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holesale prices.
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alf Hose, worth
3 pairs for 69c.
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ce 3 prs for 98¢c.
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Sale Price 19¢.

Sale Price 39c. ,
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ale Price 9.90

ale Price 13.35
ale Price 16.65

FLANNEL

ired Patterns,

y, Sale Price 98c.
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Sale Price $5.00
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. SKIRTS.
.65, $4.65, $4.85
RESSES.
Sale Price $ 5.08

Sale Price 5.49
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)8c., $1.19, $1.39
JNDERSKIRTS.
1.19, $1.79, $2.25

nds here.
Satisfactory.
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wuse it firmly believes that!
ccess of the Allies depends
scts of peaceful civilizatiol
ose {internaticmal of
 best thinkers of the ne
of the old, dare to hope n
thip cessation of our p
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P'ROFI'I" AND LOSS ACCOUNT

Balance at credit of account, 30th November, 1915 .........$  106,976.75
Net profits, for the year, after deducting expenses of manage- "
ment, interest due depositors, reserving for interest and ex-
+ change, and making provision for bad and doubtful debts,
and for rebate on bills under discount, have amounted to ..  651,183.67
$ 768,160.42
PRSI
Which has been applied as follows:—
Dividend No. 116, 2 per cent, paid 1st. March, 1916 ......$ ' 100,000.00

Dividend No. 117, 2 per cent, paid 1st June, 1916 ......
Dividend No. 118, 2 per cent, paid 1st September, 1916 ..

Shaw is a well-

and able bank-

er devoted to the

best interests of the Bank. Your Di-
o s 'rﬁ n ness will not be lost to the Institu
' mﬁﬁ‘mm&"&ﬂhuxwammnuw Mr. H. R. Shaw, who is now to be
e > hate Snowiog poldey overseas active service. Of | the General Manager of the Bank, is
is due entirely to the wise mhmh?ﬂ::‘emhwmm'. regret to announce 43 have | too well known to you all to need any
::amum and attentfon of our| o wm‘*‘";mmu.umnmmslmmmmmaucmt me. He
visory Commilttee, Major J. ms - —,B‘““' e may be|missing, leaving 584 still in the fleid. | has been connected wi ' the Bank, in
. |Wood, CMG., ummed up &8 “service and security. the sorrowing relatives our heart:| one position or another, during all his

GENERAL MANAGER'S ADDRESS.

In presenting the ©62nd Annual
Statement of the Bank to the Share-

Sidney Peel, and Mr. F. W. Ashe
With the rapid growth of our re-
sources has come the nmeed of improv-
ing our facilities for handling the
produce of the country, and, to this
end it is gratifying to your Board of
Directors to be able to announce to-
day that we shall, in the near future
open an agency in the City of New
York. Our Foreign Exchange De-
partment has increased its business
in a satisfactory manner during the
past year, and the comtemplated ar-

-

profitable harvest of 1915, the balance
of trade with Great Britain being
greatly in favor of Canada, the tre-
mendicus expenditures of money in
this country for war purposes, and
the mbnormally high prices obtained

g3

E

h.nk. as I am relinquishing executive
dm.\e- on the 31st instant, after near-

tho
I have been General Manager.

appreciable extent in the prosperity
of the country during this
period, and I am sure the following

OGIAN LIMITED
Dally Except Sunday.

Dep. Bt. JohD «.vcvveevenee. 7.00 am.
Arr, Montreal .........

.« 8,06 a.m.

MARITIME EXPRESS
Daily Except Sunday.

working life, and, for many years has
been Assistant General Manager. His
well-known efficiency and great abllity
as a banker is sufficient warrant to us
all that the afflairs of the Institution
will be in good hands,

The present business conditions
briought on by the great war, have
made New York City a great finan-
clal centre and in order to avail itself
of itg proper share of the Empire's
financing at the present time, and to
assume its share of solving the finan-

it
E

g
3
:
i
i
1
8
:
&

m have the pleasure of address-
as General Manager of the

y forty-seven years of active service,
thirteen and a half of which

The Bank has shared to a very

CUNARD LINE

CANADIAN SERVICE.

LONDON TO HALIFAX
(Via Plymouth)

HALIFAX TO LONDON

(Calling Falmouth to land passengers)

Dividend No. 119, 2 per cent, payable 1st December, 1916 ..  100,000.00 |.;ncement will better enable us to|for an average crop in 1916, assisted |figures in this connection will be 3 | cial problems which are bound to en-| For particulars of sailings and rates
Bonus 1 per cent, payable 1st December, 1916 ... 50,000.00 L sue at the close of the war, the Union| apply ts
handle the rapidly increasing busi-|by economy—money has been abun-|With much interest. 3 pply to
Transferred to Contingent Account ...... ceccvss o 150,000.00 Bank has deemed it wise to establish| +
4 ness between London, the United|dant and general trade conditions sat 1903, 1916, . HE ROBERT REFORD CO., LTD.
Oontribution to Officers’ Pension Fund ....co sunee 10,00000 |t ey and Catiada. iafactory, Capital Stock..$ 2,400,000 § 5,000,000 | °% agency in New York City. General Agents, 162 Prince William
Contribution to British Sailors' Relief Fund ...... 5,000.00 g Prosperity in Canada has been|Rest Account.. 1,000,000  3,400,000| The pfficers of the Bank, in (hetr Street, St. John, N. B
War Tax on Bank Note Circulation to 30th November, 1916..  50,000.00 United States. ety dutalbmted by the v e T s LAMAN "851,000 | DOECtIations for suitable connecti ' s
Balance of Profits carried forward .usese eses sresorinons 93,160.42 Following our London plan, We| oo’ yioney has been ob;‘m”” by | Divi 0 s0n 450000 | there have been most extraondinarily New Zeal .
shall have an Advisory Committee for| 4 "o oo Government for war pur- Rm:’e“dm' ey oy 1000 | sortunate in securing the services of ew Zealand Shipping Co
$ 768,16042 |this bank at New York and Tam| ... “ing ¢he steadily. increasing| dend 19 9o | Messrs. Stuyvesant Fish, Cornelius Limited,
N happy to inform you that Mr. Stuy-| pani deposits. Notes i Circu " % | vanderbilt and Gilbert G. Thorne, as Montreal and St. John
e ————— vesant Fish, Mr, Cornelius Vanderbilt| notwithstanding the fact ﬂm.t sl wton 2.300,000 $.800,000 members of an Advisory Committee. to Australia and New
« LIABILITIES, and Mr. Gilbert G. Thorne have con-| anviety prevailed than in 1915, the|Deposits 13,300.600 89'200'000 These gentlemen are so well known Zealand,
Capital SL0CK «.evesersassconass A e $ 5,000,000.00 [sented to act upon that Committee.| sume conservitive policy has been|Balances it 00,0001 everywhere on this comtinent that it| "EASTERN CANADIAN SERVICE.
Bist it o ia K ado00060 1t is unnecessary for. me to add any-| followed during 1916, owing to there| Other Banks S00.  iaeenis] EEs euperfivdus lo A7 & WA | oopust trom B
Balance of Profit and Loss .Account carrled for- thing further, as the names of these|being, as yet, mo indications as to|Coin & Govﬂm.- R »800, their pna.lsa, but I cannot pass by the Aucklﬂm:rwmﬁl t. John, N. B,, for
b S R TR B S 93,160.42 gentlemen are well known in Canada,| when the war may end. What effect| ment Notes.. 1,500,000 10,100,000 opportunity of saying that the names| - ;fel-bou‘:l eﬂgw:' ISJY;te“W- gune-
the United States and abroad, and|the cessation of hostilittes may have|Government S o i of these gentlemen, connected with u-m;ump . tll ::; ydney. Carga
? $ 3,493,160.42 we are indeed fortunate to have work-| on business generally, owing to war| Circulati any business institution or enterprise, |0 Bed for other potia.
Unfclaimed DIVIAends ...... c...eecescse ssines 4,013.63 ed out a programme for the future|contracts being summarily discontin- ]“‘urc; o S is S5h.00 is an absolute guarantee of conserva-| ¥For freight rates, sailingg and other
nd No. 119, payable 1st December, 1916 ..  100,000.00 which carries with # so much prom-|ued, is & question difficult to answer,|p e 260,000 | ¢igm, integrity and efficient manage-|Particulars apply to
Bonus of 1 per cent, payable 1st December, 1916 50,000.00 i but husbanding resources would m eposit in Cen- ment, and s an endorsement of the|J. T. KNIGHT & CO., Market Square,
3.647.173.95 : tral Gold Re- Unfon Bank itself, not only in New Agents, St. John, N. B.
il We are greatly pleased to report :;d be the only m:'ise policy to adopt,| gerves ...... Nil. 4700000| york City, but in the Dominion of
the jon of arrangements 80 long as war continues there 2 s
$ 8647113.95 |ynoreby the Bank is assured of the|ds no other prudent course to follaw. N%ﬁ:;&‘: o 3n§2:c1?;om‘r‘s_a Bl rich we| ELDER-DEMPSTER LINE
Notes of the Bank in circulation.....aves ooc+.§ 8,815,117.00 able services of the well known firm Profits. Other Bamks. 467,000 4,954,000 pride. In summing up the situation SOUTH AFRICAN SERVICE.
Deposits not bearing interest ........ eoe oo 29,122848.51 of Carter, Ledyard & Milburn, coun- q :
Deposits bearing interest ! 60,144,940.61 ! o Now| The met profts for e year|Ponie a0 gentleinen, 1 am free to say that the FROM ST. JOHN, N. B.
‘Balances due to other Banks {n Oanads. oo 320,936.02 ;e’:f,’:"t'l“w' of the City of New| = ted to $651,183.61, as agamst| SLOCKS ....o 101,000 ‘9-7"3-303 Unfon Bank is going into New York| For information as to Dates of Sail-
wlilun &b 20,936.02 o . , " 5100, . . . o5 e
Balances due to Banks and Banking corre-.. .. We intend to feature a statistical $659,688.01 dn 1915, or $8.504.34 less, C(:“ L(:a“&x;"' 1?836838 1,(;:)30 030 City with its Agency ““;‘E“‘ the most|ings, Freight Rates and other particu-
being 13.02 per cent. on paid up capl-{ < o ms. 15,000, 0,000, favorable auspices possible. _ |lars, apply
spondents elsewhere tham in Canada.... .. .. 1,476,235.12 department in New York, through ;s o o v . D capl-| o her of On the 25th ©f August last, the Di-| g\ pep i
9988007726 |unien all information concerning|al: 8 result With Which wo were Well| gyqrenolde 847 2,438 /nion Bank, accompan- DENESTER & 0Oy Simtten
. TS A rectors of the U . pa;
fAcceptances under Letters of Credit ..... 512,281.32 Canada can be readily obtained by satisfied, having in mind ghe fact that Number of lod by @ few invited guests, began a J. T. Knight & Co,, St. John, N, B.
Liabilities not included in the foregoing . 695.50 | ur friends in the United States, and :ﬂxﬁe:g;mdw ample epn;,:.::-m for Ml ncricies .. 4 309 | trip of 13 days of inspection of West- ¢ .
Tooi0228.03 |troush which we expect to be sble| o 0 ‘”"‘"] Im“lu'l’;_“f;);m; ;Mb*”“nt“““’me Total Assets. .. 19,400,000 109,000,000 ern Canada with reference to business Eastern Steamship Lines.
$109,040,23 to quickly furnish such information 0 the} 1 5 needless to point out that| conditions and prospects generally All-the-Way by Water.

ASSETS
3,139,492.26
6,965,529.00

$ 10,105,021.26

Depogit with the Minister of Finance for the purpose of the
Circulation Fund
Peposit in the Central Gold Resenes
Notes of other Banks ......
Cheques on other Banks ..... bl eeiauin weile
Balances due by other Banks in Canada ......
Balances due by Banks and Banking (‘orre<p(mdent~z
where than in Canada
Pominion and Provincial Government Securities not exceeding
market value
Canadian Mundcipal Qecuﬂtles and Bmlsh l‘orelgu and Colon-
jal Public Securities other than Canadian
Railway and other Bonds, Debentures and Stocks not exceed-
ing market value
Call and Short (not exceeding 30 days) Imns in La.nada, on
de, Debentures and Stocks ........

Call and Short (not exceeding 30 days) anns elsewhere than
in Canada .ceccee sovsscceracrionsss

260,000.00
4,700,000.00
937,860.00
4,016,138.02
49,872,566

............... essssssasess sesses saes

tesecenee wans

700,455.05

2,100,547.50

14,445,701.09

3,170,871.47

7,616,488.64

8,484,897.00

$ 56,587,852.59
(less rebate

Other Current Lioans and Discounts in Canada
of interest)
Other Current Loans and Discounts elsewhere than in Canada
(less rebate of interest)
Liabilities of customers under Letters of Credit, as per oontm
Real Estate other than Bank Premises .........

49,173,367.16

846,117.55
512,281.32
82.2

Mortgages on Real Estate sold by the Bank . 3 104 404,03
Overdue Debts, estimated lcss provided for ........ «.....0 341,352.87
Bank Premises, at not more than cost, less amounts wrmen

1,106,265.38
12,614.89

off, .
Other Assets not tncluded in the foregolug R bess we

$109,040,228.03

JOHN GALT, President. G. H. BALFOUR, General Manager.

REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE
UNION BANK OF CANADA.

In accordance with the provisions cf sub-sections 19 and 20 of Section 56
of the Bank Act, we report to the Sharehblders as follows:

We have audited the above Balance Sheet with the books and vouchers
at Head Office and with' the certified returns from the branches.

We have obtained all the information and explanaticns that we have re-
quired and are of the cpinion that the transactions of the Bank which have
come under our notice have been within the powers of the Bank.

In addition to our verification at the 30th November, we have during the
year, checked the cash and verified the securities representing the invest-
ments of the Bank at its chief office and prinaipal branches and found them
to be in agreement with the entries in the books of the Bank relating there-
to.

In our opinion the Balance Sheet is properly drawn”up so as to exhibit a
true and correct view of the state of the affairs of the Bank, according to the
besg of our information and the explanation given to us, and as shown by
th boks of the Bank!

T. HARRY WEBB, E. S. READ,
Auditiers, of the firm of
WEBB, READ, HEGAN, CALLINGHAM & Co.
Chartered Accounts.

PRESIDENT’S ADDRESS. lThe General Manager will give you

his analysis of our statement, and will

We have not yet reached a point|reter more particularly to the finan-
when it would be wise to try to em- |cial aspects. The Union Bank is now
visage what will happen in the nwlm its 52nd year. Starting in Quebec
future, but that need not stop us from with o small capital, it had a hard
taking stock of where we stand—|road to travel until its management
what have been the effects of the mt]wmce to the value of the great field
two and a half years of warfare—On for development which was opent

C. R. HEGAN,

Bank maintaining very strong cash
reserves throughout the year. These
profits have been disposed of as fol

as may be desired by our home
friends in regard to United States

effalrs, Daws: Dividend of 8 p.c. and bonus of
Agriculture. 1 p.c. pald to ehlareholders, $450,000;
Conditions generally throughout| War Tax om mote circulation, $50,000;

the country are far more satisfactory
than could have been foreseen. The
remarkable harvest of 10156 gave
freights to our railroads, a market
to our manufacturers and merchants,
employment to our people, and show-| Profit and T.oss8 Account as against
ed the Empire what Canada is cap:|$106,976.75 brought forward from ilast
able of doing towards supplying food | year. t
for the world. With megard ®to setting
Last year the harvest was not 80 $150,000 to a '‘Comtingent Account
abundant, but the prices realized were |this is purely a precautionary mea
so high that never in the history of|sure which we deem wise owing to
Canada were our farmers, speaking| fluctuations taking place from time
generally, in such good shape finan-|to time in the valuation of securities
clally. Every farmer has it now|held by the Bank,

within his power to do a real ser- Deposits.

vice to the cause by -bending his eposits an

energies towards increasing his pro- ag':::;d ;m‘é;-‘j:‘:ﬂfm;; mms)f__"?'ﬁ’(;op‘{
duction of foodstuffs, which are so preciable increase of $16,582,000, of
urgently needed by the world. which $7,000,000 in mon-dinterest
I shall not go into details of ©OD-|pearing and $9,500,000 in interest-bear-

British Sailons’ Relief Pund, $5,000; 1
Contingent Accoumt, $150,000, and the
usual contribution to the Officers’
Pension Fund of $10,000, leaving $93,-
16042 to be camded on to the new

is

The percentage of quick assets to
liabilities to the publlic has increas~d
to 56.65 p.c. from 47.92 po. last year
and 36.27 p.c, in 1914, The wisdom of
maintaining stror Mquid reserves

These reports have been most ably
prepared and are well worth reading.
I must not conclude these brief re-
marks without an urgent appeal to

everything we im-
port has to be pald for—many luxur-
ies are still brought in which we
could perfectly well do without, and
each one of them makes the balance
of trade against Canada so much the
greater. Production, whether of food-
stuffs, or of munitions, intelligent
economy, efficlent management—»
these need not be empty phrases—
they can and should be put into ef-
fect at once, not a moment should be
lost. There are two questions which
every man in Canada should ask him- Dominion and Provincial Government
self—what can I do? and what have ¢ Securities,
I done for my country today? Our holdings in these securities have
I have an announcement to make|dncreased $1,415,000, made up entirely
that I am sure you will be sorry to)of Camadian War Loan issues.

hear. Mr. Balfour has decided to re- nadi Municipal Securiti
tire frcm  the position of General Chnadian i =

as it was in 1915,
in circulation were in excess about
$1,200,000, bearing evidence of greater
business activity throughout the
country. L

The Dominion Government war tax
on our circulation was $50,000.

Total Assets.

The assets of the Bank have passed
the century mark, being $109,040,228
an increase of §13,377,165 over 1915,
when they amounted to $90,663,063.

such marked success could not have
been achieved without the active co-
operation and loyal
capable staff of officers, who have,
at all times, devoted their best ener-
gles to furthering the interests of the

take this occasion of expressing
them, one and all, my very great ap-
preciation of their valuable assistance.

Bank from 1870, when its operations
were very restricted, and it had only

aside lyion of one of the important financial
institutions of the country, I am re-
tiring with mixed feelings of pride
and regret, pride
position occupled by the Bank, and
regret at the severance of such long-
standing relations,
pleasant and congenial by the ready

ssistance ©f Direotors, Executive | TP only.
:u:isguﬂe » We saw some \ery wonderful agri-
- cultural development at different

tvited to join the Board of Directors
of the Bank, and it will be a pleasure
and satisfaction to me, if elected by

ditions in the various provinces, as =
" ing deposits. the farmers. We also found a very

the reports S ; 5 S i con- | 1% ™ g i
will a;xi:-)ar luoiu: l;;nt::’le‘l::(tin‘x:m fReservan, ”::tlsxllu:n(l)\mt‘:l:‘I::nkm‘ﬁlmth::?ym ‘;: satisfactory condition prevailing in
’ o - v the larger towns and cities of the

ty.
knowledge of affairs of the {institu-
tion may prove of some assistance in
an advisory capacity as a Director.

every one who may hear or read i In these lines there was re-
them. We must win the war. We will, I am sure, be commended. enough to refer o my services and| ;;::;d al\'erv sau"srz;'tnrv volume of
cannot all fight, but we can all serve Circulation. retirement in very kind and apprecia- |, iness. We also found an enormous
the cause in one way or another. We| Although the crop was not moved tive words. My relations with the| ., ;¢ of liquidation of indebtedness,
can produce and we can economize.|out nearly as freely the past season Presidemm: VicePresidents and DI- particularly among the farmers, by
Remember that Totes ©f the Bank|Tectors with whom T have been as-| .qqon 1if the exceptionally large

sociated have, at all times, been very
pleasant, and their advice most help-
ful. I desire to express my very great
appreclation of and thanks for the
kindly manner in which Mr, Galt has
alluded to my resignation.

ASSISTANT GENERAL MANAGER'S

tors have introduced me to the public

Directors and
Bank, that I shall assume my
position with a deep
responsibilities.

to the splendid example which has
been set by

and, specifically, with reference to its
own branches extending throughout
the Provinces of Manitoba, Saskatche-
wan and Alberta.
During the trip we met 192 Branch
Managers, with whom the Directors
discussed very freely their respective
local conditions and prospe(‘ts The
meeting of these Branch Managers
(moet of them young, vigorous, intel-
lHgent men) to some of us was a reve-
lation. We flound them uniformly
loyal and enthusiastic workers for the
good of the Union Bank, well advised
as to their own local conditions, and
what was required for the betterment
of these conditions as respects mixed
farming. The paying of greater atten-
tion to stock raising, thereby minimiz-
ing the risk with which a business or
a community constantly stands in
peril by reason of depending upon one

support of a

1 desire to
to

nstitution théy served.

After seeing the progress of the

hree branches, to its present picst-

at the enviable

always made

I esteem it a great homor to be

points and a very noticeable appear-
ance of thrift and prosperity in the
purely agricultural districts among

I trust, too, that my intimate

West with regard to commercial af-
fairs, which seem tig have been reduc-
ed to dealings in staple articles and

necesities of life rather than the lux-

The President has been good

crops of grain, with good prices, dur-
ing the years 1915 and 1916.
The trip was very interesting to

a. m.

INTERNATIONAL LINE
Steamship “North Star.”
Leaves St. John Thursdays at 9.00
(Atlantic time), for Eastport,
Lubec, Poruand and Boston.
Return, leave Central Wharf, Bos-
ton, Mondays at 9.00 a. m. for Port-

land, Eastport, Lubec and St. John,

MAINE STEAMSHIP LINE.

Between Portland and New York.
Passenger service discontinued for
the season. Freight service through-
out the year.

METROPOLITAN STEAMSHIP LINE

Direct between Boston and New
York. Passenger Service discontinu-
ed for the Season. Freight Service
throughout the year,

City Ticket Office, 47 King street.
A. C. CURRIE, Agent, St. John, N. B,
A. E FLEMMING, T. F. & P. A, St.
John, N. B.

The Maritime Steamship Co.,
Limitea.

On March 3, 1516, unad unul further
notice the S.8. Connors Bros., will run
as follows: Leave St. John, N, B,
Thorne Wharf and Warehousing Com-
pany, Ltd., on Saturday, 7.30 a. m.,
daylight time, for St. Andrews, N. B,
calling at Dipper Harbor, Beaver
Harbor, Black’s Harbor, Back Bay or
L'Etete, Deer Islacd, Red Store or St.
George. Returning leave St. An-
drews, N. B, Tuesday for St. John,
N B, calling at L'’Etete or Back Bay,
Black’z Harbor, Beaver Harbor and
Dipper Harooe Weather and tide per-
mitting.

Agent—Thorne Whan and Ware
nousing Co., Ltd, 'Fhone, 2851. Mg:,
Lewis Connors.

This company will not be respon-
gible for any debts contracted after

many of the Directors by reason of
the passing through of so much new|
and hitherto, to them, unknown ter-|
rit: and particularly the Peace|
River country, whidh seemed to opvnt
{up an enormous field for settlement |
|at a later date. The Peace River|
country is now being invaded by the|
iron trail under the vigorous auspiccsi
of Mr. J. D. McArthur, who has ex-|
tended the rails of the Edmonton,
pDunvegan and British Qolumbia Rail-
way to Peace River Crossing, and it
is to be hoped that he will receive a
full measure of reward for the cour-
age he has displayed in this under
taking, and, in this connection, it is

REMARKS. »

1 desire to thank you for the kind
words with which you and the Direc:

1 wish to assure you, Sir, also the
Shareholders of the
new
sense of its
1 should like to add my testimony

Mr. Balfour to every

Manager after forty-seven years of
service—no one should find fault with
his decision to take a well-earned
rest. He has filled, in succession,
every post in the Bank, from that of
junior clerk to general! manager, and
has filled that position during the
past thirteen years, which have,
without question, been the mist pros-
perous in the history of the Bank. We
all feel that the remarkable progress
of the institution is, in no small meas-
ure, due to the ability and well bal

Canadian banks in general, and on‘uv in the Northwest prairies. Ehelz-
the Union Bank in particular. The !ing upon this opportunity which of-
outstanding fact, of course, is the fered itself in the early eighties, the
unshaken solvency of our institu-|Upjon Bank proceeded "to establish
tlons—then comes the remarkable jtgelf throughout the West, and by
fncrease in deposits—a pleasing fea- gollowing a wise and liberal policy
ture of which is the growth of Ba"‘wwardu its clients, has reached a
fngs accounts, showing that the rank|position of strength and influence that
and file of our people are alive to ﬂw'm beyond the dreams of any of us
{mportance of spending less than t.hey',, few years ago.
are earning. The Shareholders should not be dis-
Our banks have followed the wise pointed that our i have not
course of carrying ample cash l'ﬁ"exceeded those of last year, but this
gerves, and of keeping themselves in|ig entirely due to our sound policy of
& lquid position to enable them to: maintaining a strong and liquid posi-
meet any possible contingency, and*uon. This, we know, will meet with
also to do their part in financing the your entire approval. Your Directors
war ture of the gover ly refused to counten-
they have taken many millions | .noe speculluon. but they have con-
of British and Canadian loauns, llldltlnued the policy of assisting the
are prepared, and able to take fur-{Bank's clients in the legitimate ex-
ther 1arge amounts as vequired. It is pansion of their business, and have
splendid evidence of the soundness glways had before them the import-
ot our banking system and no less of lance of encouraging production.
the ability with which our banks
have been handled during these times London, England.
Our London Office continues to

so full of uncertainty, anxiety and
peril. show satisfactory progress. We have

]

anced a« ration of Mr. Balfour.
To his personality is also due the fine
esprit de corps which pervades this
institution &t the present time. The
story of his career should be a stim-
ulating one to every officer in the

view we have purchased $14,000,000
of British Treasury Bills, which ac-
counts for the lange increase in secur-
ities under the abive heading.

000 than in 1915, and are secured by
British Treasury Bills in London.

during the year, viz.:
Alberta—Clairmont,

British, Foreign and Colonial
Public Securities Other Than
Canadian.
Since the last statement under re-

Call and Short Loans Elsewhere
Than in Canada.
These doans are higher by $4,000,-

Branches.
Seven branches have been opened
Province of
mthrm, Cluny ;

service as it shows what possibilities| *
are before every able, energetic young
man if he does his work faithfully and
with a single eye to the welfare of the
institution. During the many years I
have known Mr. Balfour he has been
unifiirmly the same courteous and
high-minded gentleman. We all have
a sincere affection for him and it
would be real misfortune were we to
lose him, but I am glad to say that he

Hazenmore, Prussia, Hatton; and fit-
teen branches have been closed as
they were not being operated at 2
profit, viz.: Province of Ontario—Gen-
ova and Welland streets, St <Cathar
ines; Rockland,
of Quebec—St.
Christophe
quieres. In Province of Alberta —
Seven Persons. In Province of British

of Builyea,

Cayuga. In Province
Catherine and St

streets, Montreal; Jon-

be asked today to approve of a reso-
lution increasing the Board of Direc-
tors of this Bank tmmlntolsm
order that Mr. f may

has agreed to join the Board and we|(y Vancouver H Gran-
shall, therefore, retain the benefit, of | ville amd Robson streets, Vancouver
his wisdom and experience. You willlCity & Vi End

ately take his seat on the Board.

Your Directors have decided to ap-
pcint Mr. Harold B. Shaw, General
Manager. He has been in the Bank's
service for twenty-six years, has been
A t G I M

And now to come $o our own case, been established there for five years

for the
past eight years,

and previous to female, 365, or a totel of 1583,

:hrlnshlmmreﬂsunwithhlmseltmu

* iresponsibility on to younger shoul-

only proper to state our hearty appre-
ciation to Mr. McArthur for the many
urtesies received at his hands dur-
o progress of this trip.

T. Harry Webb, C. A, E.

member of the Staff, and to express|
our regret at losing him in an official |
capacity at-the end of this month. It |
is with the greatest of satisfaction|ing
that we have heard that he s to join Mesrs,
the Board—for we know that we shall | S. Read, C. A, and C. R. Hegan, oA,
still keep him as a friend and advisor.[of the firm of Webb, Read, Hegan,
I shall do my utmost to live up (o‘(‘a.mn&ha.m & Co., were reappointed
the best traditions of the Bank, and |as auditors of the Bank.
to carry on the wise policy of my pre- The following were elected direc-
decessors. tors: Sir William Price, Honorary

President; Mr. John Gait, President;
REMARKS OF MR. F. E. KENASTON, | y;;, g T. Riley and Mr. Geo. H. Thom-
OF MINNEAPOLIS.

san, Vice-Presidents; Messrs. W. R.
The important change taking place | < lan, G. H. Balfour, Hume Blake, K.

today in the general management of;“-. M. Buill, Major-General John Car-

the Bank whereby Mr. G. H. Balfour | SO0, C. B, B. B (‘ron_vn. Edward L.

is resigning as General Manager, Drewry, S. Haas, J. S, Hmu:h X C,

after forty-seven years of service,| K- 0. McCulloch, F. E. Keraston and

and the appointment of Mr, H. B.|Wm. Shaw.

Shaw, who has so well served the

Bank for a number of years as As- ADMIRAL REED, DEWEY'S

sistant General Manager, to full

CLASSMATE, IS DEAD.
Managership, has impressed me very Washington, Jan 17.—Rear Admiral
strongly. When you take into ac-

Allen V. Reed (retired), a classmate at
count, Gentlemen, forty-seven of the |the Naval Academy with Admiral
best years of a man's life, devoted in Dewey, who died vestenday, is dead
the most loyal and faithful manner Admiral Read was a mative of Oak
to the upbufldi of a busi in-

Hil, N. Y.
stitution, §8d when advancing years

it is better to shift the burden of

ders and enjoy a wellearned rest
after so many years of arduous work,
we must conclude that the severing
of the tles which bind men together
in business life is a serious thing.
1 wish to endorse fully ail of the
wonrds of eulogy which the preceding

NOTICE TO MARINERS,

Notice is hereby given that the light
on Northern Wolf gas and whistling
buoy is not burning. Wil be relighted
as soon as possible.

We have a male staff of 1,218 and

whose

speakers have used in connection

this date without a written order from
the company or captain of the. steam-
er

GRAND MANAN S. S. CO.
After Oct. 1st and unul further no-
tice S. S. Grand Manan leaves Grana
Manan, Mondays 7.30 a.m., foy St, John,
returning leaves St John Wednesdays
7.30 a. m., both ways via Campobello.
Eastport and Wilson's Beach.

Leave Grand Manan Thursdays 7.30
a. m., for St. Stephen, returning Fri
day 7 a, m., via Campobello, Eastpor:
and St. Agdrews, both ways.

Leave Grand Manan Saturdays 7.30
a. m., round irip St Andrews, return.
ing 1 p. m, both ways via Campobells

dar d T.me

GUPT

TRAVELLING?
Passage Tickets By All
Ocean Steamship Lines.

WM. THOMSON & CO.

Limited.
Royal Bank Bidg., St John, N B.

TU BES
STEAM BOIlERS

Makers are without stocks and those
in dealers hands are very few, but we
are still able to fill orders quickly from
our stocks in New Glasgow. It is more
satisfactory to submit your exact speci-
fications of requirements and have us
quote.

L. MATHESON & CO. Lud,

J. C. CHESLEY,
Agent Marine and Fisheries Dept,

with Mr. Balfour's long years of ser-
vice, and his decision to now resign

Boiler Makers
New Glasgow, Nova Scotia,




