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Put on Stock

And Tendency is Downward

Receat Tactics il the Knket
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World Ofrlce, 3
Monday: Evening, Aug. 16.
What little dealing® was in- evidence

on ‘the Toronto Stock Exchange, to-
day was usually put thru at prices
fractionally better -than- those -of the
preceding session.

There was no definite upwa,rd swlng
to valués at.any time during.the day,
however, and some slight easing  was
in evidence on the  afternoon . board,
traders following the .lead of the New
York market, and showing no' digposi-
tion to support the various:issues, the
best bids at theé close being in levera.l
instances well bélow the day's’ levels.

There was no accumulation of orders
in the hands of the brokers over the
week-end, and considerable of the day’s
operations were confined to small or
broken lots of shares.. .

Firmness was displayed by such- ls-—
sues as Duluth-Superior, which ~ ad-
vanced half a point from the'best price
last Friday, and Rio. which gained
over a point at-923%. i

There was nothing whatever in the
day's news -to account for the rise In
either  case, -and ‘the - movement was
generally agtributed to a Qud en de-
mand fot ‘the shares at-a timeé when
holders were. little ‘disposed tp qeﬂ

Investment = securities were - qulet
with signs of ‘strengthin’ Dorﬂinion
Bank shares, which touched”zd5.™”

/The “firm undertone .to the Toronto
market is ‘largely due to’ the searcity
of offerings by outside holdérs, and as
long as this condition maintains- in
speculative circles, a steadiness to quo-
tations will be experienced ‘whilé: on’
any increased call for stocks, prices
might be easily.put higher,

Wall Street ‘Pointers.
‘ Delaware'& Hudson sti'ike' settled.

B R.T. wil continues p.¢. dividend
rate.
s - -
Raw leather goods prices show ma-
. terial decrease.
L] - L)
Bank statement shows
actual loan and casgh items.
posits increased $31,290,000.

increase in
Actual ge-

N

P i
American stocks in London iffegular.

* % %
Geaneral London market unchanged
with weakness in consols the feature.
-« ¥ L
U. 8. Steel earnings for third quar-
ter may not exceed $35,000,000, due to
blast furnace production not mych over
70 per cent.

* » %

United Metals Selling €o0. have ad-
vanced the price of copper from 1283 to
12%;c per pound.

0 - L 3

Joseph says: Pacifics are going high-
er. Coppers will further improve. Keep
long of U. 8. Steel. We insist that the
regular dividend on Smelters will be
paid, shorts beware. Fairly - large
chort interest exists in Atchison. It
will pay to buy conservatively.

. “* -

There is nearly ten points.on the long
side of United States Steel now to any
who were - fortunately buyers: around
the low points recently. The taking of
profits is to be expected on .more lib-
eral scale now than was evidenced last
week, and tho this stock may enjoy
temporary rallies, we feel that the
short side will pay very\ handspmely to
those who have even a ‘little patience.
—Town Topics.

L * *

There is no reason to suppose that
bullish manipulators can carry on their
campaign for higher prices successful-
Iy.much longer. The fair demana for
stocks from commission houses in evi-
dence recently has been pretiy well
catisfied, while the short interest has
been entirely eliminated.—Town Topics.

Fraught With Uncertainty,

. 8. Bache & Co. say: Since August

. time since :

of' last -year the average price ot
~twenty ‘ralls:shows a series of- drops,
with recoveries always below the point *
at.which the. drop began, with each
drop geing: lower, the lowest point be-
ing on July .26 just passed. From the
low of July 26, which - was the low for
the year, the market has had an av-
erage recovery in twenty- -rails of about
seven points.. The recovery is'to with-
in’ about a point of the -‘average price
from which the July 26 drop ‘sturied.
Should*present prices recover still fur-
~ther; and ‘advance above the level from
which the July drop started, this would
.be the first butligh indlcwon ofy the
kind since the beginning of the bear
market last Jugust; that is, the first
‘that. prices after a
drop have advanced beyond the high
point from which the drop began. The
situation is such ‘that the utmost un-

certainty as to the future of the
market prevalls

ON WAI.L sTREET

Erickson Perkina & Co. had the fol-
lowing: The tendency of- stocks. to-day
was ‘downward, with such ﬂquldation
‘BY’ léading ’ interests as ‘the market
would take. without letting it. go" off
abruptly. Assuming -that stocks were
bidup “last” week for fhe purpose of
tacimaung sales, they . wil natural‘
be rallied ‘occasionally, so. that the de-

sired end may be. effected. From the
looks of things, prices will recede ‘some-
what  further to-morrow until public
selling "is less ‘severe ‘and a basig is
reached for- another rally. The ad-
vance in certain specialties, such as
Ccns. Gas, Canadian Pacific, and otherg
is designed to help steady prices,while
distribution is in progress. Thriourt
the day Steel was the heaviest stock
on the list. While Crop news was
pretty good; trade developments were
not altogether reassuring. Recessions
are noted in many lines. The railroads
are buying relatively few supplies.
The Dpolitical situation is looming up
as a disturbing factor. In all narrow
markets the best policy is to trade for
quick turns. Buy only on drives.
Chas. Head & Co. had the following:
There was a very dull and uninterest-
ing market to-day, with a heavy tone
reflecting the professional operation,
sentiment being rather less sanguine.
This may have been due to the com-
parative absence of outside buying,
in default of whiech the shorts weie
disposed to work for a reaction. Since
the crop situation appears to be in
rather good shape, the tendency of the

street was to lay more emphasis upon{

the political outlook. The beginniny
of the rallroad rate hearings was a
matter of only academic interest, as
the proceedings will occupy weeks to
argue, before the interstate commerce
commission gives any news out. We
lcok for a quiet traders’ market and
advise buying only on good reactions
for moderate turns.

J. P. Bickell & Co., from Finley Bar-
rell: Weakness in wheat and corn did
r.ot have the expectad effect on. stocks,
for the street generally was much dis-
appointed over the failure of the mar-
ket to continue the rally of last (weok.
Ihportant interrests, who mainta ned

all along that the stength was d

ghért covering, seem to have been righ t
Technically the market has had suffi-
cient rally from the low point of July
26. and unless there are bullish develop.
ruents we expect it to sag and to bredk
quite sharply If there is any bad news

Railroad Earnings.
Increase.
& Ohio, 1st week August......$ 47,604
& Ohilo, from July. 1............ 279,803

Ches
Ches,

Tractions in London.
Playfair, Martens & Co. repatted the
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it Stanqé for Safety, Continuity and Efficiency -
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OnSolE, MONSY ..:.
_nsou. account .

§

‘Money -
Bank of . E(lm
:cept. - Opén m

York . czll mo:::i
Jowest.

ronto; 5%’:: aner cent.

‘Glazebrook &

_-7IBGC‘V : l!.ﬂ
Buy
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N. X tundl [y
Montreal £’
Ster.,
sm..‘demd 956
Cable  trans..

sumng. qgm&nd
Toronh Gtoclo.

A.mal ABbestos - ......
dq. : preferred ......

do preterredv Casseas
. Packers, A

terred
d%’ ‘Z: F. pret
do - co
("anad\tn Salt
cu'ypnﬁ'

ry.

cvsaene

Detroit’ Unlted somies

-do. - preferred .
Doim. .Coal com..

Dom. Steel com...

dé. preferred ....

D. 8. & Coal Co

Dulutly - supeﬂor

| Elec, Dev. ef...

Iilinois preferred

International Coa

Lake Superior

Lake of the Woods. Vi
do. -preferred -......

Laurentide com.. we

do, ‘preferred .

do. preferred ..
Maple Leaf com
do. preferred :
Mexican L. & P

. . preferred ..
Mexico N W, Ry.
Mexican ‘Tramway
Montreal Power ...
Momerey pref. ...
M. 8P, S.8.M...
lega.n N&v

Vorthern® “Nav.
N. S. Steel .
Ogilvie common

0. preferred
Penman. common
do, preferred . .......- 82
Porto Rico Ry,
Quebec L., H. & P

Rlo I mefro;
do.

[ commow
preferrcd s madl |
14 &. CoNa% oo 1B -

= ‘Gofn..

do:- preterred 4

Tor.” Elec, " hti..
Toronto Rallway
Tri-Clity: .pref. ...: ;
Twin City ; co! .+ 10
Western , Can. F.M... ...
Winnipeg RY.

Crown ‘' Reserve

La Rose:

Nirissing Mines ...i..11.%
Nerth. Star

Trethewey

Commerce
D¢minion
Hamilton ...
Imyperial
Merchants’ . ,:..
Metropolitan
Molsons
Montreal

Nova Scotia
OLLBWE " .iooclevoes
Royal
Standard
Toronto
Traders’

Agricultural Loan ... ...
Canada Landed
Canada Perm.

Central Canada
Colonial Invest, ....... ...
Dominion Sav.

Gt. West. Perm.
Hamilton Prov.

t Huron & Erie

do. }

Imperial Loan

Lianded Banking .:...

o
National Trust ....... «;
Ontario Loan
2go. 20 p.c.] pald.....
Real Estate
Tor. Gen. Trusts o
Toronto Mortgage ... ...
Toronto Savings

Black Lake

Can.  Nor.
Commercial €able ...
Dominion Steel
Electric Develop. ...
| Keewatin

i Mexican Electric
Mexlcan L. &P

\ Pénmans

| Prov, of Ontario

| Porto Rico Ry

|QuebecL H&P.

| Rio, 1st morts&ge....
‘bao Paulo
St. John City

—Morning Sales.—
Dul.-Supr.
100 @ . 67%

La. Rose,
100 @ 405

Imperial.
1@ 2%
'F. N. Burt.
*15 @ 100%

*10 @ 100

Can. Land.
10 @ 150

ik P
30@ 78
Z2000 @ 88%

Mackay.
3@ 8%

S eipbny
*10 @ 3% e

B@ 9%

—Afternoon Sales—
Con. Gas.
1@ 202y

Dul.-Supr.
0@ 671

Sao Paulo.
% @ 1384

Rio.
0@ 9%y

Biack Lake,
B @ 4%

Can, Salt.
10 @ 110

#

Maple Leaf. | Twin City.

d- discount rw. 3 per
t discount rafe-
for shﬁrt*bub'. 2% per-i cent. -~ |

New
highest 1% per cent.,
e ugﬁiy “at® To-

" - ~~Foreign- -Exeh-nun

& Cronyn,: Jtnpc
(Tel.: Main _ m‘n. to-day | report
‘| rates -as follows :

s.:::%.

Sterling, 60 days sight.....” 4#s

A.ut Blé

Black Lake com...... 5 m

oo A &72 ‘
3, .93 ,9“‘

Trai..... m'izé' ;

~Loan, Trust. Etc-

Quebec I, & P.

.W

”,

cmmor-
HtoR
BioXH

60 ag-..szs-n 8,134619}-3 u«m ;

67% | Mexicen L. & P,

Cln.dha P&dﬂc
TDetrol

vk

J. '"l

‘Protorred. ' zZBonds.’

Elec. Dev.’ ptet...‘.... 0.,
Mbntrul Stoclu.

it United: .

Bell Telephone
Winnipeg . Ry.
sbestos .

sesesvee

-,

4§m§§isvasi 5‘5535;_ 3

Merchantf B‘nk v

-Morning Sales.—
Molsons: Bank—3 at 2445,
Soo—40, at "131.'
Monl.rul

a.tlabu.
h—12"at “150.

Bon m at 143:,5
w:mou

Ry, 60 at
“Toronto Rdilss-10at: u&w».:nu 115 i
?ubec Ry.+88 at. ﬂ

sesseave

%.at 40%,-'»0 atl:

380" at%.

a:m:asum.'satn%.musm %0

at
e . L:.‘ke-ot Woods—50 at 131.

| Amal.

~ | €ar

Con. Gas.
L ES

Commerce,
B @ 2003,

Winnipeg.
@10

City Dairy.
20 40
*10 @ 98Y

Rio:
50 ® 925
0@ W0

Tor. Elec.
1@ 111
Nipiesing.
100 @ 11.18
Can. !A;;'.
@ 150

Mackay.
™
1A 3%

Switch——"a at. 15,
- N.
84

%.
Cemem—l ‘at 18, ‘52 at 18%:. :
Dominion Stesl preferred—-s) at 104,
‘ Illinols preferred—1 at 90
. Ogitvie~50- at 129,

Cement preterred——4 at %0, mo at’ &%, 3
at 803,

Asgbestos preferred—3 at 80% 5 u.m

Det)'oit. United—35 at 3 :
<Afternoon Sl es.— -

Dominion Steel—100 at 61%. 200 at 6185,

1180 at 61%, 10 at 6134, 2 at 62

Dominjon Textile pref.—10. at. 100,
/Dominion Steel prcf -5 at 10815
Richelieu—25 at 90

Nova Scotia Steel——mo at 843,
‘Toronto Railwdy—10 at 115%.

Soo—180. at 181,

Lake of Woods—10 at 18114, y
Mackay preferred—50 at 733, 3 at: 73.
Molsons—b at 244%, 13 at 245,

Crown Reserve—800 at 290.

Mantreal  Railway—2% at 23914,
Canadian Pacific~25 at 194%, 50 at 194,
50 at 195,

Ogiltie—25 at 128.

Eastern Towr.ships Bank—3 at 161.
Detroft United—10 at 50%.

'NEW YORK '¢ 'STOCKS.

Erickson Perkins & Co.  (J. G. Beaty),
West King street, report.the touomng
fluctuations in the New York market :

Open. High. Low. Close.
Allis, " Chal.

8"6 9

do. pref. ... . v

Cop.: '~
Beet 'S,. 3%
Am. Canners..
Am. Cot. :Oil..
Am:. Lin. pr..
'Arcer. ‘Loco.
Am. T.'& T.. 184% 13(%
.Anaconda
Atchison

Brooklyn
Fary, ..4

Cbnt Leath.
L. C

Col., South. ... ...
Cern Pred. ...,

==

Sterling Bank

-OF CANADA

HEA‘D OFFICE
TORONTO

.BRANCHES. IN TORONTO
MAIN OFFICE~Cor. King and Bay Sts.
\ StreeT.

Anu.up: —Cor Adelaide nnd Sim-
Cou.m S'rmr—Cor Colhga and .Grace

Pumu-Cor Quecn and Clon An.
Wm 'Imo——C« D\mdn and Keele

0we 3%

-+ a.mmim

; anees .on the Toronto exchange 'to-day ran_more into invest- f

. tents; the enquiries being largely from people who are  prepared to.buy . |

- .and pay for the securities which they want. ’Thn‘wu
" good sign of ‘the situation, indicating _that cautious: individuals  were
p epu-er to operate in the market at the present levels. The speculative-

~ side of the exchnnge was very dull, with-little doing in ary of the _

'usually active issues. The Toronto ‘market recewed no incentjve from |

New Ycrk to-day, and the action of the a@hange was therefore built |
entirely on its own resources. . A du@om of lo-days business would
xn&ate thdt at preunt pnw stocks are more wanhed than they are free

v | Int. Pumip .

15% Kan South o

éwerlp}*u 131,150 Jat, 180%, |

|Utah Cop.

-« |thé fact that fo-day’'s wasg

| when the 3rd Regiment of

Carru # A T i (e
K.G-o HJ—A.. A M ﬁll’(Q.r.‘,

v
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W

.
. sanes ien e
e hesi see  eaa

m m.
ok 25y asn
44% 44% 44 “

%
DNL: vouiensi: oo

lll

seen

Interboro. ... 1"% I”% 1&% 17 :

Iowa 'Cent..... ...

&N i 148 142
Mackly ..... &

see ee ' aae

M., St. P, & S. 190% 131y 130% 131% ..
Mo. Pacific - B2% 52% - 5136 . 424 ...
MK, T, ... 3% 9% 8 .
R es% “687% ms ‘68%
w 9616 9F14

North, Pac, .. u-:

e et

: Ncrthwcst s

Y
ont, &

pref.

) Rock Island

; 'do.

Spr{ngs 4¢3
saou e deane g
Smejters ...
South. Pac: ...

Steql—-m at &, 10 at 848, % ‘ati St

120%’0%:

: lm
'I‘enn Cop. ... - 2% ’4% 24% 24%

Texas
Third Ave,

av. i grer .
Toledo & W..

do. pref,
Twin. City
Union

WY 24 28 28 ..
9% 191 o

168’% 168% 16"% lm'

. B, Steel .. 718§ 7Ti1% 7085 7

do. pref. ...

" do. bongds ... 103 !08 1025 103 .
T g;‘%‘ 4656 468, .......

17% 1T%

8 35

Virg. Chem
Wabash ...
do. pref, ...
Westinghouse..
West. Union
Wis. C.ot
T'Voollerw

.. Neéw . York- -Cdtton: Market. -
Erickson Perkins & Co. (J. G. Beaty),

‘14 West Kin‘ street, reported the follow-

Ing prices :
Open.
Avgust veeeess 15,48
September - ......"14.15
October ... 1345 1365
December 133"  13.43
Cotton—Spot closed qutet:
lands, - 15.55; -do.,
bales.

ngh.
16.52
14.21°

Low. Close.
15.41 352
14,08
13.37
13.28

middling - up-

gulf,  15.80; sales, 13,318

caases

Cotton’ Goulp.
Erickson ‘Perkins & Co. had the !ollow-
ng :

After ruling heavy most of the session,
cotton enjoyed a steady rally during the
last hour, which carried prices- back to
around yQGterdnys closing level. Tt took
vigorous talkingi ‘and gpod buying orders
to accomplish  this recovery, in .spite of
still without
much needed raing in the central districts,
elsewhere it is acknowledged that condi-
ditions . are promising for .the crop. It
seems to us that a rally like that .of this
afternoon fs ho more than natural after
a steady decline of moré than fifty points
and with the drastic curtailment in forgce
at every milling centre, and no demand
for firished goods above a thirteen-cent
level. ‘great caution should be exercised.
We prefer to sell the options on all bulges
and take moderats profits.

MODEL MILITARY CAMP

Two New York Regiments to th
Toronto Fair,

The prospect of a trlp to the Cant-
dian ‘National Exhibition has arouséd
keen enthusiasm among the members
of the 3rd Regiment of the New York
National Guard and the 65th Regi-
ment of Buffalo, who are coming to
Toronto to occupy the model ilitary
camp. The Buffalo regiment come in
two ‘special trains ‘on Aug."31. The
regiment will' turn out 90 per cent.
strong.

It has been declded that the camp
will be 'known as'Camp wuuam'?;
Cotton, in honor of the brigadier-gen-
eral of the western district. The regi-
ment will give daily dress parades in
front of the grand stand and will be
reviewed by Gen. Cotton a.nd staft on
Saturday afternoon.

. An even stronger force will be pree-
ent during the second week of the fair,
Rochester
will go into camp. The regiment iis
composed of 12 -‘companies, each of

which - is - expected to be represented
by. at least 60" members. - The major

1% o i %
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Market Letter sent on applica
tion. :

DIVIDEND NDTICES

THE CANADIAN BANK
OF COMMERCE.

DIVIDEND NO. 94.

NOTICE {s hereby tchn that a dividend
of two and one quarter per cent. upon the
Capital Stock of this' Institution -has been
declared for the three months ending the
31st August next, and that the same will
be payable at the Bank and its Branches

and after 'I'huudty. 1st September
ne(t

The transfer books will be closed from
the 17th to 3lst- August, both days {n+
clusive,

By order of the Board:

ALEXANDER LAIRD,
General Manaser

Toéronto, 23rd July, 1910.
esm
portlon of the re:lment will leave Ro-
chester on Sunday morning, Sept. 14,
and will be in camp that afternoon, in
readiness for Labor Day. The famous
3rd Regiment Band will accompany
the corps and will'give daily concerts
on the grounds all week.

The Buffalo contingent have arrang-
ed to have a caterer on the grounds to
furnish the meals for the -men,. ‘but the
3rd Regiment does not consider this a
truly soldierly method and each of its
companions will be its own cook. Ex-
hibitions of military drill will be glven-
every afternoon. v

The public will be rentirely at liberty

to ‘Inspect the camp trran ements
during certain hours.. ‘

~TRIAL l‘l’M’

| Write Iot!ulpameuhn m‘ia‘ %
‘of investmest.

mu 101, 108 ST, JAMES

1 [ ank.
Headquarters for l.
UNLISTED AND

onsvu.us & a ,

43 Scott SQ.
TOCK! FOR lAw
tario Loan, Osha

CARTER ;
hvelt-u-t Drokor, Gﬂﬂy

ILL SELL—Blocks 500 to 1500
ish Columbia Amalgamated

three cents per share if pure

once.

Write

W. H. HILSON, 237

BAR
HAMILTON, ONT.

MORTGAGE

| Money Loaned —Money Iny
|JOHN STARK &

26/ TORONTD STREET

GEO. 0. MERSON & COJ

EDWARDS,MORGAN & ‘

Chartered Accountants,
and 20 King 8t. Wast, Toro

IDWA.BDI & RONALDy -
Winuipes.

¥ Q‘I‘ <
aYy 1:)3 )
MY, ew
W, car

WM. A LEE & s n

Real Estate,

I-mrlm aid
Bro!

—-—MONEY TO W0

GENERAL AGENTS

Western Fire and Marine Ml-l,

Atlas Fire

Und

New York

gl"lre). Richmond ang Druxnmon

pringfield . Fire,

German

Fire, National Provineial Pub
Co., Ocean Accident & Plate G
Lloyd'- Plate Glass Insurance Co.d

don & Lancashire Guarantee &

dent Co., and Lidbility Insurance s
fected.

22 Victoria St. Phone M. 592 and |

E.R.C.CLARKSON & SON

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Chamb:

L
OVER A THOUSAND DEA
TOKIO, Aug. 15.—Casualties -

the great flood which last week §
dated many districts in Japan 2
Friday and Saturday submerge
of the principal wards of Tokio

entirely,

were given out to-day,

official investigation, as 1112 deﬁ'
missing.

Clothiers Assign.
The Gilchrist Clothing Co., !

sale clothiers, 77 West Waelling
have assigned to Osler Wade. A
ing of the creditors will be held ln

P

Wade's office on the 26th inst.,

m.
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