It moy be noted that no salary for the Dirce
in the above statencnt The “explchation 18

wppointed by the University as full-time professor of finance and ut tis

tics; he renders his service to the Cormittec ¢ratis. uring the first

year of its work, which is of necessity limited in
ment has proved fairly satisit.ctory. Tith the expccted  rowth of the

Commi ttece nnc, the adled work in the annlysis smé reporting of the recsults
from the prescent investigations, however, this arrangement will obviously

longer suffice.

VI. The Needs of the Cormittee

In orcer to complete the prescnt studics and to carry out the Projects
as listed above, the Committec neods en annual grant-in-oid of $16,940,00
Mex (Bquiv~lent to about 8,000 .21d) for a term of three years. Statement

II below oives the budget summory of this swm cach yeor.

L. Balory $13,440,00 Mex.

Director of Research $3%,600,00 Mex.
Onec Research Assoclate $5000,00
field investigators
on urban industrics 1,680.00
Two ficld investigators
on rural industrics 1,680.00
One investig~tor on prices
(wholesale & retail) 840.00
Four computors 1,44.0.00
One sghatistical assistar 840.00
One clerk
LL. Investigating trips 500.00
Subgidy for publicatin 2,000.00

-

"

"

IV, ‘Schedules, Stationcry, othcr ffice cxponscs 1000 00 -1

$16,940.00
Wo:wish to eall gt
belov the T’Jw;g;»;-t of my other resecarch orgrnizotims of similar scone
in China. Economy is secured partly by allowing comparatively lower
salaries for +hu ~t“ff mcrabers of the Qommittee beecauge the University
attrocts gons who regord the intelleetual facilities
phere of ‘a univurulty ag pert of t“ ir compengotion, ant partly
eliminating cxpenscs for purchasin, certein equipment of which
University aliows the Comanittec t: make use.

N, B. List of stuldies published anc those in progress with the probable
dates of publication,

List of studies publishced by the Committee:
L Trrices and price incices in Cainn: A4 stntistical annlysis.
June, 1927.  In Bn lish only. & translation of it in Chinese
is being madle.
Inplysis of econonmi statistices ir e Tientsin Teking Market.
Statistical Supplement of Ta Ku Pao Janunyy 1y 1928, - In
Chincse only. The study includes the following:

entlimn to the fact that the budget strted above is for




