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i ok L : T o, ;be | famous Boardwalk. has
“lifeé and zayety. The delight-
the: invigotating salt air and the unlimited. opportun-
pleasupe, make a:-long stay seem all too short at this

| ‘ City Hotels
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| Graphic Story of aSpy in
Kelley's Army of Un-... |
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Beasighamp, Wanted For Siay-| |
. /ing Montreal Police Offi- -/ -
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Directors lor the Year Ended the 31st

in-no ‘previous year ‘been the'scené of 80 e

ful- springlike weather;

ities for recreation and

- popular resort. ! eE VB E I vy Sy

| . The leading ‘hotels afford -every eonvc}xieii‘ce and’ comfort and are noted

for_tho exqgllence of their seryjce,. . ...} s AP S ¥ s
- Make Your:Easter Reservation Now,

LS % 3 ” g
, . The Leading Houses
& o Owil furnish full'information, rates, etc., on application,
. 1 Mariborough-Blenheim . | -7 Hofel Strand
A " @ Both American and - Alwavs Open. s
.1~ Buropean” Plans. : A‘I:N’?; Q%W;;‘d g TR - . .
- | dosiah White & Sons  |° "5 C,’ Bdwards. ' °{ " - The Holmhurst™ = -
: 1or:' Company. T sl il B iy . Open -All-Year..
‘Hotel Dennis

Henry Darnell,
American Plan.

Y'Y Phe Pznungum

-Open Al Year.
Open Entire Year.
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| Beauchainp, .one 'of the three b
.&Aed for the mu Gr_‘«w W:g‘ﬁ ,
of the National. Guard :of - California; {d8y of Constable Bourdon, at 8t. Lau-

m:_ { fig 5 ‘.! - . & e i b, 3 ;
as given official cognizance to an al- jrent; ang for whom -the poliee--have (- {lf | m nemt of ﬂlﬂ M of

ged Dlan of “General™ Kelley’s unent: | been stburink 'the whole proviicé was/|. :
‘ W’bﬁrﬂm-mﬁemqiﬁ!& federal arsenal | 2rfested sarly today In Srameont del i | S
at Roek Tsland, N, Yh order to equip [Paul Church on St. Cathepiag st.- T °

0,000 men. for .a revolution . t | . Beauchamp -was kneeling- among the|
Bhe povernient, | S e .%Ourﬂﬁb‘_f‘lt_tqndlng ‘the funeral osers -
[ This report is based on one made.by.{ Vices of &-little’ ‘ginl, i YR esident,
! Lieuty klin Grimes .of-a Sacra- {- -The.bandit was recognized going in-| ; SEETC S :
g 5{: Tcompany - of the “State Guard, | :hmot:!&urw :wo%gi?@rq.cm@;% e 18' ngf u_oxg}r{uga-cunx. LD RR

; ned ‘Kelley's'army and act ‘Who, wed « ‘When Beauchamp] .. B, DYMENT. '~ SIR W

a sp'vm k l? mm a.egﬂ:aai %fnlgl} dow .“pﬁ}h‘é pgl‘:fen;un-‘{gsew; b ol i S
| Lieut Griines reportéd that he hiad [S6If jupon ‘him. Beauehamp! made mn 3l | . . _ _ |
: med..ﬂm..mundenna.of._ihb_lesdouﬁ al&empt to BEt his hand m’%’j P v @R R e e T RPRRT. O ! bk e eanin !
: the - uremployed, - -whe ' . discussed | Pocket, .but’ Choquette. tslt"ﬁ“'"' d hist Al e be Submitted to the Shareholders at the Annual General Meeting of the Company- in Toronto, on Wedues- i -

their plans: for ecapturing the 'Unjteq feffort-and himself pulléd”the gun se- | i 770" 7 R T R SREEEEE o ORI MRTEl B0, R4 o 5 AT ST e o kD Tl Bl 05 bl
_ States ‘Governmeént. There was to be fcreted there and threw. it away. Beau.l ; Steebi - 9 o B | baapsnos Saths R |
. a gathering of ‘many. “armies” " at [champ: .disarmed .and held securely- by | -} '.'. Your Directors submit herewith the Balance Sheet or ‘the Company ‘as upoi the' 31st dhy ecember, ' i
| Chicage. The ‘leaders “Pelieved .they | the officer, then. 'quietly ' submitted: i} 1913, also Statement of Profit and Loss for the year, and Certificate of Messrs. Price, Waterhouse & Compar
| could assemble. 500.000 . men _there..| There was'd:reward ‘of ‘§1000 out'l Jll Chartered Accountants.  ~ - .- SRR pama  Fefot, e i

Then, moving in-force, they-would at- |for, Beauchamp’'s arrest, or inforina- {77 Im view of the financial stringency that existed during the year; and the consequent lessening: of deman

tack ‘and capture - the Rock - Island:ftion leading thereto, and.already four|.4i your Directérs are gratified at being able g&?rmnt Such-a satisfactory Statement to the Shareholders. : . -

e e ok R R b“ideavgpmblﬁcmueﬂeare_olum- § -examination “ ‘h.,.mn“, Sheet l.howthlt a Profit of ’2.02’.“8..0"' mn—u‘ ﬂﬂalh‘tﬂt'r

ing it. - poitis d 'fdumh“‘ﬂioi sum of §470.933.98 for depreciation, and $222,654.69 for interest, there femainéd a net balance |

e - e Bz $1,335,309.98.1 _Dpducﬂnf_' from this ;‘mtuntfﬁ{v.iaend. on Preference and Common Stock at the rate.of T% i
‘WILL NOT VISIT-YUKON. Per annum, and a Bonus of 1% on the Common Stock. amounting in all to $776,654.17. there remain surplus [JI
o i e i e o R B 5% jearnings of-$559,675.76, of which $328,134.05 has beén added to the Reserve Fund and $231;541.71. to .the |}
[ JOTTAWA, Marth:17..—The Duke of balance of $632,390.63 at Credit of Profit and Loss, 31st December, 1912 - The .Reserve now amounts to-[{i
Connaught has no intention of visiting $2,700,000.00, the balance at the credit of Profit and Loss to $913,932.34, making a tota) 5,,?:“,“_ $3,613,932.34, ||
the Yukon this ‘year; as ‘reported in equal to 36.13% of the par value of the share Capital of the Company, both Common and Preference: A
against employers of labor.... - . ... English newspapers. - - - - " " There has also been accumulated a Reserve for Depreciation now. amounting to $1,687,606.42. . . .
ga,.tmes. declared: his informants as- | 'In Teplying “to a formial invitation| “JI : Following the usual pelicy of the Company, the Inventory has b antakén at cost or market value, which-
gerted the movement ‘was being® con- | from thé Arctic Brotherhood the duké| [l ever way the lower. Ample deductions have been made for depreciation and any obsolete stock has-been: writ- -
ducted from. the east; and that Kelley's'|¢Xpressed regret over his inability tq : Sy -
force was but a small unit in the |80 to-the qporth -this-year, and his}.
whole, ~Among ~other Femarkable |Statement was further confirnied on
statements” was.oné_ that the leaders |énauiry at Riflean Hall today. ... .
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President and Chairman’of the Bogrd. :

i 2 .~ W. R. BROCK, Hon.
FREDERIC NICHOLLS, = ™ TFHEWS,

President. W %‘; cf-%’f

HON,.J. K. KERR, K.C, H{i
e Vice-President. 0
K.C :E. W. COX. .., HON, ROBERT JAFFRAY. ...
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. Hotel. $t. Charies’
Open All Year. : -
.} Newlin, Haines : Co.
Galen Hall__ | The Shelbutne
.| Hotel’a ngtorium, \| . Buropean l;ian.
S i ?%ai% Mgr.. .| . J. Weikel, Mgr. .
Reached from New York €ity vid Central R.
: vo,ma}a R, or thru service by P
piria. " Conshit®local tigket agents

.. Wm. R, Hood
“ Hotel Chelsea S
.7An; the  fashionable -
.. Chelsea, Section.
Open AH Yedr. -
o1 J. -B: Thompson: & Ce.
R, of New Jersey, or Pennsyl~
nsylvania R. R. from Buffalo to Philadel-
r further information, /- ° e

. Railroads.out_of Chicago would be.
commandeéred and .. the .unemployed
* _force. well arfived, “‘would be rushed to-
“ward Washington, where it -woutd have
the federsl government at its mercy, -
The 'plan ‘was then. .td spread -a_
nation-wide rebellion of workingmeu

L TR O R S S

ten down to scrap valye. 2 # P S e
- . -From the inception of the Company until about filve years ago, it had been the custom to’ write ‘off the {43
yearly: allowance for depreciation of Buildings, Plant and Machinery, instead of carrying it Torward to Reserve,
for- Depreciation Account as at vreuutt, and Atho ltrge lnmo:nt th;l_.ti has each s{)u_r been provided to}‘ deprecia-
<omp it Lo A i e : tion-—has résuited in the book value of our Assets having been written down below. their actual value. <4
were relying  for. support on a.Alg.rge A . Old Doy | 3 ’ : g

3 “* A spestal mesting of the AurorsOldt fll INCREASE IN VALUE OF REAL ESTATE HOLDINGS. . .. »

Canadian contingent. . - ; ey
: Bays' Assoclation Will be'held at 1685 The Real Estate owned by the Company has alse gréatly risen in valus since.the respective dates of pir-.
Dundas street, near Keele street, this . ll .40 "but has been carried on our books at its original purchase price. In order to secure an independant
_evening at .8 ,Q‘clgck.lt&.qoqpb_te 3= {.ll and careful valuation, the services of the Canadian Appraisal Company were retained to make & complete -
- | fangements for three bib gala days at: itemiged appraisal, and their report shows the. replacement. yalue of our Real Estate, Plant and Equipment
| Airera, July 1,-2 and J: -Al Jold-Aurora: to be $3,200,000.00 in excess of our book values. From this.amount they deduct $1,271,686.00 for a liberal
boys are espetially:invitéd .o attend depreciation; leaving a' net. excess of $1,928,315.00.. « ~ :

| this’ meeting.. .. ‘ : e : s
: ; VALUE OF PATENTS AND CONTRACTS WRITTEN OFF. :

: PQRCUP[NB ‘-m BIG. i Last year, under the heading of “Patents and Contracts,” our Balance Sheet contained the item ot
Expert Has 'Unexpccted Argu-|. M. Wallace, well -known: in New| Iff $503,761.42, being their book value after depreciation had been written off from year to year. It will bs
: o Jm ‘?d .; 5% rﬁ%éinnTﬁd:rxto iy understood that our Patents, &cqutred from time to time, represent a very considerable outlay, and our Con-_
ment-Re,_ New Compart- : kﬂ “1'!,40. En,..t“_?"?_. fied Trofmd & ti1p. 10 - tracts, ‘which include our Trade Marks, and our Agreements with thie General Blectric Company and many
z i i Pel" ‘3'.5, 1‘45 "t‘;‘_"‘i—'? n”‘»‘- (i 's&'toi other Companies whose Canadian rights we have acquired from time to time, are of prime importance to the
ment Rates. orcuplne. -“The 1"{‘5;‘1; nE. H N successful conduct of our. business. ‘Notwithstanding their great actual value to the Company, your: Directors
e e ‘ment of his:visit-In: his-own .w OI_“'; : racognize that thede Assefs are of intangible value, and therefore have decided to.write them.down to the IJ;
: R “On miy arrival at the camp: 1 was. nominal sum of One dollar, increasing the value of our Real Estate by the amount written off - Patents and
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OTTAWA, March 17,—Thomas Mar-
_shall, traffic- manager of the Toronto
board of trade, raised a point before
the railway. commigsion  today. that

may interfere.with the railway com-..

panies securing -permission te charge
a double railway fare to -one person
joccuying-a-drawing Toom or-compart-
ment on a sleeping car.- Judgment was
ameYNed, el

Mr.: Marshal! asked if the Railway
Act did not specity that railways
operating under the jurisdiction of the
board could not charge more than
three cents per mile on any line east
of the Rocky Mountains.

“It does,” answered Chairman Dray-
ton.

The proposed change would mean a
six-cent” fife, and “mMémbers af.. the
board acknowledge the importanee- of
the point raised. ;

Mr. Flintoff, for the C.P.R.s said that
the proposed increase ofily affected the
de luxe passengers.

The scheme is already in force in the
United States, Britain and Europe.

DAIRY DRIVER FOUND DEAD,
OVEREXERTION THE CAUSE.

William® Shields, 175 Clinton. street,
iriver for . Price’s -dairy,. was = found
jead in an outhouse at the rear of the
Riverdate “High S¢lool,” between Jones
ivenue and Leslie stiget, at 10 o'cloc
vesterday mrorming: - The ~ discov
was madé Hy George Smith, 31 Mec,
Jee street, 4nd thée body was identis
ied by V. Gardner, an . employe--of- the
same concern. =3 B

Death, in the opinion of a physitian,
was due fo heart failure, K brought on
)y overexertion. .The ‘theory is that
Shields was late for work, and ran
Jart of--the. distance'[‘ -with fatal - re-

BRI

sults,

WAS RESUSCIPATED.

Frank Lawsony aged 28, .was found.
mconscious  from the effects  of  gas’

yoisoning -in “his” room at ‘28 "McGill

itreet yesterday morning.. He¢ was re-.|

noved to, the General Hospifal,-avhere

1® was soon resuscitated. The gas jet

n Lawson’s _reom’. was .found to- be
‘urned full on. i : i

Gone Forever Are
Dyspeptic Days of Old

The Simple, Safe, Sure Use of Stuart's

stpepsia Tablets Will Bring Joy to

« Any Stomach Sufferer in an Easy
omfortable, Dietless ‘Way,

How many quiet, afraid-to-make-a-
1ise, unhappy homes are due to cross,
Iritable, miserable, close-that-kitchen-
loor kind" of -dyspepsia sufferers. Sueh
nen and- women ‘canriot help their_ peev-.
shness for they suffer terribly-and should
10t be censured. * i

A stomach that'is irritated, raw, Febels

ious and not fit to do its work is certain-
Y the cause.of constant dragging dowyn
\nd even excruciating agony,. . .

It is ‘a feeling surpassed by no  other
liness known t6 mian.. ..

No one: can_blamg such a .person -for;

il temper and silent moodiness. . Ever
ind always' 1s that dead, gone, sour tast-
ng feeling at hand to curse every .wak-
ng hour, e

Dyspepsia, bad breath, gistritie; catarrh
I the s.omach, pains in the bowels, ner-
fousness, heartburn. ‘bélching,” "bloating;
e, come. from wrongful ‘gynditions of
ligestive juices.  There is nothing " to
orrect these horrors until theSe juices
\re again replenished..

hen the systém -exhauts its juices;-
vhen the liver, when thé pancreas, the
itomach become .thereby- unfit-to furnish
he proper digestiye fluids, osnic cannét -ex-

Ject  this same system, without aid,
0 do anything clse than keep on mak-
ng their improper digestive products.

Such a condition means_all manner of
uffering, and unquestionably ‘fatal dang-
'r lurks in such.delay. £t R
.There is relief.in Stuart's :Dyspepsia:
Uablets that means a restoration to nor-
oal health, a building up of correct diges-
fve juices and an absolute harmlessness-
n the method and its result.

Stuart’s Dyspepsia Tablets ' contain
lualitles in just the right preportion to
tulld up -the wecakened gastric Jjuice.
When the tablet reaches the stomach,
t readjusts matters quickly, balances
tclds and alkalies and staps pain, suffer-
ng, etc.

Other ingredients have just as import-
int effects upon  the jintestines as well
W the stomach and thus in a remark-
b 1 timie stomach ills, indigestion,
te., disappear.

Go tf your druggist today and obtain
b Ipf Stuart’s Dyspepsia tablets,
nwice bR cents, 0

‘tthan the ‘néxt’ one.

lcamp. we can look for.great; résults in

‘| with ‘smooth readbéd, electrie-lighted !

very mueh impressed* with’' the ‘re-
ports of the different.people whom I

on visiting the  various properties 1
noticed there seemed o Be an.air of
keen activity and  optimism, which
was clearly emphasized :in-the manner
in _which everyone. seemed: to be:on

“On the Dome Lake, which was the
first property which ‘I ‘visited,
Cochrane, whom I consider a most
able superintendent, had the property
in good shape.. He¢ took me under-
ground and showed me the new ore
body ‘which they had picked up. T
took. a grab sample from this vein,
|and later on when I panned the sam-
I .comsider this new ore body 1is Tricher
than anything -they have: had up “to
date. Six drills ‘are now-in active op=-
eration developing ore to feed: the
mill.
for the future and I beliéve that this
property will prove up to be among
the good prodycers in Porcupine and
excellent results will be accemplished.

“I spent a good part of a day on the
-Mcintyre. - Mr.  Irmis, wWho is in charge,
took me all over the property and un-
derground and showed fie where they
had ‘thousands..of tons. of -ete broken
"in the stopes, and in fact told me they
were in a positidh’ mow- to -draw for
[ SoiMle months from the, stopes. withiout
doing anything ‘with.:development .if

veins on the 400 foot level are a re-
marable ore body and fira few months

‘Wil doubled.. This" will put’ the Mc-
Intyre_in a. position.-where--it -will_be
earning big money, -and I think the
shareholders should” be" congratulated
in baving the ming in ‘such a good
condition, o 58

of quartz, with congiderable: free gold
showing. They are-“earrying -on “a
Systematie way of development on this

excellent results.

““The.  Hollinger- “reports  "spéak. for
themeelves) 80 ‘1 do Apt need to 6 say
anything. ‘about’ this “property. 1 be-,
Heve from what can:be-learned in-the

Big. Dome and I feél very optimijstic
as: to ‘the outlocok for..the . mnrines in
Poreupine and predict. great things
at-the end of the-coming year. : -

Are You Going West This Spring? -
~1f: 50/ exceptional -oppdrtunities are
now being offered on the Grand Trunk
Railwdy System in. connection with
homeséekers’, settlers’ and, colg}nist ex-
cursions. i

Homeseekers’ round trip tickets are. |
issued" from stations .in- Canada. o
points in Manitoba. Alberta and- Sas-
.katchewan at vesy low fares; and"are
inelusive,
‘Dulath.

via, - Chicago; 'St Paul - or

Through » Pullman : tourist

of® ispue. .- Settlers® -one-way secend- |
class: tickets ' are “al8o ‘on salée ‘eadh

and: west to ‘points’ in Alberta  and
Saskatchewan at Jow . fares,. «(lolonist
one-way setond-class tickets arve sold
at ety low fares from stations in On-
-tario to- certain points  in --Alberta;-
British Coluimbia,” Arizona, CaMfornia,
Colorado, Idaho, Montana. ~Nevada.
Oregdn, Texas, Utah and Washington;
and are in effect March 15 to April 13,
inclusive,

the shortest and “quickesti route be-
tween Wimnipeg, Saskatoon, Edmonton,

sieeping cars. through the ‘hewest, ’
most picturesgue and most rapidly de- |
veloping section of western: Canada. |
Through tickess. sold _and. reservations.
made pyv all - Grand Trunk agents.
Costs no more than® by other routes. |
Trains mow in- operation Winnipeg to-
Saskatoon, KEdmonton and Regina.
Yorkton and Canora, Sask.; Camrose,
Mirror, Edson and Calgary, Alberta;
also to Jasper, Tete Jaune and Prince
George, B. C.

Full particulars at all Grand Trunk
ticket officés, or write C. E: Horning,
district passenger agent, Union
Station, Toronto, Ont.

SIR JOHN MURRAL'S FUNERAL.
LONDON, March 17.—8ir John

encountered ‘around Porgupine, -and]|

their tip-toes and eager:fo heip to| |
make each individual broperty b,gy,ter L

Mr. |°

ple it'showed remarkable résuits, ‘and] :

He gave me an idea of his plans|.

they had to shut down..:-The —new]..

they should have-the capagity  of their |

© “The Foley-O'Briend has a fine body |-

property; which ‘T feel sure will bring|

in, effect each ~Tuesday unfil .Qct. .27 1. .

sléeping cars are operatéd to Winnipeg | =
Leach Tnesday, ‘Teaving  Toronto. 1100 °
p:m:  No changé of ¢ars.  Tickets are.|-
valid . returning two months from date4-:-

.Tuesday during March*ahd April from |**
stations in Ontario, Kingston, Renfrew i

The Grand. Trunk Pacific Railway is |

‘GO TO THE TROPICS FOR |

| pcrted
| Dean Cemetery, Edinburgh, Friday.

amounting to $1,424,5654.58, to remain as an inactive Reserve.
4l in process of completion and not. available for collestion before the close
dividend charge in the event of any serious recession in trade.
$6,986,672.50, or together a sum of $12,120,003.00.

fering, but although orders fell off somewhat during the.latter part of the

* been experienced. It is yet too early in the year to warrant any.forecast,
a general trade revival will materialize. i : ,

3 : COMPANIES' ACQUIRED.

During the year your Directors acquired, on favoréble terﬁu. all the
of Allis-Chalmers-Bullock, LimiteN, of Montreal, incliding an agreement

ufacture and sell in Canada the types of apparatus-#8r" the . 4
world-wide reputation, such ‘as;Corliss Engines,. Water, Wheels, 'Saw. Mill

paid. for in sevén annual installments,
amount to relatively the same figure. ;

been considered by your Directors to be of advantage to the:Company:

Geo. A. Cox was one of our eriginal Directors.

4 X L\ J .0

; " And Subsidiary Companies.

e Consolidated Balance Sheet, 31st ‘Deceimber,

' ASSETS, ; = ;

Capital Asseta— . Capital Stock—"

Real Bstate, Bulldings, etc.. st Toronte.
Peterboroe’, Bridg>burg, Stratford, Mont-
real, Branch Offices, Power Plant at
Nasssy) Canadian Sunbeam Lamp Com-
pany,  Limited. and Canadian Allis-
Chalmers, . Limited

Machinery ~and Tools

Patterns and Drawings

Issued

Bonded and Other

Bonded-

Total Capital Assets
Current Asseds— - 8

Inventory of.Raw Material, Sup-
g‘liel, Work in ‘Progress and
inished  Materials, including
expenditures on = Contracts
(less .collections on account) $6,936,672.50

Accounts Receivabls (less reserve 5

. for ~doubtful debts)

Bille " Recelvable

Investmenats

Cash

“ited, secured

4,482.416.10 Bank Advances
700.914.40
226,2598.24
06,559.03
et 12.510 000 1T
44,213.36 Reserve

Profit anll”i,qss
e A : (Coptingent

$22,425,773.56 '

$661,380.52)

valde' of real estate as carried on the boeks has been fnereaséd by $503,761.42,

which
Asset of Patents, Contracts and Good-will to the nominal value of one dollar.

trug financial position of the Company on 31st December, 1913.
PRICE, WATERHOUSE & CO., Chartered Accountants.

Ll CONSOLIDATED SURPLUS ACCOUNT.
44 Profiié for the: year ‘eénded

i 21st Degember,
isgapitai 4

R T P bos o gk
N F.:

sorved for Depreciation of Buildings, Machinery and Patterns,
erest . s

............................................... aae o

3 Net Plont for the Nearit.................... .
% Less—Dividénds and Common Stock Bonus DPaid. .

Certiffed to be correct,
PRICE. WATERHOUSE & CO.. Chartered Accountants : it

Contracts, and allowing the balance of excess of the appraised value of our

wit!
ing Company of Milwaukee which gives the Canadiafi Genéral Electric Company: the exclusive right to man..
» ich the Allis-Chalmérs. Company have achieved a-

business so acquired is being conducted under the name.of“Canadian Allis-Chalh t =3 diar
Company of the Canadian General Electric Company, a Charter having been secured for this purpose. . In part'
. payment of the purchase consideration the Vendors h#ve accepted Flve per cent. Bwenty-year Bonds of the
Canadiay Allis-Chalmers, Limiked, issued against the new property acquired, ‘and a sum, of $700,000 is‘bgiug
and will' be met by the liquidation of the Cash Assets acquired, whic

s . . CANADIAN GENERAL ELECTBIC COMPANY, LIMITED,

Common--Authorized

Preferred—-Aufhorized and Issued ..

Mortgage Obligations
perties purchased
Indebtedness

rtfes. purchased ...<.........
Deferr~d liability -on, purchase
Allis-Chalmers - Bullock,

Canadian Allis-Chalmers, Lim-

ited, over the Rockfield plant,

of ‘a par value of $700,000.00..
Current Liabilities—
Accounts Payable

Reserve for Depreciation
Surplus, per Account Annexed—

b3 Liability
St g eceivable Discounted,

‘NOTE.—As the appraised value of the Company’s -properties ‘shows a uet excess of $1.928,315.00 ‘o'vor_hdok:ivﬂdéi. the

.:We have andited tbe above Balance Sheet. and certify that it is properly drawn up, and, in our oﬁi:ulon," shows the

Real Estate, Plant and Bquipment,

The itém of borrowed capital shows a considerable ifitrease, on account of very large contr,a.étsth‘at'wa'm:

of the vear. The policy of the Com-

il pany has always been to borrow funds to financeé large. contracts during progress so as .to avoid a fixed”
; It will be noted, however, that our Accounts:
and Notes Receivable amount to $5,188,330.50, and our Inventory of Materials and “Work in Progress to
’ ; Stnce’ the close of thd year our current indebtedness has
been reduced by about $1,000,000, and it is‘expected that within the next thirty days it will be furtheér reduced.
‘Notwithstanding the financial stringency that existed during 1913, collections have beén very satisfactory.
Your Directors have for some time been anticipating a material shrinkage in the volumse .of bysiness’ of-

Year, no serious shrinkage has so.far
but-it.is hoped that the prespects for

pgogerty, liquid assets, and good-will
the ‘Allis:Chalmers Manufactur,.

-Machihery, Gas Bngines; ietc. The
ers; Limited;” as a'subsidiary

The property and -Assets of the Stratford Mill Building C,omﬁa.ny .We!‘é élno acquired, the purchase hlvlnf

Your Directors desire to express their great regret at the death of two Directors of thie Company sifice
the last Annual Meeting. The late Mr. James Ross joined the Board of Directors in 1901, 'and the late Hon.
Mr., J. K. L. Ross has been elected to fill the vacancy created
on the Board by his father's death, and the vacancy created by the death of Senator Cox has been filled by
the. election of his. son,” Mr. E. W. Cox, President of the Capada Life Assurance Company. .

FREDERIC NICHOLLS, .
: Preddent._ :

1913,
LIABILITIES.
$10,000,000.60
. .$ $.000.000.00
2,000,000.00

$10,000,000.00

.............. Sevssnnanignis

tresasuan

Indebtedness—
on Pro-

‘of
Lim-
by bonds of the

700,000.00
% 1,049,838:68

$3.542,200.66
1,782,106.46 : .
5,324,397.18
-1,587,605.42 ,
BEIRRCE ... .o 913,032.34 i
—— 3,013,932.38

on

- 4820:425.773.56

amount bas been’ uged to write:down the

ed
-$2,029,398.60
R34 &

z'zig;'.g‘;?
—— " 693,588.67 _

LYNDHURST OGDEN. Auditar:

ENGLAND
SSCOTLAND
Welt a3l oy
Shakespeare Counfry
- ‘Washington Country
Georgée Ellot Country

Plcturesque North Wales
Beeautiful Lake District

in
“MERRIE “ENGLAND” 4
The Homes afd Faunts of . "
Seott & Burns . 5
Trossachs & Scenic tours

FOR ALL LINES

OM.e

THE SPRING
R. M. MELVILLE & SON|

Cor. Toronto and ‘Adelaide Sts. (Opp. !
. General Postoffice). Phone M. 2010.
Toronto, Ont. 136

“BONNIE SCOTLAND”
Illustrated literature, maps (free)
and all information. American of-
ficy of the London North Western
& Caledonian Ry=s.

A. G. WAND, Agt.. ¢
Dept. “N” 287 Fifth Ava.. New Vol

Murray, whose tragic death was re-
vesterday, will be interred in

His fidaughter's condition continues
g :.'e good progress towards dis-

£h Pmenger ‘Trafifc,

CUNARD LINE.

¢ Boston, Queeristown, ‘Uiverpeol, -
New York, Quqenctowvr.‘ﬂshguard.
i Liverpool, . “.: -

.. New York,” Mediterranean, Adrlatic. -

‘A, F' WEBSTER & SON, General Agents,
53 'YONGE a'REET C O edtf

|Pacifié Mail' S.S. Co.

Salle 1rom San Francisco

ta ‘ Hono-
lula, China and Japan. :

* R W MELVILLE & Son, D!
Corner Adelalde and Toronto §.s..
General Agents, M, 2010. 136

[ A F. WEBSTER & SON - 53

5 | California

ipoiv

o " BY PRINCIPAL LINES o
| Via New York,. Boston, Montreal, Quebec, Portland, St
John and Halifax. g
European Tours. 5
Travelers’ cheques good anywhere.
- Drafts, Foreign monies bought and sold.

| Steamship Tickets

YONGE ST. |

—

B

8 T 3 £
4 H '\

Settlers’ Fares” -
e 8 ((;g?:wu} so(gogiﬂ-?aaq} :
v Slations  In_Ontarlo, Kingston,
e s Dok o Xkt
ing March and Apnil; " -

LOW COLONIST FARES
. (One-way, sécond-class).
From stations in Ontario to certain
, boints in Alberta, British Columbia,
Arizona, California, Colorado, Idaho,
Montana, Nevada, Oregon, Texas, Utah
‘and Washington, 5 oy
On sale daily until “April ;15, inclusive,
tlcl;(‘ultl pg{ticulata_ a‘t .all Grand. Tunk
et offices or write C. E, Horning,
D. P. A, ﬁTomx{to. ont.. - : ed7ff

 FOK MONTREAL .,

TRY. o nn D -TRAIN
THE. "INP\I"I gRQAp!&u

NORTH TORONTO

Electric ' lighted Standard sleepers and
.compartment car. BElectric lighted sleep-
er for Ottawa.

"COLONIST FARES

{One way Second Class) to-certain points

? . in
Alberta - British . Columbia
Montana = ;
Washington -
: -~ - Idaho; - etes -
March .13 to. April 15.

REDUCED SETTLERS" FARES, |
< (One Way Second .Class.)
Each’' Tuesday, March and April, .
Through- ‘trains Toronto to Winnipez.
‘and .West. .. Colonlst ‘Cars -on a:l tralns, |
No charge for berths. 5 dgsiga. L A
[ Particulars "~ front - Canadian = Pacitic | - : ¥

Agents. or, write. M. G Murphy, D.P.A., fin- ki el i
' _‘THE ONLY ALL-CANAD!AN ROUTE

VTOx‘o‘nto.""' ed? - -
Te the Alh_nhc. Seaboard

Oregon
_Arizona

The Maritime Express -

< tihy 34 %
R-'-s- VSI' g leaves Montreal. daily, except Saturday, ..
i gz 815 ‘a.m.,  making connection for 8T. .. . s

‘PAYAI ERWARD \ L JOHN, HAL
ROYAL EBWARD\WH | |10k FaliFa, pRitcezowaks
ROYAL GEORGE ||

Saturdays for Campbellion only, and i -~
noted for excellence of Sleeping and o
Set & new' ‘standard in -
accommodation.

Dining Car Service. 5 s

. On Europcan Steamship sailing dags, o >
Cabines de Luxe.
Private Baths.

t1pon

LC.R. trains with Passengers and Bag-
gage are run alongside ship, ‘saving -

transfer.
STEAMSHIP TICKETS
VIA. .
- ALLAN LINE; :
CANADIAN PACIFIC 8.8, LINE,
) ; CANADIAN NORTHERN 8.8,
booklets' * génd ' reservetions .
Werite o 82 Ring BE 1. Moo | DONALDION LINE.
- " e g | The attention of “shippers is dix -
——— rected to the FAST FREIGHT SER. *
VICE' of ‘the:iIntercolonial Railway
between MONTREAL, ST. JOHN, Sl

IR AR i HAIIFAX, the SYDNEYS, and  all oveis
CANADIAN PACIFIC | v s s =

[MPH s " ‘For »':ﬁl'f‘,ther - information . concerning
: z Y S

| rates, “reservations, ctc. apply t ST
AND OTHER STEAMSHIPS

_E. TIFFIN, Genéral Western Agent, 51 ¢ «
King St. East.  (King Edward i
Block). enoqe;;m‘am B
WINTER SAILINGS = .
Empress of Ireland...;.Apr. 4, May 2
Empress of Britain..Mar, 21, Apr.. 18
l.ake Manitobz . . ..Mar, 17, Anr. 15
Ruthenia, to Liverpool ...,.....Mar. 25
Tyrolia, to Liverpool .......,.Apr. 7

. ST. LAWRENCE SEASON || New Amsterdan
Empress of Britair, . May 14, June 11 Ryndam ......

VI IS R A bis it Apr. 14
Empress of treland. .. May 28, June 25 IR < s-Screw ) Steamer
L Ao MAnIORS . 5 b May'zz,' June 2 | New “Triple-Screw Turbine Steamer ot

! by, yun 35,006 tons register. in. course of con-
MEDITERRANEAN LINE AR A R VAR Son
: - : : R. ‘M, MELVILLE & Son,
Ruthenia (Napses-andilrieste) May 23 | - Gen Passenger Anents.

[} Tyrolia (Naples and Trieste).June 20 || @ -cor Adelaide and Yonge Streets  od cow

« AllL_ particulars iromr. Steamship : Eeal e, o : .

“Agents, or from M. G. Murphy,, Dis- B TR

Uit Passenger dsent, Toronto. Ont {| FOYO KISEN KAISHA
:ORIENTAL STEAMSHIP DO ¥
$an Francisce to Japan, China I

and Portc.
88. Hongkong Maru, saloon accommoda.
tions at reduced rates.............

Next sailing from St. John
MARCH 25th.

v

=%

135

{ o0

e ¥ o

e

| HOLLAND - AMERICA LINE
Neéw (Twin Serew Steamers, from. 12,500 .

L i 210man ¢ 26170 tons,

‘New ' York

— Plymeuth,

Boulogne and =~
© 'Rotterdam. » *

Potsdam

naz

AUSTRO-AMERICAN LINE
MUDITERRANEAN, ADRIATIC
ITALY, GREECE,
without charnge. Calis at AZORES and

GIBRALTAR (Hast), ALGIERS ('es
Martha Washington
Argentina
Kaiser Franz Joseph >
R. M MELVII.LE & SON,
Tcrento, Qeneral Steamship Agency,
Corne* Toronto and Adelaide Sts.,
Gengral Agents for Ontario. 136

AUDTRIA,  direct

$8. Shinyo Maru will discontinue veyame .
at Nagasaki ....Saturday, March 21, 1914
8S. Chiyo Maru...Saturday, Apr. 11, 1914

§8. Tenyo Maru, via Manila direc

5 Saturday, Ma

- R, M. MELVILLE & 8O

General Agents, Phone M. 2010,

9, 1914 .-

oronto.

A S




