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50,000 subscribers
Wili you be one of
achievement in history.

a record to be similarly proud of.

Serve by Lending

The Official Prospectus will be available on Monday. To ‘insure your Aprom;;tly
securing a copy, telephone or telegraph us at our expense, or

' Fill in this Form—Now—and Mail Immediately

ar Loan
are needed to make the Third War Loan a complete succese.

them? The British "Victory’’ Loan is the greatest financial
" Let us make Canada’s response to the

hird War Loan

Wood, Gundy & Coﬁpiny.
C.P.R. Building, Toronto

Please send me copy of the Official Prospectus and Application Form giving
full details of the Third War Loan. I hope to subscribe for $

Mr.
Name: Mrs
Miss

Address :

Investors subscribing through us have the advantage of our e.ﬂicier\xt
distributing organization for resale of the bonds. Your application,
to us, will receive all care, without charge, for our services.

if entr

' Wood, Gundy & Co.

Canadisn Pacific Railway Bailding

Telephone Main 7437
Toronto

New York

Prices Rise a}id Fall in Be-
" wildering Confusion on

Exchange.

New York, March 7.—Moderate ac-
cession. of public interest, which did
not extend to investment issues, and
:mlval of pool opérations on a larger
“scale than at any time since last De-

! jcember’s setback, were the distinguish-
iing features of today’s irregular stock

F \market. Prices rose and fell in be-
" wildering confusion, the general list,
B 1ails excepted, at intervals showing
 Igains of 1 to,6 points. This advan-
I tage was in some instances lost in the
extensive realizing of the final hour.
I'Mercantile Marines showed less stabil-
ity tham others of the same division,
laltho Atlantic Gulf and West Indies
lalso yielded most of its three-point ad-
jvance.
! Standard industrials, as represented
. by U.S. Steel and Bethlehem Steel
igroup, were firm to-&trong during the
forenoon, but succumbed: to profit-
taking, as did Lackawamna Steel,
' whose early rise of 112 points was as-
| leribed to a very favorable annual re-
part.
" Total sales; amounted to §80,000
" shares. 3
%’3 Prevailing conditions in the ex-
" ichange market were unaliered, exgept
flfor o firmer tendency in marks. Pri-
[ ivate advices from London point to an
8 early reduction in the Bank of Eng-
Blland rates. Bonds were fairly steady.
ITotal value, par value, aggregated $2,-
{320,000,

LONDON STOCK MARKET.

London, March. 7—The weaker ten-
dency of the money market, owing to the
P i redemption of treasury bills, has revived
 tdisoussion of the possibilities of an ewrly
; reduction of the bank rate, but it is con-
_sidered that the authorities will not alter
1he rate in view of the uncerfainties of

i the American situation.
; The stock market was irregular today.
The inquiries for first-class stocks indi-
_cated that there is still a good deal of
f money waiting for investment. British
j funds improved and rubber stocks were in
‘demand, but other speculative issues

" dropped from lack of support, and rails 5

fm weak on poor traffic retumms. Am-
“lerican securities were dull and undecided.

REACTION MAY BE SMALL.

Heron & Co. had the following at
[ the close:
| Montreal, March 7.—The market
'30ld off today and the steel stocks
I were down a point or so. Lowe r New
i York prices and some profit-taking
P sales apparently accounted for the
I reaction. We do not think that the

reaction will go far in either markst,
P und on anv further = recessions in
i Drices wo think stocks should be

hought.

| Kolb and Schwartz Are Held
. Without Bail on Plot Charges

i Hoboken, N.J., March 7.—Fritz
Kolb and Hans Schwartz, arrested in
connection with the a'leged plot to
Gestroy war munitions for the entente
allies, today were held for the grand

ury without bail. Two bombs found

In Kolb’s room were identified by the
Prisoners in court.
~ Clarence Ticke, who lives in a

::J,m here where Schwartz had been

qmloym as a cook, told the police
that early jast Monday he met
thg‘:.‘rm and observing his fatigued

condition asked him where he had

"'Oen. Schwartz replied, Ficke al-
‘eges, that he had been ‘“out all

J‘li_r:ht In a moetor boat.” The police say

1’-,Hr‘s: to B'ack Tom, N.J., in a motor
oat figure in thé alleged scheme to

blow up munitions.

Jur

FRENCH BARQUE MISSING.

dondon, March 7~—~The French
arque Pacifigue has been posted at
Tdoyds as missing.

The Pacifque, which Penarth
Lo Ot‘t.nher 21 last, for Port Arthur,
"egistered 2,241 tons, and was built a¢
Glasgow in 1888,

left

| PRICES MADE FIRM

IN CERTAIN ISSUES

Sales and Not Purchases Are
Courted by Market Pro-
moters.

The improvement in prices on the
Torouto Stock Exchange vestérday
was well maintained, but a stay of

jalties: when actual offerings began to
start themselves. It is certain that
insiders are not seeking to buy stock
in many of the actt}e issues. The
present market has becn made at

some expense to sell and not to buy,
and any offerings of such issues as
Steel: of Canada, Steamships  and
Smelters from the public will not be
accepted with good grace. The edge
was taken off the Wall street market
vesterday; and this was mnot -at all
liked by Canadian promoters. Domin-
ijon and Nova Scotia Steel are in a
strong position, for after the war
pusiness and long distance
than short data profits are attracting
buyers to these f@ssues, The market
is confronted with several matters not
in accord with rising prices, not the
least of which is the new war loan.
Putting up prices just mow is going
against the stream , and outside
speculators can advantageously follow
this trend of thought.

British Government Gets
Big Sum From Profit Tax

New York, March 7.—A cable to The
Journal of Comumerce from London says :
“The government’'s weekly revenue re-
turns to Saturday last show an inflow of
£22,125,000, and an expenditure of £44,-
922.000. The total figures for the fiscal
year to Saturday last were: Revenue,
$494,419,000; expenditures, £1,955,476,000.
“Among the more interesting revenue
items attention centres on the excess
profits tax, which, so far this year, has
realized £123,050,000, whereas, Reginald
McKenna, chancellor of the exchequer in
the Asquith gove t, in imposing the
tax, estimated its yield for the whole
year, ending March 31 last at £86,000,000.
“ThNe government has mnow received
£605,560,000 on_account of the new war
loan from the Bank of England.
«“Treasury bills outstanding hn.ve"bem
reduced £72,052,000, to £646,260,000.

‘ITALIANS INFLICT LOSS
ON AUSTRIAN ATTACK

‘Detachments of Ally Destroy Aus-
trian Lines at Mosciagh.

Rome, March 7.—An Austrian at-
tack on Monday night was repulsed
by the Italians, who inflicted appre-
ciable losses ori their opponents, the
war office announced today. The
statement follows:

“On Monday night the enemy at-
tempted a further attack on the posi-
tion we occupied on the Costabella.
He was repulsed, suffering appre-
ciablo losses-

“On the Asiago plateau yesterday
morning Italian detachments pena-
trated the enemy’s Hnes at Mosciagh
and destroyed them, taking possession
of much booty in arms ani ammuni-
tion. In the sector of Monte Sief, in
the upper Cordevole, the enemy for
some time had been constructing a
mine gallery towards our positions.
We prepared a counter mine, which
we blew up at dawn yesterday. The
enemy’s gallery was almost entirely
destroyed. One of his advanced posi-
tions was blown into the air and the
occupants were burled under the de-
bris™® Notwithstanding the violent ar-
tillery fire of the enemy we occupied
the mine crater.

“On the remainder of the front our
artillary was active. It destroyed an
important wobservation post in the
Boscomaio zone, on the Carso.”

KILL THOUSANDS OF BEAVERS.

North Bay, Ont., " March 7.—This
morning,” Game Warden Parks con-
fiscated over $500 worth of beaver
skins, the hides not having the neces-
sary government coupon attached.
Thousands of these animals are being
slaughtered this winter. They have
grown &0 numerous that they are a

menace to the farmers crops, and are
cutting down trees along the wayside.
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WHEAT PRICES FALL
OTHE

Snowfalls in Western U. S.
Assist in Depressing Chi-
cago . Market.

Chicago, March 7.—Consolidation of
purchases by seaboard exporters had
a depressing effect today on the wheat
market. Closing -prices were heavy,
3c to 83%c net lower, with May. at
$1.873% to $1.87%, and July at $1.57%
to $1.567%. ' lLosses were shown, too,
in other leading staples, corn %e¢c to
134c, oats 1¢: and provisions 30c to 92c.

At first thé wheat market displayed
a tendency 6 bulge on account of the.

tinued demand from European inter-
ests, but the ‘uptirn in prices led to
'much realizing, influenced to ‘some
extent by snowfalls in the west, where
the moisture has been lacking. 1t was
not, however, until word came of the
cancelling of a million-bushel export
purchase at Omaha that the market
began to break sharply.

The final declines appeared to haive
stimulated exporters anew, for after
the close gossip was current that a
liberal amount of wheat had been

1,600,000 bushels, largely Manitoba,

Corn weakened with wheat, and as
a result of talk that foreigners were
selling at the seaboard. Oats followed
other grain, advancing early amd then
undergoing a sag. General liquida-
tion brought about a notable tumble
in the value of provisions.

= .
Board of Trade Official

Market Quotations

——

Manitoba Wheat (Track, Bay Ports),
No. 1 northern, $2.0515.
No. 2 northern, $2.02%.
No. 3 northern, $1.963%.
No. 4 wheat, $1.85%.
All rall, delivered, Montrea!l
No. 1, $2.06.
Manitoba Oats (All Rail, Delivered,
3 Route, C.P.R. Points Only).
No., 2 C.W., nominal, 7T4%c¢ to 75%c.
American Corn (Track, Toronto).
3 ._\,'e.llow, $1.211%, subject to embargo.
Ontario Oats (According to Freights Out-
side).
No. 2 white, 65c to 67, nominal.
No. 8 white, 64c to 66c, nominal.
Ontario Wheat (According to Freights
Qutside).
No. 2 winter, per car lot, $1.84 to $1.86.
No. 3 winter, per car lot, $1.82 to $1.84.
. Peas (According to Freights Qutside).
No. 2, $2.50.
Barley (According to Freights Outside).
Malting, §1.22 to §1.24.
Buckwheat (Accorc'i‘ljng to Frelghts Out-
side).
Nominal, $1.28. )
Rye (According to Freights Outside).
No. 2, $1.41 to $1.43.
Manitoba Flour (Toronto).
First patents, in jute bags, §9,70.
Second patents, in jute bags, $9.20.
Strong bakers’, in jute bags, $8.80.
Ontarlo Flour (Prompt Shipment).
Winter, according to sample, $7.65, in
bags, track Toronto; $7.25, bulk, sea-
board, export grade. "
Milifeed (Car Lots, Delivered, Montreal
Freights, Bags Included).
Bran, per ton. $38.
Shorts, per ton, $42. |
Good feed flour, per bag, $2.70 to $2.80.
Hay (Track, Toronto).

freights,
En
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Span. River. 168, 18 16%
Steel of Can. 69 60 671
Toronto Ry. 89% 90  89%

Heron & Co. ¢ :

High. Low., Cl

433, 431 43%
6414
26%

4. T8% 3%
11% 1107 1118
(5T B6% b6%
3315 32% 32%
115 116 115
2 26 26
68 66% 67
141 143 14%
108 107 107
10814 161
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| PRICE, OF SILVER
London, Maréh 7.—Bar silver,
37 3-164.
New York, March 7.—Bar silver,
T5le.

French Attack German Front
To Northwest of Verdun

Berlin, March 7.~—=An attack was

Extra No. 2, per ton, $12 to $12.50; mix-

ed, per ton, $9 to $11.
Straw (Track, Toronto).
Car lots, per ton, $8.50 to §9.
Farmers’ Market,

Fall wheat—$1.85 per bushel.

Goose wheat—3$1.83 per bushel

Barley—Malting, $1.23 per bushel

Oats—173¢c per bushel.

Buckwheat—Nominal.

Rye—A#®cording to sample, nominal.

Hay—Timothy, §13 to §15 per ton; mix-
ed and clover, $9 to $12 per ton.

Straw—Bundled, $14 to $18 per ton;
loose., 39 per ton. -

CLEAN-UP IN VANCOUVER.

Vancouver, B.C., March 7.—Mayor
McBeath initiated a moral clean-up
crusade today when the police, at his
instructions, issued summonses against
a number of hotels and uptown cafes
for breaking the regulations by sell-
ing liquor after hours, and. to girls
and vouths. The mayor did a little

previous scouting two weeks ago, and
subsequently had private detectives |
make observations.

the Verdun front.

| (Arras region), on both sides
| Ancre, on the Somme, in the

made by the French last night on Ger-
man positions at Caurieres Wood, on
Today's war office
announcement says:

“Western front: On the Scarpe
of the
Cham-
pagne and on the east bank of the
Meuse (Verdun front) there was live-
ly artillery activity yesterday. Re-
peated engagements occurred between
reconnoitring detachments and trench
garrisons.

“In the evening the French attacked
on the northeast front of Verdun our
new positions in Caurieres Wood. They
were repulsed by our fire.

“Clear weather favored the airmen
in. the execution of their tasks. In
numerous air engagements fifteen hos-
tile airplanes were shot down. We
lost cne airship thru the enemy's ac-
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Lack. Steel., 3
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Ry. Springs. 5
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Utah Copper.115% 11712 115 116%
Va. Chem. .. 4015 40% 40% 40%
Westinghouse 493, 493 49
Willys 341y 34%

Total sales—=852,200.

1173, 1173,

MONEY RATES.

Glazebrook & Cronym, Exchange and
Bond Brokers, report exchange rates as

follows: Shilew.
11-32 pm,

Buyers. Counter.

N.Y. fds.... 9-32 pm.

Mont. fds.. Dar. par.

Ster. dem., 476.40 476.75
477.80

e tr. ... 478.16
g Rates in New York.—

Swrlin_z_. demand, 475-475%.
Bank of England rate, 5% per cent. -

sto ¥
479

NEW. YORK COTTON.

i b s

57 P. Bickell!l' & Co,, 802-7 Standard
Bank Bullding, report’ New York Cotton
Exchange fluctuations es follows:

High. Low. Close.
17.90 17.68 17.66
17.78- 17.40 17.56
17.5% 17.27 17.48
16.75 16.47 16.62

Prev.
Close.
17.73
17.60.
17.43
16.58

. 17.60
A e )
eee 1T7.59
ess-16.70

CHICAGQ GRAIN.

May
July.

J. P. Bickell & Co.'repo’rt:
Open. High. Low. Close.

Wheat.—
May ... 1913 187 18T%
167 157%

July ... 160
145% 1456%

Sep. ... 147%
107% - 1073%

Corr'x-.-
May ... 109%
1065% 106%
58% 59

July ... 108%
56%%  56%

Prev.
.Close.

190%
159 4
14635

108%
107%

60

57%
33.90
33.37

19.42
19.42

192
160
147%

1095
108
60%

584

Oats—
May 604
July 28%
Pork—
May
JULY . »»ve8
Lard—
May
July
Fibs— -
May o..-
July
@

2

2.9
32.25

33.97
32.65

19.40
19.42

33.00
32.45

18
18.

28.97
.€0

.
95

.87

ne
00

18.
18.

70

5

72

e

17.

17.87
17;

90

7.
17,

50
50

17
17

.60
.60

17.87
17.90

NORTHWEST CARS.

. Last wk, Last yr.
Winnipeg 196 215
Minneapolis . ... 306 3268
TDuluth 7 104

PRIMARIES.

Last wi.

1,404,600
774,000

2,017,000
1,104,000

This wk.
876.000
556,000

965.000
572,000

Wheat-—
Reccipts . .
Shipments

¢Corn—
Receipts ‘
Shipments .

Oats—
(Receipts ;
Shipments .

Last yr.
1,215,500

1,053,000
452,000

965,000 1,486,000
801,000 1,444,000

750.000
778,000

LIVERPOOL MARKETS.

Liverpool, March 7. —Flour—Winter
patents, 47s.

Hops in London (Pacific coast), £4 158
to £5 15s. >

Haras—Short cut, 14 to 16 lbs., 139s.

1acon--Cumberland cut. 26 to 30 Ibs.
126s; clear hellies, 14 to 16 1bs., 132s; long
clear middles, heavy, 35.to 40 1bs.. 129s;
short c¢lear backs, 16 to 20 lbs., 130s,

Lard-—Prime western, in tierces, 143s
9d; in hoxes, 142s (4.

Tallow-—Australian in London, 60s 4.

Turpentine—Spirita, b4s.

Ro=in-<~Common, 288 9d.

Potroleum- -Refined 1s 23;4d.

T.inseed oil--5ds.

Cottonseed cil—Hull refined. spot,

’

WINNIPEG GRAIN MARKET.

to 2¢ lower for all months.
8¢ down. Barley gained lsc.
1oc higher.

cancel contracts.

ing the last two days;

however, that one big export comnany

argressively,
offers during the soft snots,
Low.

18634
TRAY,
14715

6315
62%

Close.
‘Wheat—

. 189
187
Ortoher cacese

Cats—

May
Julv

263

271

For the most reliable . articles
~urrent events and happeninas
The Toronto World. it is e

on

nowspapet, °

88%,000=

Winnipeg, March 7,—Wheat closed 1%¢
Oats were
a Flax was
The break was due to the
fact that several exnorters hdd offered to
It was said that over
1.000.000 bushels had been canceled dur-
It was noticeable.

bought steadily all session, not bidding
hut feking wheat on the

Cash grain was in _f~irly good demand.
High.

18R %
14714

6214
6215

read
ally a

"HERON & CO.

STOCKS
BONDS _

Members Toronto Stock Exchange.

4 "  MINING VSHARES
g H e %y and :
‘GRAIN UNLISTED SECURITIES

DIREQT PRIVATE WIRE MONTR‘AL AND NEW YORK
“ Correspondence Invited. 3

4 COLBORNE STREET, TORONTO

‘A DOUBLE

To serve one’s country when the

PURPOSE

needs are urgent, at the same time

makg a highly tucrative and solid investment, is exactly what is offered In

- THE THIRD CANA

DIAN WAR LOAN.

This loan of $150,000,000 will be launched on Monday next, and pays

* annually better thar
- WILL BE LARGELY

than 5 p.c. interest. Like its predecessors, | belleve, this loan’

OVER-SUBSCRIBED.

Principal and Interest payable in gold In New York and at all pr‘!nﬂal
centres of Canada. ~AH classes of Investors—large and small—shouid -
scribe for these bonds. File your application, ranging from $100.00 up, at once,

THIS IS A SOLID INVESTMENT!

HA

MILTON B. WILLS

(Member Standard Stock and Mining Exchange).
Direct Wire to New York.

42 New Street, 1,504 Royal Bank Bldg..w

New York City. Toronto

7

25 E. Main St,,

231 White Bidg.,
BufY: Rochester, N.Y.

ato, N.Y.

3

DAVIDSON
DAVIDSON

DAVIDSON

10-12 King St. East

" A PORCUPINE LEADER

is coming to the front as one of the
big mines of the Porcupine camp.

stock is advancing and we believeis
making for much higher prices.

will make you money if you take ad-
vantage of the opportunity now.

Our Market Letter Will Keep You in Touch With
Y our Opportunities.

F. 0. SUTHERLAND & CO.

Members Standard Stock Exchange

Toronto, Ont. ;

end of 1917 sufficient to. pay curren
Get our.weekly market letters _msﬂ

23 MELINDA ST.

Based on current dividend rates and earnings, the copper stocks are
cheap, Most of the large producéns will have surplus accounts at the

CHAS. A/ STONEHAN & CO.

- (Estab. 1903)

Phone Main 2580.
41 Broad 8t., New York, N. Y.

. “NO PROMOTIONS”

t dividends for three or four years.
ed free. - - |

TORONTO, ONT.

NEW
WAR LOAN

WwEH BEG TO OFFEAR OUR
SERVICES FREE OF CHARGE
T0 PROSPBCTIVE SUBSCRIB-
ERS AND WILL BE GLAD TO
LOOK AFTER ALL DBRTAILS
IN CONNECTION WITH THEIR
SUBSCRIPTIONS.

Robert E. Kemerer & Co.

Members Standard Stock Hzxchange
108 BAY STREET - TORONTO

New York, Philadeiphia, Buffalo,
Hamiiton, Guelph.

Private wires connecting all offices. §

v

LOUIS ). WEST & CO.

Members Standard Stock Exchange.

MINING SECURITIES

CONFEDERATION LIFE BLDG.,
TORONTO

Chartered Accountants
807 LUMSDEN BUILDING

v BIGKELL * o

Members of e
New York Cotton Exchange. /\//
Chieago Lsard of Trade
New York Produce Exchange
Winnipeg Grain Exch
’ Standard Stock Exchange.
Private Wires Unexcelle€ Service

GRAIN COTTON STOCKS

New York Stocks. Canmadian Securities.

Cobalt and Porcupine Stocks s Specialty.

STANDARD BANK BLDG.
‘TORONTO

P

REPORT U-BOAT EXPLOITS.

Berlin, March 7.—German subma-
rines returning. March 1 and 8, from
their operations, made reports indi-
cating the sinking of vessels with an

CE0.0.MERSON & C0.

McRAE PORCUPINE
GOLD MINES, LTD.

We recommend its purchase as

A Mining Investment
Of Exceptional Merit

S. G. JACKES & CO.

Members Standard  Stock Exchange
6 King Steet West Toronto

—_—
PORCUPRINE

Our five years' residence in the camp Eka-
given us a valuable knowledge 0Z the an-
tire dietrict.

We have for sale a mos ~lete list o°

MINING PROPERTIES
Write Us.

A. S. FULLER & CO.

STOCK AND MINING BROKERS
TIMMINS, SOUTH ro‘mnm

With the price of siiver higher
than It ‘has been in a quarter of
a century, Cobalt earnings must
necessarily show big Increases,

it

SOLD

Secur

BOUGHT AND

FLEMING & MARVIN

MAIN 4028-9G

)G

IRLG Y. VKBS

Porcupine
Cobalt Stocks

BOUGHT AND SOLD

J. T. EASTW0OD

(Member stand‘ard Stock Exchange).

24 KING STREBT WEST,
Main 3445-6.

J. P. CANNON & CO.

STOCK BROKERS

(Members Standard Stock Exchangs).
86 KING STREET WEST, TORONTO.
Adelalds 3342.3343.

aggregate tonnage of 204,000, aecord-
ing to the QOverseas News Agemcy,




