
NORTJi AMERICAN SCREW STEAM SHIP COMPANY.
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[.\ copy of till' following Memorial to tlit- Colonial Office was mm to tin- Rounl

of Trailo «ni the lOtli Marcli, and is thfrefori' inscrti-d.]

To the Right Honourable his (Irace the Uuke of Nctcmntle, St'cretary of State

for Her Majesty's Colonial Possessions.

The Humhie Memorial of ItoUrt Lamont, of Liverpool, Merchant,

Showeth,
That no line of steam packets has t'ver been e»tablisheil to run between tins

country and Ch.'iada, and the Colonial (iovernment of Canada considering the

establishment of such a service a matter of great importance to the welfare and
development of that eolony, and to its mor<' intimate connexion with the mother
country, determined to contract for such establishment, and in the months of

Mareli, April, and May 1IS52, advertised in the public newspapers of Kngland
and Scotland for tenders for such service, to be addressed to the Commissioners
of Public Works, Quebec.

That your nuimorialist and his partners sent in tenders for such service, and
the same were accepted by the Canadian (Jovernment ; and an agreement, datc«l

the 13th August 185i, was made and entered into for such service, subject fi>

ratification by tiie Parliament of Canada, between your memorialist and his

partners of the one part, and the Honourable John Y'oung of Quebec, Her
Majesty's Chief Commissioner of Public Works for the province of Canada,
acting for and on behalf of Her Majesty's Government in the said province, of the

other part.

That an Act of the Colonial Legislature has since been passed to carry out

such contract, and the said agreement was ratified by the Ciiief and the Assistant

Commissioners of Works in tlie said provn;cc utider the said Act, on the Knli

November 1852.

That the service in question cannot be carried out properly except by the

application of a capital of at least .100,000/., and therefore only liy a public

company, and that it is notorious that cautious, y.rudent, and wealthy men will

not join in steam-packet companies unless they are established under charters

limiting the liability of the sharciiolders to the amount of their subscription
;

and it is also notorious that so far as capital can be jjrocured by means of sub-

scriptions to companies without a limited liability, such capital will only bo

advanceil at a very much higher rate of return, and therefore that the services

by such companies can only be performed at a far more expensive rate than by

limited-liability companies.

That these vii.ws have of late been so fully acknowledged by Her Majesty's

Government, that 11 charters have, during the last few years, been granted to

as many companies, with the requisite limitation of liability, and that the vast

increase of the ocean steam service during the last two years could not have

taken place without such charters.

That in entering into tlie said contract with the Canadian Government, neither

vour memorialist and his parti'.ers nor the said Canadian Government ever

entertained a doubt but that the same privileges which had been granted without

hesitation to other companies for otiier similar objects, would be granted for the

service contracted for.

That immediately after entering into such contract, your memorialist and his

partners associated tliemselvei with other parties connected with shipping, and

other capitalists, who were about to apply for a charter, which would have included

the service contracted for, and would htve united with it the establishment of

steamers to run between Liverpool, London, and New York and Canada ; and

such company having been provisionally formed, an application for a charter,

with limited liability, was made to the Board of trade.

That such application was opposed by other parties engaged in the American

steam shipping trade, and that in D«cember 1852 the late President of the

Board of 1 rude required time to consider the whole proposed scheme, but offered

to grant (should that be sufficient) a charter, if the same were limited to the

service contracted for in the said Canadian contract, but that such limitation was

considered bv the said other parties fatal to so many of the objects contemplated

by such provisionally formed company, that they pressed on the Hoard a further

consideration of their claim for the whole charter.
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