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ilities in the Financing of War
Brinps Out The Essen-

Finance on a Nation-
Mioney as Much as a

the April issue -Jour-
Âation" on the "Reali-

stage i tlie war liad a certain similarity to the flrst, i that
the movements superflciaily appeared to be of money, this
time sent out from Great Britain to the United States
and other countries for the purchase of munitions and tke
like, in gold and in securities. We are now well on in the
third and m'ost vital stage of tlie business, and it lias corne
down to a liard, relentless problem of production. Nearly
ail the advanced nations of the world are engaged in the
war, and ail of tliem have liad it brouglit home to tliem
that there is desperate need of exercising every possible
energy i order to produce enougli to keep theniselves and
tlieir friends in wliat is actually needed to carry on the
war and to provide theniselves witli the nècessaries of life.
The first thinz that aDuuears in these Droeeedin--s is the


