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ARTICLE 7

Consistency in the Application of FATCA to Partner Jurisdictions

1. Canada shall be granted the benefit of any more favorable terms under Article 4 or 
Annex I of this Agreement relating to the application of FATCA to Canadian Financial 
Institutions afforded to another Partner Jurisdiction under a signed bilateral agreement pursuant to 
which the other Partner Jurisdiction commits to undertake the same obligations as Canada 
described in Articles 2 and 3 of this Agreement, and subject to the same terms and conditions as 
described therein and in Articles 5 through 9 of this Agreement.

2. The United States shall notify Canada of any such more favorable terms, and such more 
favorable terms shall apply automatically under this Agreement as if such terms were specified in 
this Agreement and effective as of the date of signing of the agreement incorporating the more 
favorable terms, unless Canada declines the application thereof.

ARTICLE 8

Consultations and Amendments

1. In case any difficulties in the implementation of this Agreement arise, either Party may 
request consultations to develop appropriate measures to ensure the fulfillment of this Agreement.

2. This Agreement may be amended by written mutual agreement of the Parties. Unless 
otherwise agreed upon, such an amendment shall enter into force through the same procedures as 
set forth in paragraph 1 of Article 10 of this Agreement.

ARTICLE 9 

Annexes

The Annexes form an integral part of this Agreement.

ARTICLE 10 

Term of Agreement

1. This Agreement shall enter into force on the date of Canada’s written notification to the 
United States that Canada has completed its necessary internal procedures for entry into force of 
this Agreement.

2. Either Party may terminate this Agreement by giving notice of termination in writing to 
the other Party. Such termination shall become effective on the first day of the month following 
the expiration of a period of 12 months after the date of the notice of termination.


