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: SAY GERMANYWHAT’S DOING IN THE MONEY
AND STOCK MARKETS TODAY Matachewan Canadian Gold LimitedDRY IN DECADE ALMANAC FOR ST JOHN, MAY 23

A.M.
High Tide... 4.46 LoW Tide .. .11.83 
Sun Rises... 4.47 Sun Sets 7.54

BRITISH PORTS.
Southampton, May 22—Ard Str Be- 

rengaria, New York.
Manchester, May 21—Ard Str Man­

chester Merchant, Philadelphia, via 
Halifax.

Shields, May 22—Ard Str Cairnva- 
lona, Montreal.

London, May 19—Ard, Str Cranley, 
St. John’s, Nfld; May 21, Mississippi, 
New York and St. John, N. B.

Aukiand, May 20—Ard Str Canadian 
Inventor, Vancouver.

FOREIGN PORTS.
Marseilles, May 19—Ard Str Canada, 

New York. "v
Hamburg, May 18—Ard Str Orbita, 

New York.
New York, May 22-Sld Str Aquit- 

ania, Cherbourg.
Philadelphia, May 22—Sid Str China 

Maru, Montreal.

P.M. No Personal Liability

RALEY AT OPENING 
OF THE MARKET

RICHER SALES BUT 
A SMALLER PROFIT

INCORPORATED UNDER THE ONTARIO COMPANIES ACT
TORONTO, \ CANADAVisitors to the U. S. Declare 

This Belief and TeU of 
Conditions.
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NEW YORK MARKET.

(By direct private wire to McDougall 
& Cowans, 28 King street, city.)

That Germany will go dry within 
ten years, is the belief of Dr. and Mrs. 
Reinhard Strecker of Darmstadt, Ger­
many, Who are in the United States 
studying prohibition and its effects. 
They, and three others were delegates 
to the recent convention of the World 
League Against Alcoholism at Toron­
to, Ontario.

Dr. Strecker 
prohibition example will be followed 
by the German people who are watch­
ing everything that ’ is going on in 
America. He is president of the central 
committee for prohibition in Germany. 
Mrs. Strecker is a member of the Ger­
man W. C. T. U.

In the young people of Germany, 
Dr. Strecker finds the greatest hope. 
They are, he says, insisting that a new 
order of things shall come about in 
their country.

Tlie Arbelter-Jugend, which is the 
organization, of young workmen, has 
pledged itself against liquor. The Good 
Templars are the strongest and best 
individual organization in Germany, 
The W. C. T. U. although small, is 
making progress. .

There is a great deal of forward 
movement in the churches, Dr. Streck­
er says, especially among the young 
ministers. The aftermath of the war, 
he says, had produced two results. 
Many persons have ceased drinking 
liquor because of the drop in the value 
of the mark—others discouraged,,be­
cause of economic conditions, have be­
gun to drink more heavily-

Dr. Strecker says it is a mistake to 
regard the German people es a nation 
which drinks nothing but beer. The 
consumption of whisky is very large 
and distillers especially, fear the dry 
movement. The farmer he says, has 
very little interest In the temperance 
proposition. He says the Jewish Young 
People’s organization are for prohibi­
tion.

Wall Street Activity of Late 
Yesterday Continued — 
Different in Montreal.

Annual Meeting of Directors 
of Cornwall Cotton Mills 
—High Price of Raw Cot­
ton.

i
New York, May 23. Managing DirectorStocks to twelve noon.

Open Mining, New York, U. S. A.Low
TreasurerAtchison ...

Am Ice ....
Allied Chem 
Allis Chalmers ... 40% 
Assd Drygoods ... 74 
Am Int Corp .... 23% 

135%

98 98 W. J. BOLAND
94%... 94% Macdonell & Boland, Toronto, Ont.
89%69% SecretaryR. E. EVANSthat the AmericanNew York, May 23—The rally which 

set in during the latter part of yes­
terday’s stock market was continued 
at the opening today, initial gains 
ranging from small fractions to one 
point. Steels, which had been ham­
mered incessantly during the recent 
reaction, made a good comeback. Re­
public and Cruicible each opening a 
point higher, and U. S. Steel common 
rising 3-8. Good buying also was not­
ed in the equipment group, American 
and Baldwin locomotive each opening 
3-4 higher. Union Pacific, California 
Petroleum and Pan-American “A” 
also advanced a point each.

Noon Report
New York, May 23—The brisk man­

ner In which stocks rallied during the 
forenoon confirmed impressions that the 
recent decline had been overcome. 
While several outside Influences, includ­
ing the federal reserve statement, jhad 
a favorable effect on sentiment, ' the 
chief factor way a correction of the 
weakened technical position. Excep­
tional strength in the California oils 
and the merchandise shares served to 
stiffen prices in the remainder of the 
list, and the short interests bid freely 
in competition with outside buyers. 
California Petroleum, common and 
preferred, advanced 4% points each, 
and Lorillard, Woolworth, Associated 
Oils, Kresge, U. S. Realty, Central 
Leather Pfd, and Davidson Chemical, 
2% to 8% points. Call money opened 
at 4% per cent.
Montreal Exchange.

40% says Toronto, Ont.74Very small profit on the operations 
ef the last, year were reported at a 
meeting of the shareholders of the 

\-w Cornwall and York Cotton Mills Com­
pany, Limited, held yesterday after- 
room. There was an Increase in total 
sales of $4*6,680 during the year. The 
lack of a larger surplus was attributed 
to competition from the United States 
and to the high price of raw cotton.

The twenty-first annual meeting of Can 
the shareholders was held yesterday 
afternoon in the company’s offices in 
Wall street with A. O. Dawson, of 
Montreal, the president, in the chair.
Among the others present were H. F.
Puddington, Thomas McAvity, H. A.
Porter and W. V. Boyd, of St. John, 
and A. Bruce, of Montreal.

The report of the board of directors 
showed that the total sales for the year 
had been $1,419,170 as compared with 
$972,540 for the preceding year.

reported that in spite of the in- Chino 
crease there had been only small Davidson Chem .. 23% 
profits made, owing to the competition ; Dupont .... 
met with from the Southern United Erie Com .
States in the heavy lines of çotton Erie 1st Pfd 
goods produced by the local mill. Endicott John .... 68% 

The high cost of raw cotton was also . Famous Players . 
mentioned in the report, the advance 
during the year In the cost of this ma­
terial having been about twelve cents 
a pound.

The directors, In their report, ex­
pressed great regret at the death of 
their fellow director, James Manches­
ter, who had been associated with the 
company since it was founded. The 
board was re-elected, with the addition 
of H- F. Puddington In the late Mr.
Manchester’s place.

The company’s mills are now running 
at full capacity and it Is said that pros- ! Mack Truck 
pects are brighter than at any time j Midvale ... 
since the big depression in the cotton | Mid States Oil .... 9%
business about two years ago. Orders New Haven ..........

booked for months ahead and.it is Northern Pacific .. 70% 
hoped this vear to have better success n Y Central 
than has been experienced during the Nor & West ....107% 
last two years. North America ... 20%
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DIRECTORS!23%
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54>/s5474
HAD POISON PACKAGE

FOR OLD SWEETHEART

Strychnine Found on Man Who At­
tempts Suicide on Train.
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Brockvllle, May 22. — A young man 
named Banwell, belonging to Renfrew, 
who attempted suicide on a C. P. R. 
passenger train near Carleton Place, 
lias been sentenced by Magistrate 
Peden of that place to threermonths in 
the Ontario Reformatory. Not only 
was it Ban well’s intention to take his 
own life, but It appears' that he had 
also prepared a package containing 
strychnine, addressing it to his former 
sweetheart, a school teacher In Ren­
frew County, with the advice that it 
would be good for her Indigestion. The 
package was found upon his person.

63.. 68 
. 61% eiy.

45%46 . . . .... Bank of Nova Scotia
Macdonell & Boland, Toronto, Ont. 

. The Trusts & Guarantee Company Limited, Toronto, Ont.
Bankets *
Solicitors - - -
Transfer Agent & Registrar

4444
101
26%26%

This preliminary development includes the put­
ting down, over a wide area, of 62 holes, having an 
average depth of approximately 250 feet, totalling In 
all 14,294 feet. In addition, 3,700 feet of trenching, 
203 feet of sinking and 1,000 feet of drifting has been 
done, having as its object the co-reiating of the ore 
bodies. While the chief purpose of this work was to 
acquire information on the geological conditions ex­
isting, it resulted in demonstrating an estimated ore 
tonnage of 36,857 tons having an average value of 
$9.77 to the ton.

75%75% Property.
The Company owns in the Matachewan Gold 

Area approximately 840 acres in a compact block. 
This property is the result of the consolidation of 
the holdings of the Matachewan Canadian Gold 
Limited and the Clemens-Robb claims, located in 
the centre of what is termed the Matachewan Gold 
Camp. The merger of these properties places the 
Company as one of the largest owners of mining 
properties in Northern Ontario.

A number of the claims making up the total 
acreage owned by the Company were staked by 
a group of well known prospectors, which included 
the late Benny Bollinger, the staker of the original 
famous Hollinger Mine in Porcupine, now considered 
one of the greatest gold mines in the world, and 
which produces approximately One Million Dollars 
in gold every thirty days. The estate of the late 
Mr. Hollinger ranks as one of the largest shareholders 
of the Matachewan Canadian Gold Limited.

The results secured from development work, 
hereinafter outlined, supply the foundation for prac­
tically every report that has been issued On the 
district from time to time, both by Dominion and 
Ontario Government geologists and independent en­
gineers.

67677g
22%227,was 23%

124124
10%10%
1616
687,
75. 75

N. B. LOSES THEM.172Gen Electric 
Gen Motors 
Great Nor Pfd ... 70% 
Hudson Motors .. 25% 
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Indus Alcohol .... 51 
Invincible .
Imperial Oil 
Kennecott .
Kelly Spring .... 46% 
May Stores 
Masland Oil

172
14%
70%

J25%
83%

14%
L.Fredericton Gleaner:—William 

Lounsbury, son of Mr. and Mrs. John 
Lounsbury ; Clarence G. Jewett, son 
of Mr. and Mrs. H. C. Jewett, of this 
city; Claude R. Carson, of Grand 
Manan and Kenneth P. McKenzie, of 
Portland, Me., all members of this 
year’s graduating class at the Univer­
sity of New Brunswick, have gone to 
Pittsburg, Pa., to finish courses and 
Incite there.

California leads in motor car regis­
tration for the United States.

Extracts From Government Reports.
publication issued by the Department of 

Mines at Ottawa under the name of “Geology of 
Matachewan District, Northern Ontario,” Mr. H. C. 
Cook, Government Geologist, who made a thorough 
study of the Matachewan Area, stated in effect:

“The porphyry mass on these claims (Mata­
chewan Canadian Gold Limited) is the largest yet 
discovered in the District being somewhat over one- 
half mile In length and 600-600 feet in width.”

“Channel samples, taken along the bottom of 
trenches in the enriched areas by the engineers ex­
amining the property, are said to have given values 
carrying from $5.00 to $25.00 per ton.”

“The dykes contain sufficient auriferous pyrite to 
yield valûtes carrying from $3.00 to $50.00 per ton 
with an avreage of about $10.00.”

, In the 29th Annual Report of the Ontario De­
partment of Mines, published in 1920, is given the 
results of an exhaustive examination of the Mata­
chewan Area as carried out by Mr. A. G. Burrows, 
Geologist for the Department. It is considered that 
no more favorable report has ever been issued in 
Canada on any gold area in the same stage of prelimi­
nary development. On Page 61, Paragraph 2, in 111* 
report on this Company’s property, Mr. Burrows 
states as follows : 1

“In places the altered and mineralized light grey 
schist Is 10 to 25 feet in width. One mass of ore 
to the northeast of No. 1 shaft is 50 feet long, with 
an average width of 30 feet. Two cross sections of 
this ore showed assay values of $12.75 over 27.35 feet 
and $18.31 over 22.75 feet. Another lens of light 

be traced westward from No. 2 shaft

In a
88%

51
137*13%

108108 The obtaining of licenses according 
tp Dr. Strecker is a matter of having 
the money to get them. Applications 

made to the city attorney and he 
gives a license to all who can pay for 
them.

All political forties are represented 
in the committee for prohibition. The 
Socialist party is especially strong for 
wiping out the liquor traffic. Of the 
430 seats of Reichstag, 186 are occupied 
bty Socialist members. At the last par­
ty convention, two resolutions were 
adopted. First, that no food stuff 
should be used for liquor and second, 
that prohibition in America should be 
studied by workmen and the labor un­
ions. Manufacturers also will be inter­
ested, Dr. Strecker says, in facts and 
figures from America showing that 
sober workmen produce the best re­
sults.

The women of Germany have equal 
suffrage with the men and there are 
thirty-seven women in the Reichstag. 
A total of three billion dollars are 
generally spent in Germany for drink. 
The drinker first takes beer and then 
whisky, and then a lot of wine is con­
sumed.

“In our investigation of conditions 
in America,” said Dr. Strecker, “we 
found that the propaganda against pro­
hibition is being conducted and financed 
by those who are interested in the 
liquor business and is the same In Ger­
many. The news that comes out there 
from America is distorted. The liquor 
manufacturers and dealers are lying 
about conditions in the United States. 
I found many falsehoods when 1 exam­
ined the situation here. Many of your 
establishments are growing better and 
better in all of their interests. Drinking 
I find has been very greatly reduced.

“Many of the German speaking peo­
ple I have met in the United States 
who were formerly against prohibition 

favor it since they understand 
about prohibition and have seen its re­
sults. This will have a good effect in 

Some of our German 
newspapers are against alcoholism- We 
have sent home many articles from 
America and they were all printed. A 
couple of test votes taken in two of
our cities------Osnabrück and Bielefeld
—showed that between 90 and 91 per 
cent, of the residents who could vote 

in favor of prohibition.”

867s35%
Montreal, May 23— (10.30)—Yester­

day’s early activity In the market was 
lacking this morning, only a hand­
ful of issues arousing any interest. 
Montreal Power continued to, show 
usual strength, opening at 1281-4 
der fairly liberal offerings but later 
in the morning it recovered the open­
ing price. Atlantic Sugar opened 1-8 
down and sank another fraction to 18. 
Crown Reserve sold in a large block 
at 671-2, a full point under yester- 

General Electric was 1-4 off 
Brazilian sold from 48 

and* Steel of Canada at

45%
78%78% are
447*447*
74%74%
277s27%
9% un-

177s177»
70%are
94%94% History and Location of Matachewan Camp

The Matachewan Gold Area was discovered in 
1918 by the late Sam Otisse, one of the oldest and 
best known prospectors in Canada, the original dis­
covery claims now forming a part of this Company’s 
property. It is situated in the District of Temis- 
kaming, Northern Ontario, and embraces the Town­
ships of Powell, Yarrow, Cairo, Kimberley, Baden, 
Alma, Bannockburn, Holmes and Flavelle. It is 
reached by the T. N. O. Railway to Elk Lake and 
thence by boat up the Montreal River or by road 
into the Camp. The Matachewan Camp proper, 
that is to say, the area where the greatest amount 
of development work has been accomplished (largely 
by this Company) is located in the Townships of 
Powell and Cairo. It is approximately 28 miles 
southwest of Kirkland Lake and 38 miles south of 
Porcupine, two of the largest producing gold canips 
of the Western Hemisphere, and among the greatest 
in the world.

City Of St. John107%
20
48%437»

Prison For Broker day. *69%697*
at 100 3-4. 
to 47 7-8 
741-2.

SEALED TENDERS will be receiv­
ed by H. E. Wardroper, Esq. Common 
Clerk on forms furnished by the City 
endorsed “Tender for trench for water 
main from Barnhill’s Corner to Watson 
Street, until

Tuesday the Twenty-ninth day of 
May Inst.

at 10.30 of the clock a.m. 
for excavating and backfilling trench 
for the laying of water main from 
Barnhill’s, Corner to Watson Street, 
through Main Street, Fairville, Lan­
caster Avenge and Prince Street, ac­
cording to plans and specifications to 
be seen in the office of the Commission­
er of Water and Sewerage or in the 
office of the City Engineer.

The City does not bind itself to ac­
cept the lowest or any tender.

No offer will be considered unless on 
thé forms to be supplied by the City 
and to be had in the office of the City 
Engineer.

Cash or a certified check for five per 
centum of the amount of the tender 
must accompany each bid; this will 
be returned to all rejected bidders but 
the City will hold the deposit 
panying the successful bid until the 
satisfactory completion of the work.

Dated at St. John, N. B., May 21st, 
1923.

657s68%
10
60%607*

Got $428 From Client to Buy 
Bond», Then Kept Money

Exchange Today.
New York, May 23—Sterling ex­

change steady. Great Britain 468 1-16, 
France 666 1-2, Italy 481 1-2, Germany 
.0018. Canadian dollars 21-8 percent, 
discount.

2222
118118
40

New York, May 23.—“Wall street 
conditions are intolerable, and it would 
be ruinous to other investors if I did 
not give you the limit of punishment 
under the law,” said General Sessions 
Judge Mancuao, in Imposing 
liam J. Dunn of Babylon, N. Y„ a 
prison term of from two and a half to 
five years.

Dunn was convicted of grand larceny 
In the second degree, for taking $426 
from Jerome L. Welcker of New York, 
t>j buy bonds, then keeping it himself.

The judge said that many friends 
of the prisoner had interceded for him, 
but that he deserved no mercy, and 
should be made an example to others.

43%437,7
3636
7474
48%48%
46%, 49% OPINIONS ON THE 

N STOCK MARKET
on Wil- 2727

61%517* grey ore can
for 100 feet into low ground. This ore averages 
about ten feet in width. In trench 200 one section 
14.6 feet in width, of light greenish calcareous schist 
containing a band of grey porphyry showed an as­
say value of $20.25.”

2929 (McDougall 6c Cowans)
New York, May 23—Homblower 

and Weeks:—“No matter how the re­
mainder of the bear hand is played, 
not a single development Indicates that 
we. have entered a big bear market. 
All speculative precedent is against 
such a development, and all fundamen-» 
tal conditions are against it and the 
success of those big traders who have 
speculated for the decline does not 
mean that they will not, a little later 
on, speculate just as vigorously for an 
advance.”

887*
807»
357*

887*
81 Development

During the years 1918, 1919 and 1920, working 
under most difficult conditions—due to the fact that 
the property was situated 25 miles from the railroad, 
and consequently inaccessible ; also to the absence of 
electrical power, the merged companies expended in 
excess of $500,000 in acquiring claims and conducting 
an extensive campaign of diamond drilling, surface 
trenching and underground work. In order to carry­
out tihs programme, the Company installed a fairly 
complete mining plant and equipment, together with 
the required buildings and bunk houses. This in­
volved the taking in of the necessary machinery, 
materials and Supplies. over a country where no 
roads were available at that time. The results se­
cured, however, conclusively warranted this expendi­
ture.

357*
7070
857*857* Conclusion

An estimated ore tonnage of 36,857 tons has been 
indicated by the above work. Basing these estimates 
on the complete reports of the engineer's, aggressive 
operations over a period of six to eight months 
should open up 150,000 to 200,000 tons of $11.00 ore, 
approximating in value $2,000,000, and permit the 
erection of a mill, thus placing the Company on a 
producing basis within a very short period.

We would draw your attention especially to the 
Board of Directorate of this Company, which con- ~ 
stitutes one of the strongest group ever brought to­
gether in any single mining enterprise.

In due course application will be made to list this stock in Toronto and New York. .

We are now offering for public subscription, for a limited period, the unsold portion of 600,000 shares 
°f the M^cWananadisn Gold Lim.ted^t $LOO drafter you buy this stock-if bought di­

rect through our Office—and after a personal examination of the records and data on file in our office, you are 
not perfectly satisfied with your investment, we will refund your money In full.

FILL IN THE ATTACHED FORM AND MAIL IT TODAY,

1087s1087s
Stan Oil N J .... 347s 
Stan Oil Ind 
Texas Company .. 447s 
Transcontinental .. 7%
Timkens 
Union Pacific ....135 
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Wool ...................
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34-7=
56%567»
447s

7%77*
367* 377s

1357s
NEWS NOTES OF

STOCK INTEREST 977s96%
997,. (McDougall & Cowans)

New York, May 23—Norfolk and 
Western April net income after tax and 
charges $1,770,788 against $1,985,902 in 
April 1922, four months net income $4,- 
654,720 against $5,208,974.

Federal Reserve Board announces at 
conclusion of advisory council meet­
ing prevailing uniform rediscount rate 
of 41-2 per cent, will be maintained 
for present because of satisfactory busi­
ness conditions.

Nash Motors Co., shipments in first 
half of May, 3,016 cars, May schedule 
called for production 6t 6,000 and 
orders exceed schedule by 2,000.

Leading Sugar interests send open 
letter to president asking fair deal ana 
denying any conspiracy. Claim short­
age" of 300,000 tori* in Cuban crop for 
price advance.

Republic Rubber Co. of Yo«ngstown 
has been purchased by John J. Watson 
Jr., Chairman Lee Rubber and Tire 
Co. and his associates.

Montreal, May 23.—Dividend declar­
ed Mackay Companies 1 8-4 per cent, 
preferred 1 per cent. Payable July 2 
record June 6.

There will be no session of the Mont­
real exchange tomorrow. _______

accotn-99%
6464 RACE FEELING IN INDIA 

STRONG, SAYS MISS ADDAMS

Problem of Harmony Not Handled 
Properly at Present, She Believes.

79%
537*
887»

79%
537»
887, ADAM P. MACINTYRE,

Comptroller. 
R. W. WIGMORE, 

Commissioner W. 6t S.
18012-5-26

now

MONTREAL MARKET. Rangoon, April 7. — (Associated 
Press, by mail.)—Miss Jane Addams, 
American sociologist, noted as the 
founder and head of Hull House, Chi­
cago, has come to the conclusion in a 
six weeks’ tour of British India that 
racial feeling is still strong and that 
the problem of hârmonizing the various 
antagonistic elements is not being ade­
quately faced at present.

When interviewed here by a «pre­
ventive of “The Associated Press,” 
Miss Addams said: “The question of 
the relation of the races is very acute 
In India, and has not been perfectly 
studied. We need to approacli it with 
an open mind as we have approached 
economic and other problems. In many 

these racial prejudices are due 
to difference in religion. As a rule, 
racial antagonisms have their basis in 
the minds of the people, rather than 
in any inherent inability to live in 
harmony with each other.

“In the larger cities,” said Miss 
Addams, “the housing situation consti­
tutes another difficult social problem. 
This is especially true of Bombay and 
Calcutta, where the problem has got 
beyond the power of the civil authori­
ties. In this respect, however, cities 
are very much alike the world over. In 
each Indian city I have met small 
groups of people who arc making con­
scientious attempts to meet the situa­
tion and to promote a higher standard 
of 'living.

DROPS BOTTLE; FINED FOR 
PUTTING GLASS IN STREET

Manchester, N. H., May 23.—Henry 
Lapointe pleaded guilty in police court 
to a charge of putting glass in the 
street. Judge Perkins fined him $5 and 
costs of $4.70. Lapointe had just 
stepped around a corner with two 
other young men to take a drink from 
a bottle when an officer appeared. La- 
pointe, who was holding the bottle, let 
It fall, and the mojst earth soaked up 
the evidence of illegal possession the 
police otherwise might have obtained.

Throughout the U. S. there 
eighty-two passenger automobile man­
ufacturers.

our country.
Montreal, May 23.

Stocks to twelve noon.

TENDERSLowOpen High 
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Can Steamships .. ,16
Can S S Pfd ........ 49% 497s
Dom Bridge ......#74b — •
Dom Glass
Dom Glass Pfd ..1027»» ....
H Smith Paper .. 76b 
H Smith Pfd ....1017s 
Kamlnistiquia Pr . 1207»
Laurentide..............  93
Lyall Con 
McDonalds 
Mackay ..

(McDougall 6c Cowans) Mon L H 6c Pr --123% 128/i
New York, May 23.-While the mar- Mon Tramways .. 144 

ket was inclined to go dull on the rally Nat Breweries . . 
in the last hour yesterday, prices held Ogilvie Milling ...305b
well While there was a good deal of Ont Steel .............  wo
short-covering, there was no stampede Penmans Ltd ........ iso,»
of shorts. Consequently, there is still Riordon Paper ... 1/2 
a very large short interest and the rally Shawfnlgan .
Is entitled to go further on technical sher Williams 
conditions. Some favorable trade de- Spanish River .... 91A 
velopments are needed to cause a real Span River Pfd . .101 
rally. The public is still afraid to steel Canada ..

in and the shorts still have a lot gt Maurice Paper .105 
of confidence. We do not think that Toronto Railway . 82%
wc are in a real bear market as yet, Twin City ............
since we believe the slowing up in winnlpeg Elect Pfd 85a 
trade it only temporary. Money con- Banfcs; 
dirions, moreover, are still easy. Con- Union—181.
sequently, we expect at least one more C)>mmerce—200b.

v strsng upward move before the bull victory I-cans—100.65a.
market is over. Just as the reaction in victory Loans—100AO.
prices indicated a let-up in trade ac- ‘ ** vlrtoIL Loans—103.40a.
lively before it was plainly visible, we *7 Victory
expect the market to Indicate a new | victory Loans—102.90.buying move in the vanous channels of Vktory ^ns_1Q7M , .
trade before It is widely heralded. Since :lsd7 v lctory ______
tin- early fall is the furtherest limit at rmrAflo GRAtN MARKET, 
which this new buying move should CHICAGO GKA 
start, the market should have a good 
rally In the near future and we believe 
stocks of those companies that are 
showing good earning* are a buy 
around present levels.

Livingston & Co.

39 Tenders for Alterations in and Brick 
Addition . to Residence No. 248 Ger­
main Street will be received up to 12 
o’clock (noon) Friday, May 26th, by 
the undersigned, at whose office the 
plans and specifications may be seen.

H. C. MOTT, 
Architect,

13 Germain St.
P. S.—The lowest or any tender not 

necessarily accepted.

477»

F. C. SUTHERLAND & COMPANYwere
393939

ST. MATTHEW’S W. M- S- LIMITED9494
A largely attended meeting of the 

Women’s Missionary Society of St. 
Matthew’s church took place last night. 
The meeting was held to augment the 
amount of money raised by the society 
this year for missions, and was very 
successful. Addresses were delivered 
by Rev. G. S. Gardner, of Amherst, 
financial agent of the new womens 
home at Moncton, and Miss Townsend, 
the county vice-president, 
gramme was given consisting of solos 
by Miss Madeline Daly and S. J- 
Holder; recitations by Misses Kath­
leen Coles and Gladys Storey ; and a 
missionary carol by four little girls. 
Miss K. Fox» organist of the church, 

accompanist. The collection was 
who before 
in unison.

TORONTO, ONT.Investment Brokers4-5 KING EDWARD HOTEL BLDG.1007*
17ft

49%

F. G SUTHERLAND fit COMPANY,

4-5 King Edward Hotel Bldg., Toronto, Ont,
1 herewith enclose (cheque or money order) being payment in full for 

Matchewan Canadian Gold Limited at $1.00 per share.

NAME ...........................................................................................................................................

97 17859—6—249797
cases 1923.- Date

shares1017z
1207»

102 AUCTIONS1207»
9393 A pro- ESTATE SALE 

LEASEHOLD 
> PROPERTY 
f No. 175 Chesley St., 

BY AUCTION 
[ am instructed by 

l the administrator of 
_ the Estate of D.
Kcnnelly, to sell by Public Auction at 
Chubb's corner, on SATURDAY, 
the 26th insfc, at 12 o’clock noon, prop­
erty No. 175 Chesley Street, 2 ten­
ants. I- WEBBER,

Auctioneer. 
17748-5-26

40a
771MORNING STOCK LETTER. ADDRESS107107107

33122%
144144
5050

was
taken by four little boys, 
taking the offering recited 
Rev. W. II. Spencer presided. -

CUBAN SUGAR ESTIMATE.T » nrvD rowniTIONS beyond a reasonable limit can have but
LABO jjq UNITED STATES one result, namely, the falling off in

construction. Already many hundred 
million dollars’ worth of new work has 
been indefinitely postponed and doubt­
less more will be put off until mat­
ters are restored to ft more equitable 

Men who try to obtain wages

1537»1537»
2% 2% Gen. Betancourt, Cuban Secretary n 

Agriculture, in a letter to Dr. Moralej 
president of Association of Mill Own 
ers and Painters in Cuba, commenting 
on estimate of 4,000,000 tons for Cubai 
sugar crop, published by a local news 
paper, says such figures are absolute!? 
unfounded and reaffirms, his formé 
declaration that outturn may read 
only 8,500,000 tons.

t 117117117
(Boston Herald.)

The bad feature in the present busi- 
situation has to do with labor 

The immigration laws have

115115115
91%917* AUCTIONS

101101
747a ness747= There will be sold at Public 

at store
747a

basis.
which are clearly exorbitant are mere­
ly insuring a decreased demand for 
their own services.

conditions.
restricted the supplies of labor and 
result has been a shortage in many 
lines, estimated as high as a 12 per 
cent, deficit by the department of agri­
culture. Under these conditions there

ïÆ is sr££x£
is the worst. Although men engaged in 
construction work are receiving what 
tt fe*v years ago would have been con­
sidered extravagant wages, there is a 
concerted movement in many cities, 
particularly in New York, to obtain 
even higher wage. It Is easy enough 
to rant against the building trades 
•unions and point out the cte.rabiltty 
of workmen engaged in these indus 
tries working for less money. It Is 
only human nature, however, for 
to try to get all he can, and so long 
as the demand for construction work 
continues as large as it has been m the 
immediate past, high wages are inevit­
able.

IF YOU HAVE 
STOCKS, BONDS, 
REAL ESTATE, 

HOUSEHOLD 
FURNITURE 

or Merchandise of any 
kind to sell, consult us. 

Highest prices for all lines.
F. L. POTTS, Auctioneer. 

% Germain Street

105105 of G. E.come theAuction
Steeves, 265 Prince Edward 

commencing Wednesday

827* 827a
64%647a647, i

street,
evening, May 23rd, and 25th, 
at 7.30 Daylight time, stock of 
Groceries, Scales, Show Cases, 
Stoves and Candies, the same 
having been seized for rent and 
execution issued out of the 
Saint John County Court against 
said G. E. Steeves.

I Postage stamps were first Introduce* 
into Egypt on January 1, 1866.

Depth of water at the port of Dur­
ban, South Africa, is thirty-seven feet.

BAILIFF SALE.
There will be sold at Public Auction 

on Saturday, May 26, 11.80 a.m. at 
Dominion Garage, 66 Charlotte St., one 
Hudson touring car, same having been 
seized by me for rent 

Dated at St. John, May 23, 1923.
J. J. MERRYFIELD, 

Bailiff.
18108-5-24.

A Double Payment Policy
You can take out a life insurance policy in the Crown

it re

Life that guarantees payment of twice its face value if 
you should die by accident. Ask us about this specially 
attractive policy.

Chicago, May 23.
T. X. GIBBONSTo twelve noon.

Open High Low 
1187* 119 ' 1187* 
118% 1187» 1177,

5Bailiff.
17940-5-24Concrete Block and 

Brick for Sale
We have in stock, manufactured by 

plant, ready for immediate de-

May wheat 
July wheat
Sept, corn ............... 1167a 116% 116/i
May com 
July corn

!..

Branch Office for Maritimes; SUBWAY BLOCK, MONCTON.
J. B. MULLIN' 

Bathunt.TRIED TESTED PROVEN a man C. P. CLARKE, 
Bxutex.

N. A. ROGERS, 6 Pint Street, 
8t, John.80

FINANCIAL NOTES

London, My 23—Bar silver 82 3-4d 
an ounce.

Montreal, May 28—Cables 3.73%.
New York, May 23—Foreign bar sil­

ver, 01%. ^

Policemen use illuminated gloves at 
night in Holland, so that the up-raised 
hands are easily distinguished.

80% 80% 79%
Our
1V Waterproof Concrete Blocks 

and Bricks.
Large or Small Orders Appreciated.

Prices on Application.
Maritime Construction

WINNIPEG GRAIN MARKET.
Winnipeg, May 28.

Open High Low I FBIIt is too bad that the older and 
wiser heads in these building trades 

not able to persuade their 
more impetuous brothers to adopt aj 
reasonable attitude. Pushing up wages

To twelve noon.
US M PANYFor sale at 96 I IMS U RAMOECannot injure record. Each needle plays 27,000 records.

Germain street, or mailed to any address on receipt of $1.25.
F. L. POTTS, 96 Germain Street

May wheat 
July wheat 
May oats . 
July oats .

119 unions are
120%
487» Co., Ltd -, a49

1
■

1

Webber

podst

M C 2 0 3 5

-,


