
COMMONS

ceasier for those gentlemen -who a re
willing to engage in the construction
cf dry docks. If is elaimied by miany who
have looked into the matter and who are
willing to ereot dl-y docks in different parts
of the country wher-e tticy are needcd, that
under existing circumstances it il impos-
sible fer themn to make the nccssary finan-
cial arrangements te carry eut the work.
The intercst allowcd ýaf the present tinae by
way of sufbsidy upon the money which is
put into thbse dry docks is four per cent

-per year fer a vceriod cf fhiirty-five years.
If is preposcd to make the intercst four sud
ene-haîf per cent a year for the saine period,
and further, (bat tilat intcrest hxay be paid
balf-ye.arly insfe-ad cf ycarly, as is now
flic case. The section weuld rcad:

(a) if cf the firat clasa, a sumn fot exceed-
ing four and one-hait lier cent cf the coam of
the work as flanc and dletermitnecl under sub-
section twx cof thia s-ýctten, haf veariy during
aL pertod neot excceding thiti-iivc years frcmn
the timeo the Ccx orner te (coueil bas doter-
niinent coder tbis Act that the werk lis been
complneteni.

Tfien t'here is a n ex tinragrapli added,
whijch tirovi les fliat no senur-itxe, Cail nle
îssued a g ili t tue soIî-idy cixtii if lins licen
esfatulislin io thfe satisfiaction cf flie îîîinîs-
fer that uxot le-ýs fla $1,OO,Ot0O has, bcna
spent oue thie wark, ttilie eîxteri1nl poni
or fer neb! teck. Tuder flie originxl
statufe. le $ 1,000,000 x rth cf xxork ind
niaferint had icCfl prox-idcd, tIxe iîuunxster
iîiiglit 'ulloxv Ixe is.sue cf -eurte e te
scx'ciift -fit-e pïer cent cf tixe work ncmiinlly
donc nnd interial deliverecl on flic site
eue xx te be frce frei nctal i unlîrance.
It aise providles tIit th(e pnyuiient cf tlîe
estxzdv invy begin whan flic w ork dene
and flic nînaterials îîrovided ,aînxount te
$ 1,000,000. At presunt flic payîîicnt eft fli
sebsidy caniiet be mode ixamil thc dock is
ncmunlly coîîîplctod. la otlior words, (bey
do net commence te get ana'y aid ucder the
preseaf Subsidy Act until flic dock is
actu-ally ceîîxplctcd and ready fer operation.

Mr. CAlIVELL: Assuming thaf flic $I,000,-000 lias been expended and autberify ics
been granfed for tlie paying cf the intcrcst
on a certain spccified anieunt-

.Mr. HAZEN: 'fhat la the subsidy.

Mr. CARVELL: -then, suppesing the
work was net procecded î%vitlî-weuld the
departeîenf stif' coetinue te pay thaf aub-
stdy, or would flic vhole tlîing lapse until
the dock was flnisbed?

Mr. HAZEN: The Goverament wxouid
have te taRe ifs chance, cf course, with

[Mr. flazen.]

,regard te (bat. If the work ceases, the
Governament weuld flot have to pay the sub-
sidy, but if weuld have aiready made cer-
tain payameats. If people were consfructing
a dry dock and had spent $l,000,000 in work
aad maferials, flic payements cf the scbsidy
wcclld begin ivlen that $1,000,000 had been
as et.

Mr. CARVELL: And wvould continue eveni
if flic work ceased?

Mr. HAZEN: If fhcy lied put $l,000,000
inite the xvork, it is. a pretfy fair indication
tiaf it îvould be precceded îvith and fin-
i ah cd.

Mr. PUGSLEY: And tixe sniîsidy weuid
lic allewed if the iniister a-as safisfxed
iliaf ail dlaims w ere te be paid?

Mr. IAZEN: 0f course tlîe minismer
xvoild have te be setisfiedl fînt alI dlaims
wcerc pnid before any bonds w etc issiied.
Thlis clause miakes flic payinî cf a partial
.nlx>idy aixaclume, w'bctber the- dock il cein-
txlcfcd or nef. lucere are two other chan',ea
cf a mliner nature in flic flrst pîart cf flic
(\ct. One provides fîxat tI" wxdlî cf flic
do cks shail be increosecl froîîî 110 feot te, 125
feet, and (lie ember îîr vixle- ulît (lic depth
cf the dlocks dm11 lic increian 4l, se tixtf tue
xxater ovc r flic siît -Nual Le ',' feot, îcf 37
feet, ns uimdor flic lîr,eef Acf. Tixese
ebieces arcmn. ii necocince wifh flic
relîrcscuit'xmîoiieý cf mixe Acliiîirolfy, end arc
reiîlerel ixecesary oxcis f fixe larg-er
Ž,ize ci flic vesscls oubih are being Lotît
te day.

Tîxe DEPUTY ýSPE KER ( r liinville):
I nîtxzbrt cali atfenfion te the tact thot (bis
il flic ecend readi 'îrg cf the Bfill. Perlîaps
tiiose qîuestiona WeîxIl conie îp miore Pro-
pierly ivîen flic Bill ts te coîîînîittec.

Mr, PUCSLEY: I fîîiîk the Goverînîcent
îe acting xxiaely ini incrcaaing the rate cf
imierest to fouir and on-iicllf per centf. IJe
veemnient in dlry docks bias îîot provcîî vcry
aftractive te capitalista.

A Dry-dock Acf a 'bne lion i th-e stcfue-
bock siiicc 1882. Varions' oftcumpts Lanve lic
nmade te ceadmeut dry-docks undýer ils lire-
visions but ne dock cof the firet olasS lias
becn built. Under the Acf as first pasaed
the auheidy was; af thc rate cf flîrce per
cent cf the colt. If aras afferararda in
creascd te tbree and a haîf per cent, and
flien te four per cent. Even with the in-
creases froni finie te time, there has been
x-ery littie donc in the way cf taking ad-
vantage cf the offeýr. Some docks cf the
seconýd clasis have been cnsf;ructedl; for in-
stance one af Cellicgwoed. I thick that


