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T'S DOING IN THE MONEY
AND STOCK MARKETS TODAY

FOR HARMONY IN

INDUSTRIAL LIFE!

Steinmetz Says Swinging
~ Pendulum of Inflation and
Deflation Must be Stopped
to Reach Goal of Peace in
Trade. ainila

. Schenectady, Dec. 12—The orderly
progress of American prosperity de-
.pends upon the harmonising of two re-
* quirements — industry must bé ergan-
ized so as to gusrantee to the employe

-~ FINANGIAL
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continuous return,” said Charles P.

Steinmets, consulting engineer of the
‘General Electric Company, at the third
of a series of public open forum meet-
ings in All Souls’ Unitarian Church.
Speaking under the auspices of the
Schenectady Chapter of the Unitarian
Laymen's League, of which he is a
member, Dr, Steinmets defined the goal
of industrial co-operation as the elimin-
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RANGE NARROW
AND IRREGULAR

Today's New York Stock
Exchange Opening—Not
Brisk in Montreal.

New York, Dec. 12—(10.30)—Prices
moved within a narrow irregular range
at the opening of today’s stock mar-
ket. Studebaker, Baldwin, Republic
Crucible and Standard Oil of New Jer-
sey showed fractional losses. Railroad
shares were virtually neglected. Gains
of one to two points were registered’
by May Department Stores, Pittsburg
Coal, National Lead, Beechnut, United
Fruit, Iron Products, Mackay Company
and Computing, Tabulating and Re-
cording. Allied Chemical sold off two
points at the opening and then recov-
ered its loss. -

Foreign exchanges opened strong and
then eused off slightly.

Upward Swing

New York, Dec. 12 (noon) — Im-
pressed by the quality of the buying

A REMARKABLE ADMISSION

(Toronto Globe.)

In an article on the Thornton ban-
quet the Montreal Star says that if
our government-owned railroads had
been created by honest, business-like

methods they would not be weighed
down with an unsupportable burden.
But it adds:

“The government-owned railways of
Canada were bullt to a large extent
by speculating politiciani-contractors in
partnership with conniving and con-
spiring governments, Federal, provin-
cial and municipal, to secure all sorts
of unreasonable concessions.

“Bounties, lands and rights of way
were secured by a system of rake-o
payments to politicians.

“Buccaneers, with unblushing ef-
frontery, bribed the ministers and brib-
ed civil servants to secure their unreas-
onable franchises and ownership of
the public domain.

“This blighting system resulted in
railways wastefully constructed, and
in many of its miles wrongly placed
through conspiracy to placate design-
ing politicjans and land speculators.”

All this is a powerful argument for
public ownership, though it is probably
not so intended. The picture is paint-
ed in colors somewhat too lurid, al-
though it contains an element of truth.
At all events, whatever the extent of
the evil may have been, it all occurred
under private ownership. The deficits
of the National Railways were created
under private ownership- Last year
ander public ownership the deficit, 8o
far as operation is concerned, entirely
disappeared, and there is even a Sub-
stantial surplus to be applied toward
fixed) charges. Last September the
Grand Trunk had an operating surplus

= |ENTERPRISE
OF BRITISH N
NEWFOUNDLAND

Armstrong-Whitworth New
Paper Mills — Sir Patrick
McGrath on “The Gesture
of Neighborliness”— Wo-
men Who Want London’s

Fashions.

(London Lettier)

{ Entenprise that may pave the way
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Southampton, “Dec. 10—Ard,
Aquitania, New York.
Plymouth, Dec. 10—Ard,
onia, New York.
New York.
.Otter, Montresl
nishman, Montreal.

Head, Montreal.

ALMANAC FOR ST JOHN, DEC 12
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L(vcrpool, Rec 10—Ard, str Caronia,
Cardiff, Dec 9—Ard, str Canadian
Avonmouth, De¢ 10—Ard, str Cor-
Belfast, Dec 9—Ard, str Kenbane

ifor a new influx of British capital and
| British Lebor into Cunada and New-
foundland is foreshadowed by the Hon.
Sir Patrick T. McGrath, President of
the Legislative Council of Newfound-
land, who is at present on & business
visit to this country.

“Trade between Newfoundland end
Britain, in recent years,” sald Sir Pat-
'rick, in an interview with a press repre~
sentative, “has shown a progressive de-
‘cline. It seemed as if Britain did not
| desire to do business with us at all
[ Certainly they made no attempt to
|cater for us. Whilst the United States
ifilled the country, with commercial
‘tiavelers, who carried attractive sam-
ples, studied our requirements and
worked hard to satisfy them. Britain

FOREIGN PORTS,

New York, Dec. 11—Ard, strs Car-
mania, Liverpool; Celtic, Liverpool;
Britannia, Marseilles.

Bremen, Dec 10—Ard, str, Canopic,

Dec 11—Ard, schs
ork for Yarmouth;
Truro Qideen, New York for St John;
Gertrude Parsons, New York for St

St Nagaire, Dec 9—S14, str L'Orienta,

Hampton Roads, Déc 11814, str
Perena, St John’s, Nfld.

Vineyard Have!

str Snefjeld, St

steady; jobbers get repeat orders from
out-of-town  retailers; production
steady.

Metals—Iron and steel demand firm,
with minor price declines; copper firm,
with fractional price advances; zinc,
tin and lead unchanged; quicksilver
and platinum register price advances.

Rubber—Demand fair; prices frac-
tionally lower; tires, drug sundries and
mechanical goods manufacturers mark

up prices. :
TIMBER LOSSES REDUCED

Large Seving Expected as a Result of
i Pest-Control Meassees.

A reduction of at least 50 per cent.
in the infestation of the western pine
beetle, which has been causing an enor-
mous loss of yellow pine timber in
Southern Oregon and Northerm Cali-
fornia during the last few years, is ex-
pected by the United States Depart~
ment of Agriculture as a result of con-
trol measures undertaken with the De-
partment of the Interior and an asso-
clation of private timber owmers.

Over an area of 1,650,000 acres, the
loss due to this insect has amounted to
.10 per cent. of the pine stand in the
last ten years, or a total of 1,200,000,000
board feet, valued at more than $8,-
600,000. The loss became so alarming
in 1921 that &ariute timber owners and
the Federal Government joiried to com-
bat the pest on their adjacent and in-
termingled holdings. For the work on
Federal lands Congress appropriated
$150,000.

"Phe infested area was divided into
three parts, with the Klamath Forest
Protective Association, an association
of the private timber owners, conduct-
ing the actual control on one area, the
United States Indian Service of the sec-
ond area, and the Forest Service of the

THS INTERESTS
PORT OF ST JOBN

’
(New York Tribune.)

In an effort to offset gains by
American manufacturers in selling their
products in British Columbia, because
of lower transportation rates through
the Panama Canal, business firms in
Vancouver are planning to promote
shipments of Canadian goods by the
same route, according to a report to
the Department of Commerce from
Consul General F. M. Ryder.

Vancouver interests propose to take
advant. of cheap water rates from
Montreal and other easternh centres.
One result of the shipment of Canadian
goods overland, it is said, has been ta
increase the sales price on the Pacific
Coast, so that manufacturers from
Eastern United States are able to un-
dersell. It is reported that in many
instances Canadian products have been
forced out of the market. :

The Vancouver firms claim that prac-
tieally all of the 148,000 tons of miscel-
laneous cargo that has passed throfigh
the Canal from Eastern United States
to British Columbia ports could have
been brought in from Canada instead
{# the Canadians had used ‘the water
route.

Many concerns in eastern Canada
have been accustomed to ship by rail
about one carload of goods each week,
Consul General Ryder reports. Now
they are urged to ship by boat once a
momth. . .

If this movement gains impetus an
increase is expected in business from

power in various industrial groups,
bullish interests were encouraged to
try their hand in the railroad stocks
and started bidding up the representa-
tive shares. Jersey Central jumped
five points, Great Northern three, C. P.
R. two and Union Pacific, Reading,
Northern Pacificc New York Central,
Southern Pacific, 8t. Paul pfd. and Pere
Marquette 1 to 1%, Elsewhere the
trend was decidedly upward with
marked strength being shown by the
steel, merchandising, lhippilzg, motor
accessory and food shares. "May De-
partment Stores extended its gain to
five points, establishing a new high
record for the year and Fisher Body |
was pushed up 6%, also creating a new
peak price. Gains of 2 to 3% points
were registered by Marine Pfd., Na-
tional Lead, Crucilje and America
Sumatra Tobacco. Call money opened
at 4V, but eased off to 4 before noon.

Montreal Exchange.

Montreal, Dec. 12—(10.830)—T'rading
was not brisk on the local stock market
this morning, Abitibi sold uhchanged
at 68 as did Brompton at 86, Bell was
i wuwn a quarter at 114, while rights
were weaker by five cents at 220.
‘Brazilian weae fractionally weaker at
428-4, Mackay was the only leader
to register strength during the early
trading, It rose 8-4 to 1133-4. ' Pow
er was off at 1011-2.

4| The Dollar.

New York, Dec. 12—Sterling ex-
change irregular.

Great Britain 4.628-16, France7.10,
Italy 5.00, Germany, 0121, Canadian
dollars 9-16 of one per cent. discount.

OPENINGS FOR TRADE.

Exporting Register,
ontreal.)

Canadian exporters may secure the
names of the following inquirers by
addressing “Shipping & Exporting
Register,” referring to the number of
:lée inquiry in which they are interest-

ation of the alternate periods of depres-
sion and inflation.

Dr. Steinmetz explained two main
difficulties in bringing about industrial
co-operation, as follows: The expecta-
tion by capital that labor will co-oper-

ate (n a plan devised by capitel. This,
_ he said, is not -co-operation, but pater-

nslism.” The antagonism and suspicion
of labor, disinclined to accept the re-
sponsibility toward the industry* which
is the inevitable reverse of the rights
in the industry,

Argues for Co-operation,

Dr. Steinmets argued for the monis-
tic plan of co-operation, which he
stated endeavors to unify capital and
-labor by having both participate in the
profits through dividends, and in the
management through boards of direc-
tors. He specified three possible points

- of view, as follows:

1. Caplitalism—The industry is the
private property of the capitalist own-
er, and labor and the public have no
rights nor duties. The only relation
between employer and employe is the
labor contract, entered in by individual
or collective bargaining, Labor thus is
a commodity controlled by the law of
supply and demand. If the labor sup-
.ply exceeds the demand the price of
Inbor may be forced below a living
wage, and masses of unemployed may
\starve without anybody being respon-
sible. Inversely, if the demand exceeds
the supply, labor may force its wage| ... 182

e * 4t - t=A.ctwy  Gtegl Fotndries ...
without any consideration of the pube Stan Oil Ind 11
lie./ - 5 Texas Ce
. Socialism—All values are magad;Trmcmﬁnentd o
- by-labor, ' Labor, therefore, is entitled | Tex Pac C & Oil..
“ to the full value of its product, and Union Pac
capital has no right to any part of |[U S Steel
the product of labor; but capital, by | Utah Copper ...:
gectiring control of all the means of | United Drug "....
oduction, becomes able to exploit | United Fruit
sbor by exacting a tribute from it. Vanadium Steel .. 34);

g Co-operation—Capital and labor Sterling—463.
are mecessary for industrial produc-| Quotation incomplete, owing to wire
tion, and both, therefore, have rights trouble.
and duties in the industry. T

“ft follows that labor as well as MONTREAL MARKET.
cepital has rights in the profits, man~ :
agement and organization of the in- Montreal, Dec. 12.
dustry; but both also have duties and Open.: }iigh. Low.

bilities toward the industry, 68
64%
84
114

) i
:n thus toward esch other and toward
42%
B Empire ond Prd. 25% 25Y,

"/ the publie. :
“The industry must be orgamised so
as to guarantee to the employe a
living wage, affording & minimum
B Empire 1st Pfd. 67%
B Empire Com .. 89a
Brompton ... .... 86 86
Car Can Com ... 29 29

of $1,455,096, more than double the sur-
plus for the same month last year. The
operating surplus on the Canadian
National, also shows a large increase.

Under private ownership, according
to one of its leading champions, there
were waste, speculation, rake-offs, buc-
caneering and bribery, and we know
that there were also heavy deficits.
Under public ownership the deficits
are rapidly disappearing; buccaneering,
bribery, speculation and rakecoffs have
disappeared, and we do not believe
that the new board will countenance
such crimes.

this source by way of the intercoastal
steamship lines "sailing from New
York, Boston end Portland. Addi-
tiohal services may be inaugurated
from Halifax and St. John.

LUMBER MARKETS
STILL ACTIVE

New York, Dec. 12—Slow but steady
improvement in the transportation sit~
uation in the lumber trade, together
with a good demand for wood pro-
ducts, continues, according to last
weel’s review of the market by “Lum-
ber,” which adds that prices are firm
or fluctuating elightly, due to' local
market conditions.: The softwood de- -
raand is larger than is usual at this ~
season of the year. Building activity
continues and indications point to ex-
tensive lumber buying after the first
of the year. Car builders also mre
taking good quantities of soft wood.,

Hardwoods are in the heaviest de-
mand since early in 1920 with all in-
dustrial users buying strongly and
prices firm or on the upward trend.

TRADE CONDITIONS IN U. K.

Writing from London, Eng., Can-
adian Government Trade Commission-
er Harrison Watson, in a report pub-
lished in the forthcoming issue of the
Gommercial Intelligence Journal, states
that British trade appears to have laps-
ed into a condition of fixity which is
practically devoid of any special fea-
ture. Mr, Watson quotes an extra
from a speech delivered by the presi-
dent of the Pederation of British In-
dustries to the Scottish members, as
follows: e are in some trades
slight indications of a revival of ac-
tivity, but these must become more
widespread and more definite before a
general uptrend could be predicted. In
the meantime industry is laboring un=
der many difficulties, chief of which is
overtaxation. Whatever form the new
government takes it is incumbent that
a serious effort be made to reduce

ezpm.dlmn."

76%
67%

6%,

contended herself with shlpplngvﬁodn
65%,

on the ‘take it or leave it’ prin

“Newfoundland, as you know, is
heartily supporting the British Empire
Exhibition. -We do so because we. re-
‘gard it as a ture of neighborliness
ion the part of Britain; as clear proof
that the mother country is at last
really anxious to increase her
with us.

“The womeén of Newfoundland may
live a considerable distance from Paris
and London, but they are by ‘no means
unmoved by pretty things, and fdr from
indlrgerent to ‘fiashmn. cht B:l:ﬂsh im-

s porters seemed to consider at any-

WOOL STRONGER IN thing would do for them. The result

. LONDON SALE was that America won almost a

imonopoly of supplying frocks, as dis-

London, Dec. 8—Fine New Zealand | tinct from mere clothing. Newfound-

superior style 56s moved in the sellers’ | land women might be anxious enough

frvor at ~~sterdav’s woo! suctio® here. 'to buy from their fellow British citi-

Total o\' ngs were 9,647 bales of zens in Britain, but if they did, they

Cowonldl sau s@i1e ot a uatas. had to do so at the expense of their

Superior greasy long 70s-80s Tasman- | artistic sense, America made her wares

jan fleece sold on a bagis of 87 1-2d, | attractive; Britain did not trouble to
clean, London. s do so.

WOOL MARKET QUIET. End of The Bad Old Days.

The project of a great Exhibition

Boston, Dec. 12 — The Commercial ' which ~ will display only Empire
Bulletin says:—“On the whole the wool ' products—raw materials and ‘manufac-
market has been quiet again this week, | turers—which will bring Dpminion
although towsrds the latter half of thc!buycrs to Britain to tell British manu-
week rather more business was dome facturers what they want, we regard
on medium wools. Prices hold very as proof that the bad old days are over.
firm as a rule, although here and there Britain wants our custom, and is actual-
some of the least attractive wools have 1y anxious to find out exactly what we
been available, perhaps at slight con- need. After the Exhibition, if it e
cessions from asking - prices. This, | energetically followed up, our old trade
however, does not always represenc a ! with the mother country should be re-
decline in the market, Manufacturers 'stored. We shall see representatives
report less business in their products | from British firms in Newfoundland
at the moment, but they are watching showing their samples, booking orders,
the course of the market closely on ac- snd learning our likes and dislikes; and

of the imminence of the heavy- in return we shall sell our raw mater-
:x;:::t scas:n." - ials in Imperial markets instead of in

foreign markets as we have been com-
SPRING KNIT GOODS HIGHER.

Department of Agriculture on the third
area. :

The general supervision and the
methods used on the entire project came
under the jurisdiction of the Bureau of
Fntomology. These control measures
consisted of locating and felling the
trees contalning the live over-wintering
broods of the beetles, peeling the upper
part of the felled trees, and burning all
of the infested bark,

According to a report just issued by
the Board of Control of the project,
about one-eighteenth of the area was
covered with the spring control opera-
tions during April, May and June. One
hundred and eighty men were employ-
ed, grouped in ten eontrol camps.
crews felled and treated over 7,000
trees, containing 6,670,000 board feet of
merchantable timber, valued at over
$20,000 The work of this year i8 ex-
pected to result in a saving of $78,000
worth of timber in the next three years
on the area covered by this spring’s
gcuﬂom, over and above the cost of

e year's work. y

There ave over 1,000,000 acres on the
yroje:lt l“ y:tf l:'ntrbe:rted t‘(m which an
loans to farmers for general purposes. annual loss — of more than

T el mmggl'l ag_;lculture $800,000 is occurring. The private own-
credit schemes appear to # ers are said to be very anxious to ¢én-
which have been developed in connec- tiue control operations to curb these
tion with farmers’ e soci- losses. - Congress will be asked again to
eties. Tn some cases these socleties are | appropriate & sum sufficient to. carry
assisted by state loans; or the socletles on the work on Federal lands and to
are permitted to issue long term bonds, provide for, scientific supervision dur-
under a state guarantes. Applieations | ing 1928. If this is done, the private
for loans are 5:alt with by the local | OWners will finance the work on the
socleties, which must assume responsi- adjacent private timber lands so that
bility for loans granted in their dis- | the co-oper ation project may be cofi-
trict. Where the state makes loans to | tinued until the situation over the en-
the ‘i:o-operauve socleﬂeu.lor guarantee | tire area is well under control.
bonds, it assumes a general supervision .

: ¢ : Mot Iovited,

but does not control the administrative
work, Sometimes the clerical work I8} eddy—I wish I hadn’t licked Jimmy
Brown this morni

carried on by a-local private bank. ng,
The Provinelal Government in order | Mamma-—You see how wrong it was,
don't you, dear? :
‘canse I didn’t know

to provide on its own account a credit
system for farmers would have 0| rpeddyYes;
till this afternoon that he was going
to give a party.

PREVIER FOSTER
AND THE FARMERS

(Moncton Transcript.)

The Provincial Government has been
asked to imu?urnc & schéme of loan-
ing money to farmers to tide them over
the depression. Premier Fotser, in re-
ply to the delegation which waited ‘on
him, pointed out the difficulties of such
an ng and though not com-
demning the proposition outright,
painly intimated that the government
was not favorably disposed towards it.

Other governments in other places
have tried the Kln of making loans to
farmers, but the results have not al~
ways, been satisfactory. The Foster
Government itself has made long term
loans to ex-goldiers for settlement pur-
poses; but colonization sch are in
a  somewhat different  category éom

80
185%
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Midvale .... ceo.e
Mid States Oil ... 113
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Nor & West ....111
Pennsylvania . .. 46%
Pan American X D 78%; vaius
Pearce Arrow. .
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Pac Oil

Rep I & Stl
Rock Island .....
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(Shipping “ and .
M

pelled to do in the past.

“With a little encouragement we
shall reorganize our fishing industry,
adopt the principle of mass-production,
and sell fish products to Britain. Iron
ore will go home instead of to Ger-
many. At the present time, the British
Empire Steel Company, mining in New-
foundland, is compelled to market ore
in enemy countries. In-the current
year, despite the difficulties of exchange
750,000 tons of ore have been sold in
Germany. Only British apathy .could
?ave brought about such a state of af-
airs.

Unemploymcn.t and Emigration,

“It ig evidence of an industrial
awakening that the Armstrong-Whit-
worth iCom an, isd‘lllre;dy planning to
ereet in Newfoundland a new paper

To close E“"‘t‘;’dxl an: mill which will produce double the out-
instructe¢ to ‘;" put even of the the great Northcliffe

;m:’w;‘:‘ ng_lvg;'gA;‘establlshment 1nulmlr country. Sufch

an enterprise should pave the way for

3&1:’301’;80%%‘:%0{;&;5:@ a great influz of British Capital-into
stone), one ?:dy’:mmu:a:m, one lady’s ;Ll:em?;;l:tggl’ oo e
twin diamond. ; “Newfoundland needs settlers, and in

P. S—If you-have diamonds YOU|that direction also the British Empire
wish sold would be pleased to accept| Exhibition will help. The special
yours to sell at this sale. Overseas Section will carry out a great

"F. L. POTTS, Auctioneer. |publicity campaign on behalf of all
B AILIFF S ALE the Dominions, informing intending

emigrants exactly what each part of
There will be sold at public auction

the Empire é'equires of them and whail

WEDNESDAY, the 18th, 10.80 a-m+ &t it has to offer. At the same time it

117 Eltiott Ro;v, one hf(ibchen St;ve, will make certa th that only suitable

one Parlor stove, tables, chairs, fioor |men and woien, healthy and energetic,
coverings, curtains, dishes, one violin | 8r¢ accepLec., :

and other household effects, the same “Newfoundland, therefore, welcomes

having been seized by me for rent. the British Empire Exhibition because

/ it sees in it fresh opportunities of de-

A. M. SHERWOOD, Bailiff. |veloping our tmd?l of attracting new

5658-12-18 capital, and providing us with desir-
able additions to our population.”

FREDERICTON MARKETS.

(Gleaner, Saturday.)

The prevailing prices today were
follows:

“Eggs, 70 to 80 cents.

Butter, 40 to 46 cents.
Geese, each, $8 0.

Chickens, per pound, 80 to 45 cents.

Fowl, 26 to &0 cents,

Beef, 8 to 10 cemts.

Pork, 16 to 18 cents,

Veal, 10 to 12 cents.

Lamb, 15 to 22 cents.

Mutton, 10 to 12 cents.

Headcheese, 18 cents.

Lard, 20 cents.

Potatoes, per barrel, $1.50.

Apples, $2.50 to $4.

Turnips, 75 cents.

Honey, per jar, 25 cents.

‘l:ronfy, pg, cmob,pf‘li c;nts.

CE ool socks, per r, §1.00.

AT RESIENCE | oo TR B

In am instructed %0 ppCORH WHEAT SHIPMENT
sell at residence, No- 4 " IS MADE AT BOSTON

N
ay mOrMng ! Boston, Dec. 12—The
) port of Bos-
14th inst, at 10 o' ton has put in one of the busiest weeks
of the season to date, with many ar-

o the contents of house
consisting in part: Parlor sulte, PAT-| ;. 015 op 1yig foreign cargoes and heav
shipments for foreign ports. Coal,

of Christ play their part in business '}°" "t:zl;” meﬁw"" ‘t;:m“ﬁt;m;:
as well as in churches. ng i,y q ' #. Chrigtmas toys and Far East products
Dec. wheat 1059 Bedroom suites, gramaphone, boy’s bi- s e bulk of hil
. Silisssssvmusbne -ee--105% | vele, Classic range, kitchen utensils, e ‘up the bulk of imports, while
ay wheat ....ecctcecece vones-10078 grain played a large part in the ex-
ports. In the latter department the

Continuing, he said:
ete
July wheat il isaersnns110% "
F S UL N shipment of a record cargo of 400,000

“One ‘thing the chureh can do: It
can demand that those laborers and s
capitalists who are members of our e ; 12-14
congregations, regardless of what CHICAGO GRAIN OPENING. bushels of wheat via the Norweglan
unions or super-authorities say, settle ; Grest pargains at -pri- | steamer Seirstad was notable, The pre-
thelr differences in harmdhy with the vate sale, in serges,| vious record for a shipment of w cat
teachings of the New Testament, and tweeds, meltons, eétcs | Was made in January, 1914, when the
110% commencing Monday. | steamer Ranvik loaded 840,081 bushels.
Dec. wheat ......122% s and coptinning until en- The record for grain is held by the cather—Demand fair;
May COTD .eeee.. T1% 1Y tire stock is sold. | steamer Clarissa ffe, which took | hide prices merely nomin with few
out 586,587 bushels, of osts in Aprll, ’ ssles
‘4

when they refuse to do so set the
Decs €0 covswwsy 72% 72% F. L m
Dec. 0888 accecrss “b’: 45Y, 9% CGermain b'. 1917, Jewelry — Demsnd strong; peioes

841,
Cohoes, N. Y. Dec. 12—Prices on
goods for spring, 1923, delivery will be
5 to 15 per cent, higher than prices for
ast spring’s deliveries, manufacturers
of knitted outerwear in this district
report. Orders for spring merchandise
have been exceptionally good, they say.
Some houses report they already have
sold out their season’s production of
certain lines of goods. :

S ——————— e
AUCTIONS ‘
ESTATE SALE OF

create s rather large organization. And
officials of such an otganization would
doubtless be subject to political pres-
sure of various sorts. It would obvi-
ously be better to bave a system where-
by the neighbors of an applicant for
a loan, organized in co-operative soci-
eties, should decide whether or not he
shbuld be given a loan.

But while state loans may be desir-
able under certain special conditions, it
1s well to remember that rural creédit
schemes have no where offered an ade-
quate solution of the problems which
confront farming communities. In some
places where credit schemes have been
in operation for years the farmers are
worse off as a result of the depression
than elsewhere, because they have used
loans as working capital and main-
Ptained a large production in the face of
decrensing markets. - And, in any case,
the difference in the rate of interest the
farmer pays on a loan from an ordi-
nary bank, and on a state loan, is so
gmall that it canndt spell prosperity for
a farming community,

On the same day that Mr. A. C.
Faweett, M. P. P, Mr. T. W. Caldwell,
M. P., and others, waited on the Pro-
vineial Government, Henry C, Wallace,
Secretary of Agriculture for the United
States, reported to the President:—

“The distorted relationship between
the prices received for farm products,
and the prices paid by the farmers for
the things he had to buy prevented the
last year from being a prosperous one
for the United States farmer.”

Aftention was also directed to the
spread between prodaters’ prices and
consumers® prices.

Two problems are involved here
which are really of more interest to
~{¢armers than the .matter of rural
credits. At the best no system of state
loans can offer farmers money at a 8av-
Ing of more than two per cent. as com-
pared with a loan from an ordinary
bank. At that the state would have to
earry the cost of administration, along
no doubt with some bad debts, and-the
farmers would have to pay additional
taxes. On the other hand the gpread
between what the farmer receives for
his products and what the consumer
pays is frequently a matter of 200 or
800 per cent., which certainly seems to

764. Potatoes—A broker on.the Ha-
vana Produce Exchange is anxious to
arrange to represent Canadian potato
shippers in Cuba.

765. Potatoes — A Cuban broker
wishes to obtajn a steady Canadian
potato accoint,

766, Potatoes—A firm in Neuvitas,
Cuba, wishes to arrange a potato ac-
count for Camaguey province.

767. Potatoes — A Cuban broker
wishes large potato account in Mari-
time Provinces. . :

768. Potatoes—A firm in Havanas,
Cuba, wishes a potato account, prefer-
ably in New Brunswick or elsewhere
in the Maritime Provinces.

769. Potatoes—A firm in Havana,
Cuba, wish to obtain a steady potato
account for the purpose of purchasing
regular cargoes. Will arrange payment
through their New York branch. Can
guarantee regalar business during the
shlpll‘)ing season Gp to 8,000 barrels per
‘week. \

775. Hardware—A Cuban hardware
salesman covering Cuba, San Domingo,
Haiti and Porto Rico, periodically, is
* | open toreceive offers of Canadian hard-
ware lines which he can carry as side
lines throughout his area. Will only

sell to established customers.

;| %76. Lumber—A British importer at
Cuban outport has forwarded orter for
* | 855,000 feet of lumber for shipment by
schooner in the near future. List and
specifications available on “application
to Director, Commercial Intelligence
* | Service, Ottawa.”

ONE CANE CHESTER-
UARTER MILLION LOSS
. IN FIRE IN PONTIAC FIELD SUITE

i Wl (Velour covering)
Pontiac, Mich, Dec. 12—Fire thatq Two tapestry covered

started last night in the Pontiac lum- Chesterfield chairs, chil~
ber yard.here had caused a loss. esti-|. dren’s sets in table and

. chairs, dressing cases,
mated at $250,000 before it was brought| 5 i
essing tables, chiffonl k parlor
under control early today. The blaze, e R

tables, brass beds, springs and mat-

believed to have started from an over- | tresses, woolen blankets, spreads (all

heated stove, destroyed the lumber yard | new goods). Also an assortment of

:dn? iﬂ_le W. G. Burke business block | household furniture, including kitchen
oining.

range, cabinet gramaphone, parlor fur-
FINANCIAL NOTES.

niture, pictures, dining table, 6 L. 8.
oak dining chairs, sideboard, etc.; also
1 lady’s fur coat,
Montreal, Dec, 12—Cables 4.64B-4.
London, Dec. 12—Bar silver 31 7-16d.
an ounce.

BY AUCTION
at salesroom, 96 Germain street, on
New York, Dec. 12—Fordign bar
silver 641-2..
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~ Allowed on monies deposited with us for investment.

Bell Tele ccov.coe
Brazilian o

Sums of fifty dollars ($50) or more accepted with in-
terest payable half-yearly.

Investments guaranteed both as to principal and interest.
Your money when you want it.

Our guaranteed plan booklet gives full particulars of

tinuity of The industry,
those two requirements and to re- 99
tion is liable to be disastrous, Dr.
24% i s
this liberal offer. Write or phone for a copy.

cmfﬂmﬂﬂ.
on the other hand, must guarantee to
capital a falr return, sufficlent to at-
tract it, and continuity of this return.
orgsnize our country’s industrial sys- 98%
tem so as to eliminate the alternate .1 .
of depression and inflation.” . &
Steinmets pointed out, and warned
that the transition to industrial co-
operation must be by evolution. 67%
82
87

Easternrﬁust Go.

C. H. FERGUSON, Manager. 12-11

Ameriean standard of living and con-

The problem then arises to harmonise|Can Car Pfd .. .. 61% 67%

- Any rash change or radical modifica- 18?/.
S$TRANGE MR. YOU.

Dom Bﬁdso covan 71b
Dom Cantiers ....
Dom Glass ....... 87
Dom Glass Pfd ...100a
Dom 8 Corp Pfd. 75
Dom Textlle .....178
Howard Smith P. 79
Howard Smith Pfd.100a
Llnm o wése 9‘%

%{lﬂ Com fets

Mackay .... ..
here | Maple Leaf Mill...
ing was & vivid red, he shriked | Mon Tramways .
in egony. Then they led him g’ a|Mon Tram Deben.
prim ellow room, He sighed hap-| Nat Breweries ...
pily, drifted to deep sleep. Kept in this |Ogilvie Milling ...
room he rapidly recovered to n . |Ont Steel ‘... 40a
8. T. Ballinger of New York, tells' Ottawa L H & P. 91
this remarkable story to & conven-jPenmans Ltd .
tion of paint and varnish makers.
Ballinger says scientists have dis-
covered that a room furnished in a
dark color tends to cause melancho-
lia and an aversion to work. A red
room temporarily stimulates, then re-
acts in nervous headache, Blue in-
duces calm. Green seems to impart
happiness and vitality. Yellow makes
people amisble, contended, soothed.
. A good tip when you redecorate the
ome.

USE GOLDEN RULE IN BUSINESS
OR QUIT CHURCH, BAPTIST EDICT

be final unless an appeal were allowed.
The author of the resolution de- Union—187a.

clared the churches’ influence in mat- Commerce—183.

ters of business was not being mani- | 1022 Vietory Loans—100b.

fested as it should, He eaid it was|1928 Victory Loans—100.25.

high time the Baptist ministers, as Quotations incomplete, owing to wire

well as the lay leaders, entered imto|trouble.

busines tte: d let the teachings e :
i WINNIPEG WHEAT OPENING.

(Vancouver Sun)

We are strange nervous mechanisms,
we humans, fearfully and wonderfully
mede. Here are some of the strang-
est things about us, as reflected in the

3
118
19

e
A8
213

!

- FOR SALE

‘Business Block, Main Street

Leaschold Property, numbers 677 and 679 Main street, in first class
gepair. *Comprises large store with plate glass show front and dwell-
ings above. Heated throughotst with hot water and lighted by elec-
fodioate that there is room for im- tricity. A splendid business stsnd with substantial rentals from dwell-
provement in the orgnAnis:diﬂon of fthe ing quarters sufficlent to cover afl expenses. Occupancy when desired..
distributive agencies. n some far-'
mers are partisans of a protective sys—l For further particulars consult
tem which adds thirty per cent. or
more to the prices of the products he
buyvs.

u\‘;hile recognizing that something
may be said for rural credit schemes, it
may be sugeested that the farmers
ghould not allow their attention to be

distracted from the really big problems
which await solution.

HOW IS BUSINESS?

(New York Tribune, Monday.)
Cottons — Demand quiet; prices in
primary s softer; more advances
in finished goods; production large.
Sliks—Demand fair; prices firm, pro-
duction broadening. .
Woolens — Slack demand; prices
firm; production steady. :
Furs—Demand light; prices IOM-‘
ing; garment production low.
Apparel—Wholesale demand light;
Letwnon geasons; prices firmg produc-

tion low.
ces firm;

91
127 .
A5 ag
5 4
112%
37Y%
16 -
59

76
59
120,

88 83

L]

THE EASTERN TRUST CO.
Corner Prince Willlam and Princess Steeeis.

THURSDAY AFTERNOON, the 14th
inst., at 8 o'clock, .
F. L. POTTS, Auctionecr.

FURNITURE! FURNITURE!

. Molsons—160b. i '
Atlanta, Dec. 11—Dismissal by Bap- Nova Scotia—264b. :

tist churches in Georgle of any member
who refuses to settle industrial disputes
$n harmony with the teachings of the
New Testament is provided in a reso-
Jution adopted by the annual eonvention
here last week.

The Golden Rule must be observed
n business by members of Baptist con-
: tions, or the members does not be-
mwﬂnﬂock,mdln;tothem

lnt)i\on. after considerable debate,
the resolution not only for
dismissal of members who refuse to
show @ brotherly spirit in eettling dis-
putes in the business world, but urges
the churches to take an active part in
business mattexs.

An industrial court to_ settle dis-
putes between espital and 1abor is rec-
emmended. This eoust’s decislon would

5 ; =

Towing and Salvage

o

Tug Boats for hire for harbour and outside towing.” All
types of marine salvage work underthken.
Tugs: Margaret A. Hackett
. J- H. Hackett
For rates apply to
ST. JOHN DRY DOCK & SHIPBUILDING
COMPANY, LIMITED
Main Office: Courtenay Bay. Telephone M. 1183.
City Office: Baird & Peters Bldg!, Ward St.. Tel. M. 4759,

Florence
Katherine K.

Open. Low.
May wheat v oeas. «120% 120%

July wheat 110%,

world an example of the church’s view
on industrial ' disputes by excluding
those membess from further member-
ship in our churches,”




