mt L Hand Power. 85%
Ogilvies ... .
Penman's Limited 1.1*8
Quebec Railway. . .25
Riordcn .............................173%
Shaw W and P Co

River Com. 91%
137%

89

65%
107 The .company, however... .1021-

64
. 78 

69%

104

78%
70

las
96%
32
85%

.........235

Spanish
Spanish River Pfd.
Steel Cc Oan Com 80% 
Toronto Rails .
Wayagamack

%
EQUAUZE EXCHANGE 

BY BIGGER EXPORT
84%

The fluctuating rate of exchange, in
convenient as it may be, Is on the 
whole an accurate barometer of the 
international trade situation. A dollar 
bill ts only a promise to pay and is 
valueless unless redeemable. Gold, 
however is not the only commodity 
with which it can be honored. It can 
be redeemed with wheat, pulp, paper, 
lumber, fish, ooal .anything at all of 
which the country issuing the note 
produces a eftrrpus for export. The way 
to right adverse exchange ts to speed 
up production, so that we can pay for 
all the goods imported with other 
goods exported. Retrenchment, that 
is. cutting down expenditure on unne
cessary articles of luxury, will help.

N. Y QUOTATIONS
iFurnished by McDougall A Cowans.)

New York. April 19. 
Open High Iaj-it Close. 

Am Bae. Sug 102 102% 100% 100%
Am Car Fdy 142 142 139% 139%
Amer Loco.. 107% 107% 104% 104%
Am Sugar .. 138 14.2 139% 139%
Am Smelting. C8% 68% 67 
Am Steel Fdy 45% 45% 44% 44%
Am Woolen . 133 
Am Tele.

133 127% 128
96% 96% 
60% 60%
46% 46% 
81% 81%

. 96% 96% 
. 62 (2Anaconda. .

Amer Can .. 47 47
Atchison.. . ,S2 82
Balt and Ohio 33% 34% 33 33
Bald Loco... 143% 143% 136% 136% 
Be.tii Steel ... 97 97% 94% 95
B. R. T..................16% 16% 15% 15%
Central I^ath 86% 86% 85 85
C. P. R. .119% 119% 119% 119%
Crucible Sti. 263 268 255% 255%
Erie Com
Gt North Pfd. 76% 76% 76% 76% 

69% 68% 6S%
348 332 330

38 37% 37%
94% 94%
81% 81% 

105 99 100%
67% 55% 66 

30% 30% 
93% 93% 

201 193% 193%
45% 45%

27 26% 26%
32 31% 31%

TO RECOVER METALS.

Wetland, Ont.. April 19.—With tihe 
object of recovering the silver, mickle, 
arsenic, copper and antiftocmy from the 
Cobalt ores, tihe Ontario Sm-eH-tit-ng Bind 
Refining Company, Ldmited, of CMp- 
ewa. Ont., have purohetied the Metals 
Chemlcsfl Co., of <hB« CHtiy. The new 
company expect» to recover $260,000,- 
000 worth ct mefie-rlaA

13% 18% 13 13

Goodrich Ru.. 69 
Gen Motors. 328 
G-f Nort Ore.. 38 
Indus Alco... 99% 100 
Ir.ter Paper 83% 83%
Stromberg... 105 
Inspir -Cop... 57 
Kenneoot Cop 30% 30% 
Mar Mai Pfd. 96% 96%
Meat Petno.. 201 
Midvale Stl.. 46% 46%
Miss Pacific.. 27 
NY NH and H 32

V Central. 72% 72%
orth Pa... .78% 78% 
allonal Lead 96% 86% 

Pennsylvania. 41% 44% 
Pr Stoe» Car 109% 109% 
Heading Co. .. 86% ' 86% 
Hep Steel. . 111% tiBl% 
Royal Dutch 1.13% 11*4
St Paul ......... 36% 36%
South Pa 
Studebaker . 123 123%
Union Pacific 120 120
U S Steel Co. 105 105
U S Rubber . 110% 1.10% 
Uteri Copper. 75% 75% 
Westinghouse 52 
Willy? OVU1, . 33% 24 
Pan Americ 112% 112% 
Saxon Motors 17% l'< %

SOME DIVIDENDS.

Montreal. Apr» 19. — Dividend 
declaration»: St Lnwrenoe PLour
MiS-s, Limited. 1 3-4 p. c. on preferred 
atnd 1 1-2 p. c., plus bornera of 1 p. c„ 
on the common, both payable May bat 
to holders of record April 20th.

Royal Bank of Canada, 3 p ax for 
current quarter, payable Junte 1 to 
shareholders of record May 15th.

71 71
77% 77%
84% 84% 
40% 40% 

106% 106% 
-W%

108% 105% 
111% 1*2% 
36% 36% 
97% 97% 

118% 118% 
118% 118% 
103% 103% 
107% 107% 
74% 74% 
51% 51%

CHICAGO TORN
83

Chicago, April 19.—(doting price».) 
—Conn, May. $1.71 3-4; July, $1.66; 
September, $L61 1-4.

Oÿto. May, 97; July, 89.
Pork, .May, $37.50; July. $38.1»
Lard, May, $20.92; July, $21.00 
Rib* May, $18.50; July. $14.11.

9999

TORONTO GRAIN52
23%

107% 107% (MacDougall and Cowans)
17 17

High Low Close
...........172% 170% 171%

167% 165% 166
... -.162% 160 161%

Oat»
97% 96% 97%

88% 89
78% 76% 7«%

N. Y. COTTON MARKET May...........
July...........
SeptemberCotton

Hig*>. Low Close 
...35.28 34.46 34.40 

■ • .42.36 41.53 4L65
. . 40.45 39.40 39.48

October........................37.26 36,20 36.39
December . . ...36.30 XJê 35.3$

January 
May . 
July .

May
Jttiy 90
September

Pork
May.............................. 38-15 37.05

MONTREAL MARKET
DULL YESTERDAY

Canadian 
Govern pi ent, 
Municipal

and

Corporation
Bonds
To yield 5.23 p.c. to 

7.35 p.c.

Prices Ruled Higher—Steam
ship Most Active of Stocks.

(F. (B. MoOurdy A Ox) 
Montreal, April 19.—Trading on the

local exchange during the forenoon
Besedom was undter the average for the 
mto-mtih be&ng but «lightly in excess of 
7,000 share».

Steamships was the most active 
stock, some 2,300 shares of this stock 
were traded in. The revival in the 
trading of fchiia issue iblegiaui to mani
fest itself last Saturday and is astcrib- 
ed almost entirely <b tihe pnoepteot of 
the company being included in the 
proposed Wg ateed mn-soliidatiom The 
gemaral Idea lb that if this company 
goes into the deal it will receive quite 
tavora'ode von-sMeratton owing to the 
larger dividend 'being paid by it emri 
tine record e»tabliil*hed in the matter 
of earnings during tihe past two

Very Utile stock was offered, so that
to tihe early trading the price ixx-Je 
somewhail sharply. Theme wae a fair 
demand tor tibe preferred.

Pubiliiic utUlties were all on the 
heavy alkie. Dominion Lron was fatir- 
ly acti ve, be ling the duly stock to at
tract afWentik>n to the iron, and steel

We have investments to 
fill the requirements of 
all investors.

Write us and we shall be 
happy to send you a list 
of our offerings.

list.

Eastern Securities 
Company, Limited

Sugar was active ea usual and tihe 
■wtus rather easy. Flour milling 

kfl were ailonosit neglected while 
oobton atoetos were -finactive.

IBrompton waa the only active *eue 
to the pudp and paper group. Spanish 
tosuies were steady.

pnfcp
stock

JAMES MacMURRAY 
Managing Director 

92 Prince Wm. 8t„
St. John N. B 

193 Hollis St., Halifax N. S.

Savannah, Ga.. April 19—Turpentine 
firm. $2.00; sales 160; receipts 239; 
shipments 4; stock, none.

Roflto, firm, sales 142; receipts^316; 
shipments, none; stock, none.

njjôjj mm 000
□ □

iFIRE INSURANCE
\*uhr*The Springfield Fire end Marine Insurance Co.

ESTABUSHEO 1049.
General AeeeU, 910,913,902^8. Ceeh Capital. *2^00,000.00

Net Bu relut, «2.331,373*3.
Puc.lay Building, Cor. Prlnaaea . 

Canterbury Street, St. John, N. B. 
. Application» fer Agente Invited

Knowlton & Gilchrist, : Ml

i

ONTRE^L TRADING
UNINTERESTING

TORONTO GRAINCOTTON MARKET
IS UNSETTLED

M

QUOTATIONS
(F. B. McCurdy & Co.) 

iN-ew York, April 19 —Etoctore whtch 
were overlooked om the rase of last 
week seemed to be coming to for that 
attention today «ucih ate the weaker 
totdtoLcuil pos:Uou cuim! the restetamce 
of consumers to halt prices, traders 
have theiLr «ye® on the southern spot 
m vrkif-'U bdit there has beeai hardly 
t roe f lcugh to determine just how 
spot horders will react to the reooan- 
m'.xndaK 7doi of the American t'otton 
A»;Oct!iatic-n 'than, sixty oeots be de- 
iiKtinded tor remaiimùng odd crop sup
pléas. fit is feared that disturbed fin- 
anKlail ooiaditiioiDis reported to Japan 
might Lxd reflected in Jaipautese trad- 
la; i-n this -counitry. -BeunVah sen-ulment 
?iaerm to by spreading rapidly among 
the pt\>te&-ii<wud elemieut dale to the 
reported cmlat® to Japaia. the weak 
techndoal -pos-ti cu of the market and 
the crodit eiltuaCion. Tttio weather for 
over Sunday w.ts not ailarnd'ng in the 
way of prettipitat.'Jn and there was 
much* less natnfali than the tirade had 
been led to expect by '«me e-.«'i .y ie- 
poi'Us. The wèath'?ir next mouth te now 
corn* defied a most crWloai matter. We 
look fur a fcaiptog market during the 
n-ext iinontii the oambroÛXiag factor be- 
bag the weather.

Steamship Lines Stock Took 
up Most Attention.

Toronto, April 19—The grain quota
tions on the Toronto Board of Trade 
today were as follow® :

Manitoba wheat No. 1 Norther a 
$2.80; No. 8, (2.77; No. 3 $2.73 to store 
Fort William.

Manitoba oat®, No. 2, c. w., $1.09%; 
No. 3, c. w. $1.06% ; No. 2 feed $1.03% ; 
extra No. 1 teed $1.07% to store FV>rt 
William

American corn. No. 2 yellow, nomin
al $2.05, track Toronto, prompt ship
ment.

Canadian corn feed, nominal. i
Manitoba barley, in store Fort Wil

liam, No. 3 c. w. $1.73; No. 4 c. w., 
$ 1.5ft; reject® $1.46; feed $1.40

Ontario wheat No. 1, $2.00 to $2.01; 
No. 2. $1.98 to $2.01 f. o. b. shipping 
points, according to freights. No. 3 
$1.93 to $1.93; No. 1 spring $2.02 to 
$2.03; No. 2 $1.98 to $2.01 ; No. 3 $1.95 
to $2.01

Ontario oats No. 3. $1.06 to $1.07.
Barley. maJitlng. $1.83 to $186.
Buckwheat $1.76 to $130.
R>v, No. 2 $2.06 to $2.10.
Pen® No. 2, $3.00. according to 

freight” outside.
Ontario flour, government standard. 

Montreal, in jute begs, $10.|60, Toron
to. $10.50.

Manitoba Hour and government stan
dard. not quoted.

"Millfeed, car loads Activered Mont
real, short® $58; bran $61; good feed 
flour $3.75 to $4.00.

Hay, baled, track Toronto, car lots. 
No. 1. $29.00 to S30.00; No. 2, mixed 
$25.00 per ton; straw car lots, $16.00 
and $17.00.

Montreal, April 19.—Common stock 
of Canada Steamship Unes Limited 
continued again today practically to 
monopolise interest in the local stock 
market dealings with sales of 2610 
shares and the price rising to 80 and 
closing at 79 1-2, a net gain of a point 
over Saturday's closing price. Bromp- 
ton acted very similarly with an open
ing gain of 3-4 point, a decline to 
88 1-12, end a final recovery to 89. 
Atlantic Sugar followed the leaders, 
opening unchanged at 88 1-4 and sold 
up to 88 3-8 with closing bid at 88 3-4.

The market was uninteresting as a 
whole, net gains and net losses at 
the cloee being confined to fraction®.

mi,g the larger gains was one of 
two points in I^ake of the Woods at 
197, which sold at one time at high 
as 198. Ottawa Power closed a frac
tion u.p at 81, and (Won» preferred 
was down a,fraction at 78.

Total trading: Usted 10.341 ; bonds, 
$18,600.

NEW ISSUE RIORDAN
INTEREST REVIVED 

IN STEAMSHIP STOCK Montreal. April 19—The share
holders of The Riordon Pulp and Pa
per Co., Ltd., are in receipt of an of
ficial announcement concerning the 
terms of the new Issue which is to be 
made in the raitto of one ehare of new 
stock to each three shares of old stock 
held. The new tesne will amount to 
? 1,500,000 which added to the prase»! 
Issue of $4,500,000 will bring the new 

Capital to $6.000,000. The 
new stock as being Issued at a prem
ium of $26 a share and the subscrip
tion price will be payable one half or 
$62.50 per share on or before May » 
and the balance on or before June 5, 
right to subscribe will expire at 3 p. m. 
May 5th.

Montreal. April 19—The sudden re
vival of Interest in Canada- Steamship 
Lines Limited common stock 1® as
cribed almost entirely to the prospects 
of the company being include* in the 
proposed big t'Leel conso l Marion. The 
stocks closed strong on Saturday and 
in the earlier part of today's niarkot, 
the buying represented a considerable 
accumulation of orders over the week

BELL TELEPHONE ISSUE.common

Montreal, April 19.—^Announcement 
Is made tihtat tlie d'râue of $5,600,000 7 
p. o. bonds of the BeM Telephone Co. 
oK Chmada hats 'been disposed of ex- 
dRutiveTy In tihe United Sttate® and was 
most successful.

The view seem® to 4>e tahgn tliat K 
Stesmshlps goes Imto the deal the 
basis would quite possibly be more fa
vorable than in the1 
companies, owing to the larger divid
end the company is paying and the 
record established in point of earnings 
during the past few years.

Th«- demand for Steamships Com
mon came at a moment when stock® 
were very light but on the further ad
vance today, considerable stock was

of the other

There is als-o an increased demand 
for the prefen ed and the expectation 
that this stock .-hould go considerably 
higher owing to the improved position 
It will occupy as an underlying prefer
red in the new big steel company.

RETIREMENT OF
BANK OFFICIAL

Mr. H. A. Flemming Retires 
After 46 Years’ Service.

Halifax. April 19.—The Bank of 
Nova Scotia announced today that 
Mr. LL A. Flemming has retired from 
tihe management of tihe Halifax branch 
of the bank after a highly honorable 
service extending over forty-six years. 
He will, however, continue to act to 
the capacity of secretary to the board 
of directors. Mr. Flemming Is the 
oldest member of the staff In point 
of service.

He will he succeeded as manager ot 
the main branch of the hawk here by 
Mr. E. S. MacNeil, who arrived to 
the city today. He 1s a maritime» and 
since 1913 he has been In Western 
Canada as manager of the bank's 
branches at lethbrtdge, Regina and 
Victoria. B. C.

GRAND TRUNK EARNINGS
Montreal . April 19—Grand Truna 

earning? for the week ending Aipril 14 
were $1,120,792, a decrease of $142,<991 
over the same week of 1919.

NEW YORK SUMMARY

iF. B. McCurdy & Co.)
New York, April 19—Supreme court 

reconvenes at 1 p. m.,New York time, 
after throe weeks’ recess.

Federal reserve board's weekly 
statement shows not circulation de
clined $65.000.000.

Banks lost $22„000,000 in gold, but 
gained 2.6 in other reserve money, 
making ratio 43.3 p. c. same as week

Statement of Federal Reserve Bank 
of New York, shows ratio of 41.7 
against 41.0 p. c. week ago.

Annual meeting of U. S. Steel Cor
poration at Hoboken at noon.

Secretary Houston says government 
purchase of liberty bonds in open 
market, except through operations of 
sinking fund to cease July 1.

Expects beneficial effect upon bond 
market.

Passenger service again nearly nor
mal and railroad «trike Is practically 
over so far as east is concerned.

Inter-Allied conference at Its first 
session today In San Remo, Italy, to 
take up question in connection with 
peace treaty with Turkey.

U. S. will not be represented dt 
conference.

20 industrials off .28-20 rails up .14.

THEBAN)
TRVST CQMEANY

Head Office.* 
MONTREAL.

AuthorM 
Capital t 

$1,000,000

Sir H. MONTAGU ALLAN, CV.O. 
Vice Pmidmnti

K. W. BLACKWELL 
JAMES ELMSLY, General Manager

D. C. MACAROW
C. D. CORNELL Secretary

DIRECTORS i
Sir H. Mootafu Allan, J. M. Kilboum 
T. Abeam [CV.O. J. D. G. Kippen 
K. W. Blackwell W. B. Leitch

Sir F. Orr Lewis, Bart. 
Thos. Long 
D. C Mecerow 
W. A. Meld rum

F.E. Meredith, K.C 
T. E. Menrett
U -CoLJ.R. Moodie 
Farquhar Robertson 
Hon. Lome C Webeter 
F. Howard Wiléon 
Edwin H. Wilson

G L Ceips 
A J Dawes 
A. B. Evans 
David N C. HoggNEW QUEBEC ISSUE

BRINGS MANY BIDS
/

open in Montreal, Winnipeg and Calgary; and will 
shorten Toronto, SL John, N.B., Halifax, Regina,

VMontreal. April 19—Local bond deal- 
era are turning to to the Bank of 
Montreal tenders for the new Issue of 
$5,000,000 Province of Quebec Bonds, 
which must be 
The Issue will be payable in Canada 
only and on this account it is expected 
that a very considérable proportion of 
a is likely to be placed In the Prov 
inoe of Quebec.

Promises in Marchants Bank Building in each dty.

to by noon Tuesday.

LONDON PRICES
London. April 19.—Otaee: Calcutta 

linseed. £«; linseed oil 103» 
Peltroflemn, American refined, 2e. 

1 3-4d. Spàrttis, 2a. 2 J-4d.
Tnrpentttn® spirit's, 200s.
Roahx Américain 

Type "G.” 64a
ThiHow. Anstraliun, 99®..

led. 58®.

e

■
y
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POSSIBHJTIES OF
MUSKRAT FARMING

Not a Difficult Animal to 
Raise—Outlook for Return 
on Investment Good.

-t
Tbe Tinta* prier» tor ùuutarat tu» 

‘fcsie erouaed ooetaderable Interest as 
to Use feasibility of broedln* »u 
lanisil In capUvdty. .Though price, 
uar hare reached the peek, It da el. 
together likely that tide fur wm com
mend an attractive figure to» many 
years to come. The farming of musk
rat ought, therefore, to tie a profitable 
business.

Present experience goes too show 
the muskrat to not a difficult 

antaial to raise. It ts necessary to 
own or lews a stretch of suitable 
marsh, lake car quiet stream, which 
one could Hence, If necessary. It 
there are already muskrats In the 
•fire, all they need is protection; if 
not, breeding stock must be bought 
from trappers. The rate of Increase 
I® fret; observers state that the musk
rat brings forth three litter® tn a 

and from six to nine in a
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Olrer water Is preferable sad It 
must be deep enough never to freeae 
$0 the bottom. The food consists 
meetly of the roots and stalks of 
aoquatic plants, such as wild rice, 
flags, wafer Mlles, reed» and cat-tails. 
Muskrats will sometimes partake of 
clams, fish and Insects. If the food 
supply is not sufficient they can he 
fed garden vegetables.

The muskrat appears to be 
what like the cat to sticking closely 
•o Its home, and, so long as there Is 
•m adequate amount of food, is un
likely to migrate. Its principal na
tural enemies are the owl, hawk and 
mink.

Ih Maryland, which Is a great cen
tra for raising muskrats, the marshes 
often yield a better income per acre 
than adjoining cultivated land. One 
raiser La safd to take 2.500 muskrats 
each year from a 60-acre marsh and 
yet leave enough for re-stocklng.

Oven as long ago as atl06, when 
rein® were very cheap, the leasing of 
mar Are® was .profitable, and the value 
of muskrat marshes was estimated by 
®n American expert at $40 an acre, 

this fur has quintupled to price It 
^ fair assumption that these land® 

worth at least $200 per acne today.
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to cTHE METAL MARKET
malt
In ilBn Ws summary of tihe iron, steel, 

metafl skid macfiffineriy markets flotr 
week ending April 15, Uamedtom Mar 
ohlnery end Manufo,criming New», To
ronto. make® tihe find lowing comment: 

vTanadian eonsumera of
of e

with some tmeveeteas claimed by tihe 
Unified State® rnlBs Bemonth after 
month, but It dis a tetet that they find *t 
hard to see where there ils tuny of this 
Improvement reflected to the ahifp- 
mektos that are ootadmg to (%n«da. Pro- 
outRitoin wae 84 per cent, to January, 
•0 per cent to" February and 96 per 
cent, to March, ibuit against these fig
ures there Is a booking of some 126 
per cent, of capacity. The market to 
thto Country Is being supplied with a 
flaTrly large tonnage of premium goods. 
Jobbers find it necessary to put _ 
much toeger amount® of money to flin- 
•hoe a given tonmagie, and they do not 
lAfke a comrepondinigly high -return. 
WT* 01 Toronltjo deaflers made the 

.Wftat Otis week that (Jbe old theory 
■«out abaeü botog the 'bammetJer for 
■U <*her -things had been aluot to 
Jteee®. "Steel prices at the dose of 
the war were kept down, and it wa* 
a dong time -before the schedule of 
March 21, 1919, wiaa deported from, 
hut tihe comparatively low price of 
rteel did not prevent to the slightest 
degree tihte price of everything else 
running awny.”

Some signs of -more caiutibn ore no- 
Ifloed in tihe machine tool market. 
where some dealers are again calling 
attention to -the flaiot that they are ao 
oepdng bostoese without the carnceB. 
ation allowance. XVibem a customer 
ptabæ «11 order «hey regard it ee ab- 
ttxlute. and deny him this privilege of 
changing hUs mind or ewtochlng Mis 
buetnes®.

There are rumors of
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oamlnK to highspeed drills. Tile ®re- 
sant «et has ibleen ta eidstJemce tor 
some momths mow. NoChtag official 
has asm to the dealers of the report. that

stood
The scrap market to dull and list- 

teea. but prices sire emu standing 
they were chalked up to severaljfz Che
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Ottawa. April 19.—Owing to -the 
Deed Shortage in Manitoba,
Ooumoffl has been passed by tihe Can
adian Govemiment remûütilng tihe duty 
on hay from Unified StiaJLes entering 
Calmadn at Maniltoba point», todefln- 
ttely.

Old Faithful geyser in 60 year® he® 
never mtesed spouting after every in
terval of 65 minutes.
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hrils are simply a breaking out of 
blood, and anyone who has suf

fered from them knows how sick and 
miserable they make you feel. Just 
when you think you are cured of one, 
another seems ready to take its 
place and prolong your misery. All 
the poulticing and lancing you can 
do will not get rid of them.

While the skin appears to be the 
cause of the irritation the real disease 
is rooted in the blood, and to get rid 
of these painful pests it is necessary 
to get right at the seat of the trouble.

When the blood is purified, cleansed 
and vitalized, by Burdock Blood Bit
ters, the bolls will quickly disappear, 
your misery to at an end, and health 
and strength come back again.

Mr. Robt. Johnson, Barkway, Ont., 
writes;—“I have suffered very much, 
during the last five years from boils, 
having as many as five q* once. I tried 
different remedies without any relief. 
I res advised to try/Burdock Blood 
Biters, which I dldfahd after taking 
lu»f one bottle I hevA Aad no more
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FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDougall & cowans
Members Montreal Stock Exchange.

58 Prince William Street, St John, N. B.
Brunch Offices: Ottawa, Winnipeg, Halifax, St. John, 

Quebec. HEAD OFFICE. MONTREAL. 
Orders executed on *11 Exchanges.

«

lias been the standard fertilizer for potatoes for more than twenty- 
fivq years.

The largest crofts in New Brunswick and in Arooetock year after 
year have been raised on this brand.

Since th,. beginning of the European war a ten per cent Potash 
brand, has not been available. We can now offer thto however, the 
Potash all bring from Alsatian Potash of which we are the largest 
importers in iCanada.

Ôur other brands Include

5-8-7,
4-8-4,p

1-12-1.
Carload orders receive prompt attention. 
Write or telephone our general agents:

E. A. (.laidwell,
A\ Fred Seely.
John F. Everett,
Daniel Gdlleapie.

Bath, N. B. 
Hartland, N. B. 
Woodstock, N. B. 
Utilwpie, N. B.

Colonial Fertilizer Company
Windsor, Nova Scotia

Manufacturera of the “Made at Windsor N. 8.“ Fertiliser®.

THE

4-6-1C
Potato Fertilizer

To Investors
With seven offices in Eastern Canada, all connected by private wire 
with New York, our facilities for conducting a general investment 
buninon are unexcelled. Correspondence invited

f. b. McCurdy & co.
Members Montreal Stock Exchange.

105 Prince William St ST. JOHN, N. B.
.

THE STANDARD’S FINANCIAL SECTION
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