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' REPORT OF THE DIRECTORS

Canud Permanent - Builbing and Sabings’ Suciety

THE TRANSACTIONS Of THE SOCIETY,
FOR THE YEAR ENDING JANUARY Sist, 1668,

The Board of Directors submit for'the inforniation of Sharcholders, the following Report and Statement of the
affairs bf the Bucloty for the past year. The business of thie year will be found to have been very profitable notwith-
ding that the ie monetary p of the latter portion of it, much limited the amoutt of
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bee and b} ducing the net ingrease in the y 26}, During the past twelve months
201% shaves amounting to £20,176 have been ldnn&d,fby‘wi’ Toan, to members. exiting shares
number 1628, of which 5184 (151,876) avo béen Idn‘n’eeg, id the remainder, 1004}, constitutes the Stock of
the Sociaty, representing a Subsoribed élpihl of £100,425 ;146 of these shares having been paid in full.

In the Deposit Branch the universal depression so soverely felt dufing the last few months produted its natural
effect in causing o much larger amount of withdrawals than usual} it will be found, however, that that the diminttion
on the year is very trifling. As stated in a former Report it has been deemed. exspedienl to make temporary invest-
ments in easily oonverﬁbl% socuritios, of a portion of the funds deposited with the Society. Taking into consideration
that the Bank Stook which forms a ‘plrt of this investment, has suffered a d lion since p d, a deducti
has been estimated in its prosent {jon, although as the Btock will pmbnbiy again advance, and no sale has been
necessary, no notual loss may be sustained. )

Thé provailing soarcity having rendered it difficult to convert other kinds of property, it was to be expected that
the Sooiety's shares being nlvug retdily saleable at a premium, would be largely made use of for, the purpose of
raising money, and ly deveral shareholders applied to withdraw,s These applications have in all cases been
promptly responded to, and in order to give to such Sﬂneholden every benefit, compatible with the general interests
of the &iety, which could be accorded them, the Direotors several months since determined t allow a_premjum
erqual to 8 per cent. per annum, cemipound interest on the amount'paid in, on all ghaves two years old and over, where -
it was the intention of the member to commence again with new shiares ; and they doubt not, that as sharcs become
older, an increased rate may from time to time be allowed with advantage to both the holder and to the Society.
The fncrease in the rate of profit for the past, over that of the previ Joar, as ¢ hibited in the ing State-
ments, is chiefly to be attributed to the number of shares thus purchis d, and the t ion i
number of participants. ;

The Board have much satisfaction in being able to state that no loss has oocurred on any of the Society’s loans,

nd that notywithstanding the dopreciation in the market valtio of Real Tatate, quent on the late fi of’ 1 risis,
b 7 ST ’ AT he.Seciety from any. ..k.» insuffic-
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. the applioation of the necessary exertion on ‘the Dart of deraulters, 16 i p wotbed
' Applications for Loans have ‘been presented much in excess of the ubility of theBaciety to 'ﬁg‘eetpgd in Heveral
instances bonuses have been offered on the Table of Rates for Botrowers fixed by the Board, but feeling that the
Tariff was adequate to realize sufficient to satisfy all reasonnble ‘expectations on the part of Investors, the Direotors
have invariably adhered to the scale adopted at the formation of the Society.
1t is satisfactory to know that many of the Borrowers are also Investors, and it is belioved that by adopting the plan
of taking an equal number of investing shaves, Borrowers will have i d reason to be satisfied with their con-
neation with the Socioty.

The Board congratulate the Shareholders that at a time when so many investments have proven unreliahle, when
but_fow have sustained their value, and almost all were inconvertible withGut loss, the' business 'of the Sobioty has
more than wsually ‘successful. That the Tnstitution will conitinie to prosper, soarcely admits of a doubt, and

th judicions g it must continue to prove a reliable intermediary between' wer and lender,
and, will be found to supply to the Borrower all the main features of the Landed Credit Institutions which
obtain #0 extensively in Hurope, together with the nyglortnnity of participating in the getieral profits; while
to Investors it affords the same security with a much higher rate of inferest. The enoqﬂ;lgemeqt of Instititions
having for their object the advansement of Capital to the Proprietors of Real Estatels a'su ject of acknowledged




