
20, 2933*

vep&rtment of Finance, 
Otter® , Ontario*

Sîy dear Mr. Rhodes,

Let
** to, ^uatllTZH^l yoar lfttt-dividends due Canadie^l^eetora.

premium represents an aflventitïJÎÎ*** thnt tMo exchange 
security holder, and, furthermore t^C+a\t0 the Cf‘aa{!*a* 
was originally pure based t tHeî when tke security
roooivG oxpocted to
and P iloeophical point of -ÎJS ; But fwaB» academic 
that either of these fL?Ll !? 1 a® to admit
right to depart from its umLi* V*C *ko G°v rnnent an ethical 
treatment of uni~ ”??• 1 b8lie™. J«<* . 
taxation* ° u’ hospitals in the natter of

Coal Company tonds rî J°,u * referred to the D- minion 
University, «When io« î>~ *!*£***'°npeB7 ™M to *®7 to the 
to reçoive year divider.?*?* *5?*® b ®de 7°» did not expect 
ve think you shoal ho an t. î «eî22°r«î?IB Cwodtsn funds, end

«mot ,,, îhTt îï™^ *«♦»'>* «W«rtl«. ut I Htll 
promlco to ■ ^<m;n»y t° penalised by lte
of tile country "anvîf Et" ,* ”îûc thft elT0° th<" Corcrnnont 
prealun. 2 T rlGkt '"•ntoTor te 1 yy a tax or that

now,

fer the tait îw"Î7°r5rwnt wîchod to to itself credit
in »ew TorStth^,’«î!î« îï* lar 0oU8r ls only worth 86 
entitle* •< . *v-î 4t ni8îit reasonably suggest that it was
lïîi r?tî tê°!L t "Vf/- * ?4™nto^ thl s a,eha”P n?tua.tbr OovJra.-^t Sî.s°na?0lî',r0 ln «••**<»• I »o not think 

Mt wishes to take any credit for the present

cents
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