
)
k

MAY 1 19*0 %

PAGE SEVENTEEN THE* TORONTO WORLD SATURDAY MORNING MAY 1 1920

A Safe Place for Valuables
afforded by theVaCy re*ar<**nS y°ur personal affairs is

SAFETY DEPOSIT BOXES

hnmedlty la nw 
m car lets. Wa 
position to male» 

|ustations on large

want of ear*___
I ng their geode, 
d, but would ask 
ol make It m

NO SHORTAGE

OF S i OCKS

9

THE IMPERIAL TRUSTS COMPANY
WITH INFLUENCE OF CANADA

Stock market promoters are 
making certain that there shall 
be enough securities to go round, 
evgn if, as In the case of the 
Spanish River Company, new 
preferred stock has to be issued 
to pay dividends. Like the issue 
of paper money in the European 
countries, the printing press is a 
fine thing for a time, but when 
the point of saturation is reach
ed, then the trouble commences! 
Stock promoters are working 
overtime just now, and it will 
not be their fault if every house
hold is not decorated with one 
or more nicely engraved pieces 
of scrip. Peddlers of new stocks 
are particularly anxious to trade 
their specialties for some of the 
government war 
new moving picture proposition 
is offering 8 per cent, preferred - 
stock, and as an added induce
ment they are throwing In a 
small portion of the common 
shares, the large part of which 
P’0 to the promoters for their 
kindness in organizing the 
pany.

15 Richmond St W. Torontoof this Bank.
Rent one for the safekeeping of your valuable docu
ments, papers and bonds.

Rentals $4.00 a year and upwards.

. THE DOMINION

t -, jzw
I Established 1887.

2547 CM St 
Mila 5991-5892

Transactions Are Small, But 
Prices in the Main 

Are Firm.
4% Paid on Deposits

Accounts of Individuals and Corporations 
invited.

Newer Issues on Toronto Market 
Quite Buoyant in the 

Day’s'Trading.

ROYAL BANK5HÀRÊS FIRM
* 627b

Toronto.
Company’s offices situated la heart of 

shopping district. Opposite Simpson's. 
Foreign Drafts and Exchange.
Mortgages, Bonds and Securities pur

chased for cash.
TATOESl 1 ^ - «

I W*tsnt on the Toronto Mining Exchange 
7 yesterday, partly due doubtless to the 

two days' impending holiday. Together 
with this might be associated another 

’ decline In silver to a new low of 111%. 
With other markets also depressed. It 
was considered that the mining shares 
rendered a good account of themselves. 
Small recessions were here and ’there 
recorded, but against these might be 
cited an advance in Trethewey and 

Shore. McIntyre lost a point 
a sale at $2, but closed with the 

bid unchanged from the day previous. 
Tbs day s business involved only 37,- 
660 shares, and most of this was In the 
low-priced stocks. Brokers report the 
njsrket a most unsatisfactory one, and 
esoslly difficult to fill buying or sell
ing orders. Petrol oil shares were 
stronger.

NG HARD TO EFFECT OrrtCE HOP»»:
♦

?10 to 4. 
Rot*.. 10 to 1.

Record of Yesterday's Markets
• - 1Banks are now charging seven per 

cent: to Toronto brokers oh loans
ORNE STREET
fain 54

now outstanding, but this was with
out influence on some of the stopks 
dealt in yesterday. Spanish River 
preferred relapsed sharply on the 
announcement of bonus stock instead 
of cash for back dividends, but the 
common for some unknown reason 
was bid up. Whatever the cause the 
Toronto /market had much mere ac
tivity yesterday and the loan com
panies’ shares made a sudden ap
pearance in the transactions.

The older listed stocks, including 
Brazilian, the steels and others con
formed to the conditional generally 
known to exist, but the newer spe
cialties were quite sportive in their 
buoyancy. This was noticeable in 
Atlantic Sugar and the word passed 
out that the price was being put up 
against a well known Montreal short. 
Bank stocks were flyn and in the 
case of the Royal a rise of over five 
points was made, due perhaps to the 
bonus in thel new stock. War bonds 
were heavy ' again and the thirty- 
sevens were down to a new low. 
This market will be closed with New 
York till Monday.

TORONTO STOCKS. STANDARD STOCK EXCHANGE.
bonds. One

»!
Asked. Bid.se St Main 6110 

Ave. Gerr. 3004

GETABLES

Bid.Ain. Cyananvid com....... 87
do. preferred ........................ ...

Ames-Holden Common.... 106
Atlantic Sugar com.............. 90

do. preferred .........
Barcelona ., .......
Brasilian T„ L. & P
B. C. Fishing................
Bell Telephone ..........
Burt F. N. common............ 96
• do. preferred .....................
Canada Bread com..............

do. preferred .....................
C. Car Sc F. Co....................

do. preferred .....................
Canada Cement com.........

do. preferred ................ ....
Can. Fds. & Fgs.............. ..
Cae. St. Lines com............

do. preferred ..............
Can. Gen. Electric....
Canada Loco. com....

do. preferred ............
C. P._ R...................................
City Dairy com..............

do. preferred ................
Coniagas ..............................
Cons. Smelters ..............
Consumers' Gas ............
Crown Reserve ..............
Crow's Nest .....................
Detroit United ..............
Dome .....................................
Dom. Canners ..............

do. preferred ..............
Dom. Steel Corp.:.... 
Dominion Telegraph ..
Dulutii-Superlor ............
Howard Smith com. ..
Inter. Petroleum ..........
La Rose ................ ..
Mackey common ..........

do. preferred .......
Maple Leaf common..

do. preferred ..............
Monarch common ....

do. preferred .......
N. Steel Car com......

do. preferred ............
Niplsslng Mines ..........
N. S. Steel com............
Pac. Burt com.............

do. preferred ..............
Penmans common ....
Porto Rico Ry. com..
Prov. Paper com............

do. preferred ..............
Quebec L-, H. &. P....
Riordon common ..........
RoV

do. preferred ..........
Russell M.C. com... 

do. preferred .....
Sawyer-Maseey ..........

do. preferred ..........
Shredded Wheat com

do. preferred ..........
Spanish River com..

do. preferred ..........
Steel of Can. com..

do. preferred ..........
Tooke Bros. com...

do. preferred ..........
Toronto Railway ...
Trethewey .....................
Tucketts common ..
Twin City com............
West. Can. Flour...
Winnipeg Ry. ............

Banks—
Commerce .....................
Dominion .......................
Hamilton .......................
Imperial ..........................
Merchants ....................
Molsons ..........................
Montreal .........................
Nova Scotia ..............
Royal ,.................................
standard ........................
Toronto ............................
Union .................................

34 Gold-
Atlas -,............................................
Apex .............................................
Baldwin .......................................
tooscon Creek ........................
Davidson Gold Mines............
Dome Extension ................ ..
Dome Lake ................................
Dome Mines ........................... 11.
Gold Reef............ ........................
Holltnger Cons..................... ...6.
Hun ton ..............................
Inspiration .....................
Keora ...."........................
Kirkland Lake ...........
Lake Shore .....................
McIntyre ...................
Moneta ............................ .
Newray ..............................
Porcupine V, & N. T 
Porcupine' Crown ... 
Porcupine Imperial .
Porcupine Tisdale ..............
Preston
Schumacher Gold It...... 26
Teck-Hughes ...........................
Thompson-Krist .....................
West Dome Consol..............
Wasaplka 
West Tree

Silver—
Adanac ..
Bailey ....
Beaver ...
Chambers;FerIand ................
Coniagas.......................................
Crown Reserve .......................
Cobalt Provincial ...................
Foster............................................
Gilford .....................................
Great Northern .......................
Hargraves ...................................
Kerr Lake ...................................
La Rose ........................................
McKin. Dar. Savage ............
Mining Corp...................
Niplsslng........................
Ophir ................................
Peterson Lake............
Right-of-Way..............
Timiskaming................
Trethewey.....................
Vacuum Gas ................
Rockwood Oil ..............
Petrol Oil .....................
Both well..........................

Total sales, 36,985.
Silver, 11.11%.
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ONIONS “MOVING DAY” ADDS 
SELLING PRESSURE
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I..”. 202 1079194 201COBALT SHIPMENTS
FROM FIVE MINES

230LjBORNE STREET. 
Main 5372.

.... 1177 • 10 »81% 18New York Stock Market Ex
periences Tenth Consecu

tive Reversal.

104 SO 289396 iOver 286 tons of ore and concentrates, 
I or 629,619 pounds,! comprised the weekly 
I output from the Cobalt camp, ending 
■' yesterday afternoon, sent out by five 

I mines, according to official information 
I received by Hamilton B. Wills over his 
I private wire from Cobalt. Mining Cor- 
1 poration was again the leader, with 
^ three cars, contain,ng 240,277 pounds, 

while second on the list is McKinley- 
Darragh, with two cars, of 189,188 
pounds.

Sliver bullion apparently continpes td 
be accumulated by Niplsslng and Mining 
Corporation, Inasmuch as during April 

^ no such shipments have been reported, 
altho it is reported a very large amount 
of the refined produce is now In storage 
at both mines.

The official list, up to 2.30 this after
noon, as received by Mr. Wills from the 
T. & N. O. Railway, is as follows:

Cars. Pounds.
3 240,277
2 189,188
1 88,000
1 61,622
1 60,632

8 629,619

92 90
1%131%133

60 2096 163.10 3.00 ANOTHER G. T. R. PLAINT.dug TaeMa of eg Hafcm 
■meL-Poead end Dip Nets 
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26%.... 27-New York, April sv.—The stock market 
exydneiiveu its leiitn consecutive re- 
.cnaai tvuay, tomorrows recess loi 
■•moving uay, wiui ns posaiule uistuno- 
anees, pro,oKing aouiuouad 
oeinng pressure.

Tnere were other unfavorable develop
ments, however, incuuaing lurcher signs 
mat tne feueral reserve uvard is continu
ing Its firuu policy of contracting créait» 
oy all t*ie means at its commaua. it was 
oaia on the street that it is eviaently the 
intention of the central uenk authorities 
vO Inane a comprehensive investigation 
of banK acceptances tor the purpose- oi 

out or reaucing to a minimum 
all obligations that are not actually of a 
uMcount character.

The end of tne fourth month of the 
year found the local money market ai- 
most absolutely bare of time funds, while 
call loans rose from 8 to 16 per cent., 
casing to 12 per cent, in the final deal
ings.
• Foreign exchange was reactionary, the 
break in stenling bills being ascribed to 
heavy offerings of London bills by ex
porters to meet maturities In this mar- 
Ket. Unconfirmed reporte referred to 
large shipments <xf gold from London to 
this centre in the near future.

Trading in stocks was smaller than on 
any previous day of the week» Extreme 
declines of 2 to 10 points in the various 
‘pooled ■ shares, notably steels, equip

ments, motors and oils, were largely re
covered at the end, short covering accel
erating the rally.

138140 London, April 30.—(By Canadian As
sociated Press.!—The Financial News, 
commenting on the assertion of Chair
man Smithers and yesterday's meeting 
of the shareholders of the Grand Trunk 
Railway that the injury Inflicted on the 
company’s interests by government pur
chase was nothing' to the catastrophe 
avoided, remarks that this may be true, 
tout If the company had had. fair play 
the catastrophe would never have men
aced it.
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MONTREAL OIL CO.160 6.00 A. P. Hudson & Co. report fluctuitions 
on the New York Stock Exchange yes
terday, with total sales, os follows:

Op. High. Low. Cl. Sales. 
Atlts-Chal. .. 34% 35% 34% 36% 1,600
Am. B. Sugar 91 92 91 92
Am. B. Mag. 109% 110 106 107 1,100
Am. Can. ... 39% 40% 39% 40% 4.300
Am. C. & F. .130% 132% 130% 132 4,400
Am. Cot. Oil. 44%.............................. 200
Am. H. & L. 19% 19% 19% 19% 1,200

do. pfd. ... 96 97% 95% 97% 1,600
Am. Int. Cor. 88% 89% 88% 89% 7,100
Am. Linseed. 82 ' 82% 81% 82 1,700
Am. Loco. .. 92% 93% 92 93% 12,200
Am. S. & R. 66% 59 68% 69 3.300
Am. Stl. Fdy. 40 40% 39% 40% 2,100
Am. Sugar ..127% 128% 126% 128% 500
Am. S. Toto.. 85% 86% 85% 86% 1,900
Aim. T. & T.. 95 95 94 94% 8,700
Am. Toto. ...225 226 224 224 ZOO
Am. Wool. ..118 121 113% 114% .........
Am. Zinc ... 16 16 16% 15% 1,100
Anaconda ... 66% 56% 66% 66% 2,700
Atohison ... 79 79% 78 78
At. G.&.W. 1.148 148 145% 148 2,600
Baldwin Loc.110 113% 110 112% 71,100
Balt. & Ohio. 31% 32% 31% 32% 1,900
Beth. Steel.. 86 ...............................

do. “B" ... 86% 88% 86% 88 9,200
B. R. T............12% 12% 12% 12% 400
Bums Bros...118% 118% 118 118 .........
Butte & Suip. 22% 23% 22% 28% 1,700
Cal. Packers. 76%................
Cal. Petrol. .86' ... /.
Can Pac...........lit ................
Cen. Leath. . 72% 73 71% 72% 8,200
Chand. Mot. 140% 143% 140% 143 8,900
Chas. & Ohio 60% 61 60% 61
C. M. & S. P. 32% 32% 32% 82% 700

49 48% 48% 900
C., R. I. & P. 31% 32% 31% 31% 9,000
Ohlno Cop... 31% 32 31% 32 1,400
Chile Cap. .. 16% 16% 16% 16% 600
Contin. Can.. 86 ^88% 86 88% 1,600
Col. F. & Ir. 36% 36% 36% 36% ...........
Corn Pr............94i% 95% 93% 95% 17,200
Crucible Stl.. 140 147% 140 1 46% 12,100 
Cub. C. Sug.. 48% 49% 48 49% 600
Dome Mines. 10 
Erie.................12% 12% 12 12% 2,200

do. 1st pfd. 19% 19% 19% 19% 300
Fam. Play. .. 68 70% 68 70% 4,000
Gen. Elec. ..146 146 145% 145% 1,200 
Gen. Mot. ...295 297 285 295 5,300

dp. cerfs. . 29% 29% 28% 29% 16,600
Goodrich .... 65% 66% 64% 66% 2,400
Gt. Nor. pfd. 73% 73% 72% 73 1,100
Gt. N. O. cfs. 35%...............................
Hupp Mots... 18% 19% 18% 18% 1,900
Illinois Cent.. 85 
Inter. Harv.,119% 119% 118 119% 900
Insp cap. ... 52% 62% 52% 52% 3,000
Int. Nickel .. 19% 19% 19% 19% 2,700
Int. Paper .. 71% 72 68 69% 7,200
K. City Sou. 15% 16% 14% 14% 200
Keystone T.. 30% 31 30 31 2,400
Kenn. Cop. .. 27% 28% 27% 28% 2.300
Lehigh Val.i. 42 42 41% 41% 400
Lack’na Stl.. 76% 77 76% 77 6,700
Loews............ 30 30% 29% 30% 2,600
Max. Mots. .. 28% 29 28 28
Mer. Marine. 32% 32% 31% 32 2,000

do. pfd. ... 83% 84% 83% 84% 3,200
Mex, Pet. ...167% 169% 167% 169 10,800
Miami Cop... 21 21% 20% 21 . 1,000
Midvale Stl.. 43% 43% 43% 43% 3,800
Miss. Pac. .. 23% 24 23% 24
Nor. & West. 90% ™ ..................
Nat. En. & S. 72% 73 72% 73 600
Nat. Lead. .. 76% 78 76 76 1,100
N.Y. Air Bk. 98% 98% 96 96% 1,000
N.Y. Cent. .. 69% 70% 69% 70 1.500
N.Y..N.H.&H. 27% 28 27% 28 2,400
Nor. Pac. ... 74 74% 74 74
Ohio Clt. Gas 40 . 40 39% 39% 2,500
P.-Am. Pet.. 90 92 89% 91% 25,700
Penn. R.R. .. 40 40 39% 40 2,200
Pierce-Arr. . 67% 671% 54% 56% 22,700
Pierce Oil .. 16% 16% 16 16 2,000
Pr. Stl. Car.. 98% 96% 95% 96% 2,700
Pitts. Coal .. 6»
Rail St. Spr. 90% 91% 90% 91%. 1,400
Ray Cons. .. 9%............................... 500
Reading . .. 84% 85 83% 84% 22.100
Repub. SU... 93% 94 92 93% 19,000
Royal Dutch.108% 109% 107% 109% 7,000
Sears-Roe. ..210 
Sinclair OH . 35% 35% 34% 35% 30.800
Sl.-Shef. SU. 65% 66% 65% 66
South. Pac..
South.1 Rail.
Stromberg .. 76
Studetoaker .109% 109% 107% J08 

| Tenn. Cop. .. 10% 10% 10% 10%
1 Tflvoa ry» 44 iiW i,,,/ J<*'

Texas Pac. ‘ ! 36% 38% 36% 37%
Tob. Prod. .. 64
Union Bag ..116% 117 116% 116% .........
Union Pac. .116% 117 116% 116% 2,600
Unit. Ret. St. 68 68% 67% 68% 3,100
U.S. Alcoh... 85% 80 82% 84% 13,300
U.S. Fd. Pr.. 63 63 G?% 63 700
United Fruit.201% 204 201% 204
U.S. Rub. ... 98 99% 97 98% 11,100
U.S. Steel .. 94 96% 93% 94% 70,900

do. pfd. ..109% 109% 109% 103% 900
Utah Cop. ..69 ‘ 70 63% 68 1,600

•Westlngh’se. 48% 49 48% 49
Wlilys-Over.. 18% 19 18 19% 27,000
Wor. Pump.. 67% 69 66 69 2,500

Total sales for day, 905,800 chares.

98100 45 40
*One.)70Mining Corp. ......

McKInley-Dar...............
Coniagas ......................
Hudson Bay ................
Pçterson Lake ....

Totals .....................

59m
Capital $600,00089 200 195

A 11.00

low TO UN BABULS DAILY.
_ 100% on Capital.

For Fill Particular» Apply
FLEMING & MAR VIM

36 3% 9 80011.00 10.75 17 16%
60 NowILYTLE, LTD. 30 43% 42

36
20

1
69
41

Sales.

1,806 
500 
100 

2,80u 
600 
400 

1,150 
3,000 
1,200 
6,000 

500 
500 

2,700 
500

3S1 Bank Building. 
Adelaide 4687, 4088.

93118 24SILVER PRICES. MONTREALFEATURE 
IS ATLANTIC SUGAR

ivo33% 29, GRAIN and SEEDS. 
"* Sample». 70, London—64% d per ounce. 

New York—51.11% per ounce.
*89 60
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MINING SECURITIES ft

In price, ntlllng at |||, Toronto report» to Bradstreet's say 
that there is not a great deal that la 
new to report in the wholesale trade 
in this city. Some dry^goodti mer
chants say there is a slight falling 
oft in orders, but they attribute this 
to a tendency to go slo* on repeat 
orders after the placing of the spring 

M trade. The fact that activity on the 
land is increasing in some of the 

parts is also regarded as a fea
ture tending to reduce the volume of 
business in some of these lines at 
country stores. The difficulty in ob
taining many kinds of goods contin
ues. The wholesale grocery trade is 

Tgood with prices firm. The hardware 
market is active and in the metal’ 
market there is a tendency in some 

j quarters not to quote prices too far. 
I ahead, conditions aro so uncertain, 
j HetaU trade in general Is satisfac

tory. Building operations are active 
and lumber in good demand, prices 
on lath are a little easier, owing, it 
is said, to considerable stock cut 
during the winter being available 
and shingles are offered a little more 
freely at the moment.

In the country districts a great 
scarcity of farm labor is reported and 
high wages are being offered for ex
perienced men.

‘It is feared by some that the area 
sown to crop this year will be con
siderably curtailed on this account. 
In the produce markets, eggs _ are 
very firm and supplies not any too 
plentiful. Competition from Mont
real buyers is a factor which is said 

* to be making the market strong.
Butter shows little change. Some 

I ,small shipments to the United States 
I are reported of both fresh and cook- 
I ing grades. The backwardness of 
9 the season in the country has been a 

6H big factor in keeping production 
lH back, and when the high price of 
-m millfeeds is taken into consideration, 
M it is a further feature tending the 
4 saine way. Offerings of maple pro- 

ducts 'are light and prices keep high.

80 STANDARD SALES.
85

Scores Gain of More Than 
Four,Points in Firm 

Market.

1618 Op. High. Low. Cl.>er ton...834 00 to $. 
ier ton... 30 00 
:r ton.... 25 00 
per ton.. 13 00 
indled, pêr

60 Gold-
Dome Ex. ..25 
Gold Reef .. 3% .
Holly Con..6.25 .
Keora ..............20% .
Kirk. Lake.. 53 .
Lake Shore.. 108 
McIntyre ...201 .
Moneta ......... 11 .
Newray M. 10 .
P. Crown ... 29 .
Teck-H. .
V. N. T..........18
Wasaplka ... 15 ....
W. D. Con.. 8% ... 

Silver—

140
28‘ÔÔ
14 00 

18 00 SO 00

Write fee Market Letter.24 ...With the exception of United States 
Steel and Baldwin Locomotive, major 
gains were made by the more speculative 
Issues. General Motors finished 
changed after having lost ten 
Sales amounted to 925,000 shares.

New low records for Liberty 3%’e, 1st 
4 s and 3rd 4%’s contributed to the 
heav er bond market, internationals also 
yielding. Total sales (par value! aggre
gated $15,700,000. Panama 3’s declined 3 
per cent, on call, other old United States 
issues showing no alteration.

94 Confederation life TORONTO8486
600130132

78% Wm.A.LEE&S0Nun- 
polnte.Retail—

sr doz....$o 55 to 9....
98' Montreal, April SO.—Trading in listed 

stocks on the Montreal stank exchange, 
today amounted to 12,817 shares, as com
pared with 9726 the preceding day and 
69*8 the corresponding day a year ago.

There was a much better trend to 
stocks and several issues made substan
tial gains for the day. Brampton was 
again the active leader of the market, 
with a turnover of 2736 shares, followed 
by Spanish River common with 2668, and 
Atlantic Sugar with 2*16 shares.

Both Brompton and Sugar showed a 
net advance at the close, but Spanish 
closed down 1% points. Other 
tial gains went to Riordon. Textile and 
the Merchants Bank, while the greatest 
loss went to Spanish River preferred. 
The strength of Atlantic Sugar was a 
feature of the trading, the buying of 2*00 
shares sending the price up five points to 
a new high for the movement at 90%, 
with a subsequent easing to 90, leaving 
a net gain of 4% points for the day.

Brompton rose to 92%, from which 
point the decline of a point to 91% left 
a one-point net gain. Spanish River 
common opened three points down at 83, 
and sold up to 85, with a later easing in 
the price to 84%, with closing told at 
84%. The preferred stock dosed with a 
net loss of four points.

Among the 'banks, Merchants continued 
strong, addmg one point at a new recent 
high at 200, while Montreal lost half a 
point at 216%.

A feature in the bond list - was the 
strength of the 1986 old war loan, as 
compared with the later Issues. The 
earlier Issue sold up quarter of a point 
yesterday to 94%, while the 1931 issue 
sold in small lots at 92%, and the 1937 
issue closed at. the same price as the 
1925. Total sales were 840,900, and 
rights 1787.

I200 200t. 65 rural Real Estate and General Insurance 
Brokers

All Kinds of Insurance Written 
Priva
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VICTORIA STREET 
Phones: Main 692 .and Park. 607,

2. 16 ...3430
75 100110 J- 20032. 34

200
189190NEW YORK CURB E. R. C. CLARKSON & SONS80 67 to

ls- lb............ 0 66
solids ... 

dairy, lb.. 0 68

198200 1Adanac
Beaver

. 3% ... 
. 48% ... 

Cham. Fer... 9% ... 
Crown R. .. 28 
Niplsslng .,11.10 ...
Timiskaming 42% ... 
Trethewey .. 35% 87 
Vac. Gas ... 21 
Rochester .. f4% ...

2,600
3,8UU
1,000
1.500

2.500 
4,300
1.500 
. 100

400189% 188New York, April 30.—Trading dur
ing the afternoon displayed a slightly 
firmer tone as compared with the 
morning session. Prices as a whole 
were- lower than yesterday’s close. 
There were some issues that sus
tained losses amounting to as much 
as five points. In the mining group 
Boston and Montana was featured.

In the industrials the movement 
was irregular. Asphalt closed at 74 
which was practically the same as thé 
opening. Cuban American, after dip
ping to 48, moved up to 50. Selling 
developed In Libby McNeill, 
was off 2 points. It was recently 
ported that the company would show 
earnings between 40 per cent, and 60 
per cent, during 1919 and that a stock 
dividend of 100 per cent, was under 
consideration, the basis being a bon
us of 50 per cent, and the remainder 
at a subscription price of 50 peor cent 
of par. British American Tobacco 
fractionally higher.

Houston Oil was a weak feature, 
selling down 5 1-2 points. Salt Creek 
Producers also was offered in consid
erable volume, the issue dropping 
back to 96, a new low for the present 
movement. Elk Basin was easier at 
8 1-2. Simms was quiet around 19. 
There was a fair turnover in Centrai 
American Petroleum, around 27 1-4. 
Ryan Petroleum closed at 3 3-8.

With the announcement that 
corporation is to be organized 
Boston and

0 67 TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1864.

Clarkson, Gordon&Dilwortb
CHARTERED ACCOUNTANTS,

TORONTO. .

187189
do. pfd.

p. as197199lb. 0 87 189191, doz . L0 63 0 135 subs tan- i2152170 30 42268270 35% 37 
20% ...

0 27%
7W - 
0 26

. 231235ozen 
, per lb... 0 26

5 00 !215217
191193 f
156158 •—Odd lot.

Total sales, 36,985. 
Silver, $1.11%.

$0 28. to I.... 
0 28% ....lb Loan, Trust, Etc.i-

Canada Landed ............
Can. Permanent ............
Colonial Invest..................
Hamilton Prov..................
Huron & Erie...................

ilo. 20 p.c..........................
I-ondcd Banking ..........
London & Cai adlan...
National Trust ..............
Ontario Loan ..................

do. 20 p.c. paid............
Tor. Gen. Trusts............
Toronto Mortgage ....
Union Trust .....................

Bond
Canada Bread ............
Can. Steam. Lines.
Can. Locomotive ...
Di m. Canners .............
Electric Development
Penmans .........................
Porto Rico Rys...................... 82‘,j
Prov. of Ontario............
Quebec L., H. & P....
Rio Janeiro 1st..............
Sterling Coal ................
Sao Paulo ..................... ..
Spanish River ........
Steel Co. of Can............
War Loan, 1925.............
War Loan, 1931..............
War Loan. 1937..............
Victory Loan, 1922....
Victory Loan, 1923....
Victory Loan, 1927................  100
Victory Loan, 1933 
Victory Loan, 1937

X 1001490 31

J. P. LANGLEY & CO.176
68................ 80 26% $.

146 NEW YORK CURB.0 27
, lb CHARTERED ACCOUNTANTS, 

TRUSTEES. ETC. •
Office, 16# Adelaide Wert, 

TORONTO.

113%0 30
» which 101 (Hamilton B. Wills supplied the follow

ing closing quotations).
Meats, Wholesale.
ters, cwt.$24 00 to 
les, cwt.. 20 00 
ers. cwt.. 14 00 

.... 18 00 

.... 14 00 

.... 0 30

.... 14 00
t................ 25 00
n>6., cwt. 24 00 
„ , 18 00 
Being Paid to Pniau 
rices—

Ti.. 145 
.. 128

111re- I126
Bid. Asked.

40
28 
24 
89

% 13-16
..18-16 1%
.. 10% 10%

S% 
40

8% 8%
1% 
3% 

46

24 205
• Dividend Notices.17 Allied Oil ..........

Amal. Royalty 
Anglo-American
Bos ion & Montana ............ 85
Boston & W’yoming .
Canada Copper ......
Cent. Motors ................
Cosden & Company .
Divide Extension ....
Elk Basin Cons. Pet.
Eureka Croesus ...
Federal Oil ................
Farrell Coal ..............
General Asphalt  ................ 73%.
GillHand Oil .......... .
Glenrock Oil .........
Gold Zone .............. .
Hecla Mining .........
Heyden Chemical 
Livingston Oil ...
Radio ................
Inter Petroleum .
Stutz ...........................
Island Oil ...............
Merritt Oil Corp.
Marland Refin ng
Midwest Refining ................  142
Mother Lode ............................
New Mother Lode ..............
North American Pulp ....
Omar .............................................
Philip Morris ............................
Perfection Tire .....................
Ray Hercules .........................
Ryan Petroleum ...................
Submarine Boat .....................
Stanton Oil ...............................
Silver King of Arizona ...
Simms Petroleum .........
Salt Creek Producèrs .
Ton. Divide .......................
Ton. Extension ................
United Pictures ..............
U. S. Steamships ............
United Profit Sharing ....
White Oil Corp..........................

40039160cwt
cwt 25150

18 20023206ti0 134 THE!.‘X iio
.... 94
.... 79% 

.. 93

.. 92

.. 91

18

Sterling Bank
OF CANADA

27
26 wascwt 8u :v.

NOTICE la hereby gives that a divi
dend of one and three-quarters par cent. 
(194%) for the quarter ending Mt 
April (being at the rate of SEVEN FEB 
CENT (7% per annum), on the paid-up 
capital stock of this Bank, has been 
declared, and that the name win be 
payable at the Head Office and Branche» 
of the Bank on and after the 15th day 
of May, next.

The Transfer Books will be closed 
from the 17th of April to the Nth of 
April, both days Inclusive.

By order of the Board,
A. H. WALKER,

General Manager.

•..............80 30 to 1
0 40 s90 89lbs., Ib.. 0 32 - 41

lbs. 73%0 27 40090lbs 35 3G0 40 67 62 2% *..........0 25 73 18 190 40 MONTREAL STOCKS.80 4 5-16 4 7-16pair 1 26 79 77 5% Supplied by Heron & Co.
Op. High. Low. Cl. Sales.

97% 96STUDEBAKER, EARNINGS. 1%..$0 35 to S....-
k-fed, lb.. 
lbs., lb... o 32 

0 37

97 2%a new0 40 11Ames pfd. ..100
Asbestos ... 74 ..................
AU. Sugar .. 86% 81% 85% 90 
Atoitlbi .. ..316 324 315 324
B. C. Fish. .. 58
Brazil.................42%.................................
Brompton . . 90% 92% 90% 91% 
Canada Cem. 65% 66 66 66

do. pfd. ... 91% ... .
Can. Car pfd. 99% 99% 99% 99%
Can. Cottons 90% ... ..................
Con. Smelt... 27 ...............................
Can. Steam.. 77% 77% 77 77

do. pfd. ... 82% 83 82 83
Can. (Jen. El. 10» ...,..................
Detroit .. ..103 ...............................
Dom. Iron .. 68% 68% 67% 68
Dom. Glass .63 ...............................
Dom. Text. .129 ...............................
Lyall ..................70 ...............................
Laurentide ..
Mont. Pow... 83% 84% 83% 84% 
Nat. Brew. . 49% 50 49% 50
Price Bros. .800 ..............................
Quebec .... 23 23 22 22%
Riordon .. ..152 164% 152 154%
Span. Riv. ..83 86 83 84%

do. pfd. ...132 136 132% 131%
Stl. of Can... 77% 77% 77% 77% 
Tucketts . .. 51 51 50% 50%
Mont. Bk. ,..217 217 216% 216%

10094% 35% 56InM New York, April 30.—Studebaker 
Corporation declared a regular quar
terly dividend of 1 3-4 per cent, on 
common stock. Following a directors’ 
meeting. President Erskine stated net 
profits of the corporation and its sub
sidiaries for the firqt quarter of the 
year were $5.272,092 before "taxes. Af
ter reserving $800,000 for federal 
taxes, the final net figures were $4,- 
472,092. which exceeded by 15 per 
cent, our best previous recorded quar
terly earnings, due to the fact that 
we were last year not in full produc
tion until the second quarter. The re
sults for the first quarter without tax 
reserve were $1,145,709.

10. 92%Montana Development 
Company and that President Allen 
will buy all shares not exchanged at 
the price of $1 a share, Boston and 
Montana sold up to- 91 cents, react
ing to 86 at the close.

.. 460 500e.. 2,42595 5%lbs. 0 38 15• 99%
• 99%

.. 15% 16. 0 45 Toronto, April 7th, 1920.64%0 26 2099 143pair. 1 50 2,t35 I900. 100%
,102

87 58
5% 5%
5% 5%

- 4% 4%
5 7
2% 2%

3% 3%
13% 14

2% '■%
19% 
36%

i% a
2% 2%

2% 
1%

Meetings.147101BAP PRICES. 65V
BANKS BEING INVESTIGATED. 90TORONTO SALES.

Op. High Low, Cl. Sales.
85 89 % 85% 89%
42 42% 42 42 •

|e quotations to the re* 
Canadian refined sugar. 

IT, are now as follow!

25
46New York, April 30.—The

York Federal Reserve Board Is maiv. Atl. Sugar.. 
ing a sweeping Investigation of bank Brazili«n ...

rur1 vout the country a comprehensive Cadn’ Broad' ’5 83 &2V* 82* 170
questionnaire containing 39 queries on Cement 65 ...............................
all discount markets. The reserve C Dairy "pf" 90 ...............................
board feels the privilege of bank ac- c! P, R....! 132%!!! !!! !!*
ceptances Is being abused in some in- Con. Gas.... 140 ...................... !
stances, and this class of paper should Can. Perm.. 175T4 176 176% 176 $1,050
be more carefully scrutinized and Duluth . 
bear its share df burden in the pres- 1)0,116 ••
ent deflation program of the govern- S®”’, El6c- •• ........................
ment. Mackay .... 73% 73% 73% 73% 1J5

do. prof... 66 ...............................
Niplsslng .10.75 ...............................
Que. L. & P. 22%...............................
N. S. Steel. 62 ...............................
Riordon .... 151% ...............................
Spanish R.. 82 85 82 86

_ . . do. pref... 134 134 131 131 226
London. April 30.—Bar silver, 64%d Steel of Can. 77 

per ounce. Bar gold, 106s 6d. Money, 4% do. pref... 97 
per cent. Discount rates: Short bills, steel Corp.. 65 
5% to 6 per cent.; throe-month bills, 6% Tooke pref.. 87 
to 6% per cent. Gold premiums at Lis- Tor. Ralls.. 44 
bon, 140.00. Winnipeg .. 33

--------— Loan Cos.—
Paris, April 30.—Prices were firm on Ham. Prov.. 146 

the bourse today. Three per cent. Huron & E. 113% 
rentes, 57 francs. Exchange on London, Lon. & Can. 124 
64 francs 10 centimes. Five per cent Tor. Mtg.... 134% 
loan, 88 francs 75 centimes. The dollar Tor. G. Tr.. 206 ...
was quoted at 16 francs 66% centimes. Banks—

Commerce.. 190 ...
Imperial ... 189 
Molsons .... 189 
Montreal ... 216
Royal ............ 230 231 230

par. % to % Standard ..217 217 216
420 ................... War Bonds—

1925 ................. 94%
Rates in New York: Sterling demand, 1931 ................. 92

382.50. 1937 ..

: 14585 I115100226 30
10 % 50

225 62018
... 19 
... 36 
-.1 11-16

2550 26
!30\ 100 301018 93% ... . 10*PARIS ISSUE PARTLY SOLD. 40IS 600 60

14 2% 1 . 94% 95 93% 94% 14,300
. 20% 20% 20% 20% 1,800

76% 72 73 2.200
38,609

425
Montreal, April 29.—Arrangements for 

the purchase of $20,000,000 City of Paris 
G per cent, debentures by the Municipal 
Debenture Corporation, the Banque Na
tionale and the Banque Provinciale, have 
already been completed.

6025%16 25% 17511.00 10019 335UNLISTED STOCKS.26 9110 2,502
1.380

& Shea, Limited, Montreal, $100,000; 
Kamber & Udltzky, Limited, Montreal, 
$160,000; ine Safe Cabinet Company 
of Canada, Limited, Toronto, «v-o.. 
000; Regal Securities, Limited, Mont
réal, $50,000; the Caldecott vui.,,, „y, 
Limited, Toronto, $60,000; Colonial 
Glove Company, Limited, Montreal, 
$250,000; P. H. Murphy Company of 
Canada, Limited, Montreal, $600,000.

44% 43% 44% 19,400 
5,100

64% 63% 63% 1,500
12 Asked. Bid. 

315 
91 
14 
19 
30
53

64
65

99% 96
63
54 
95

315100 Abltlbl Power com
Brompton common .............. 92
Black Lake com... 

do. preferred 
do. income bonds 

Canadian Oil Co. com.... 60
Carriage Fact, com............. 37

do. preferred 
Canada Machinery com.... 36

do. preferred ................
Dom. Fds. & Steel com

do. preferred ................
Dominion Glass ............
Dom. Power & Trans com. 55

do. preferred ............
Elk Basin Petroleum 
King Edward Hotel. 
MacDonald Cc.. A. ..

do. preferred ............
North. Am. P. & P..
No th Star Oil com..

do. preferred ............
Prod. Sc Refln. com..

do. preferred ............
Steel Sc Rad. com..........

do. preferred ............
do. bonds ...................

320 85 ■10HAMILTON’S CLEARINGS.19 69
Money and Exchange 20 16

10, Hamilton, April 30.—(Special.)—Local 
bank clearings for April were $33,500.000, 
IIS against $22.423,000 for April last year 
and $23.0774100 for the corresponding 
month in 1918.

2218 COBALT SHIPMENTS.106 35ISV,
Cobalt, April 30.—(Special.)—Nine cars 

of ore sent out by six companies and 
aggregating over 358 tons comprise the 
week’s shipping list from the camp. 
The details are: Mining Corporation, 3 
cars, 240,277 pounds; McKinley, 2 cars. 
189.188 pounds; Hudson May. 1 car, 61,- 
522 pounds; Peterson Lake, 1 car. 60,- 
000 pounds; O'Brien, 1 car, 77,673 pounds: 
Conlâgas, 1 car, 88.000 pounds. There 
was no bullion shipped.

10 800O LIVE STOCK. 10 89
68% 68 68 . 180ril 30.—Cattle—Receipt*»

th. s'eady to 26c lowefl 
$11.26 to $13; butcher* 

>r; with bulk at $8.60 ” 
weak, mostly $5 to $5.*vJ

$12.50 W

100LONDON OILS. f
5 68 LEGISLATION IN YUKON.

Dawson, Y.T., April 80.—The Yukon 
legislature, after being In session for 
three weeks, adjourned Wednesday, 
after passing 11 bills, the most lm- 
portant of which was the one ppéKlb- 
iting the sale of intoxicants for bev
erage purposes. Other legislation en
acted Included the recasting of the 
wild game laws, providing for the li
censing of non-resident big game 
hunters and fur traders. The export 
of moose and caribou hides will be 
prohibited to prevent the «laughter of 
these animals.

*
10 80uLondon, April 30—Calcutta linseed, 

t*3. Linseed oil, 102s. Petroleum, Amer
ican refined, 2s l%d; spirits, 2s 2%d. 
Rosin, American strained, 58s; type G, 
64s. Turpentine spirits, 210s. Tallow, 
Australian, 90s.

.. 64
9best vealers, 

steady. —
ts, 24,000; steady toll 
iterday’s average, cloebw 
:hts, $16.25 to $15.50; bUlX. 
ind over, $13.86 To 
r. with bulk 120 to 12» 
.50 to $14.50. . . f>-
?ts, 6000; steady to I™ 
lorn iambs, $17 to 
wooled Iambs, $20.2625 
>r and two-year-old vrse^

4 . 99
20 9% »

7520 70 NEW YORK COTTON.

A. L. Hudson & Co.. 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

4 31 30 GET FEDERAL CHARTERS. 81INCREASE IN CUSTOMS.

Ottawa. April 30.—(By Canadian 
^eis.)—Customs figures for the monthle .

April, 1920, show an increase t>T 
y»ere than six million do-liars over the ster dem !" 419 
- '«’responding period last year. Com- cable tr 420 

ÎJfMlve figures arc : 1920, $17,763,-
"Ml: 1919, $11,424,989.68.

S 5%Glazebrook & Cronyn report exchange 
rates as follows:

Buyers. Sellers. Counter.

g- ..6.75 6.60
..3.55 3.60

Ottawa, April 80. — (By Canadian 
Press.) — The Canada Gazette gives 
notice of the incorporation of the fol
lowing firms: Montreal Stencil Works, 
Limited, Montreal, $100,000; Galt Brass 
Company, Limited, Galt, $550,000; 
Rapid Tool tc Machine Co., Limited, 
Lachlne, Que., $500,000; Grothe, Hunn

4 Prov
Open. High. Low. Close. Close 

Jan. ... 38.95 34.50 33.95 34.25 33.63 
Mar.
May 
July

.
$18.101 2 8

9% 49 • 17% 13%
60 15 33.10 33.70 33.10 33.50 33.07

40.25 40.90 40.50 *0.40 40.1°
38.20 38.53 37.80 38.20 38.25

Oct. ... 35.30 35.90 35.20 36.45 35.32
Dec. ... 34.47 34.95 34.40 84.70 84.48

. 65
421 $8.100

$3,900 Volcanic Gas & Oil.
13,100 Western Assurance com.. 15%

76f 7»
96

* .
i

>t

i

THE
Sterling Bank

OF CANADA
TAKE NOTICE THATi—The annual 

meeting of the abarehelders will be held 
at the Heed Office of the Ban!-, on Tues
day, ISth May, 1920. The ebalr to be 
taken at 11 a.m.

By order of . the Board,
A. H. WALKER,

General Manager.
Torente, April 7th, 19ZJ.

CURB
STOCKS
W E specialize in New 

York Curb stofks, 
and are prepared a! 

all times to give latest 
market quotations, 
as authentic and d 
reports on 
companies.

Weekly Market Letter 
upon request

as well 
ependable 

the various

\
Chas. A, Stoneham 

& Co.,
(Temporary Address)

Suite 21, 86 Kbg St West 
TORONTO

Telephone Adel. 0441. 
Direct wire to New York Curb

An
Awakening

ISIBLE signs of an early 
resumption of big activ
ity among the New 

York curb issues are indicat
ed, and heavy inside accumu
lation is reported now in 
progress.
The rapid advance in Boston 
Sc Montana may be taken as

V

a barometer of coming
events in the coppers, oils 
and industrials, 
of powerful pools are now 
being formed, and such ac
tion is generally followed by 
wide upward swings.
My Market Despatch, con
tains information on the 
issues wherein advances are 
anticipated. This publication 
should be in the hands of

A

FREE UPON REQUEST
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