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shortage in Alberta and Saskatchewan also brought caucd,-
lation of considerable businessplaced earlier in the year.

Fortunately, the United States market devel0pý.àBAN K OF M ONTR EAL strongly and American manufacturers fouhd themseJ«s

Establiched over 100 years unable to cope with the demand, so that British Columbizil
stocks were readily absorbed.

As the year advanced the general demand broadeW
rapidly until the market developed "auction" conditioll-%

Capital Paid Up .......... « --------- «.« -------- » ......... $20,000,000 with the buyer practically setting the price. This condi-
Rest ... » .......... _ .................. _ ---- « ------------------- $20,000,000 tion still obtains and everything points to an extremelY
Undivided Profits _.. --------- «-» ------ » ---- -...... $1,812,854 heavy demand for some considerable time. Labor difli'
Total Assets --«.»«.-...« ...... «« .... ».....ý ........... $545,304,809 culties in the woods have retarded output to a conýsiderabl$.

extent, while an acute car shortage has interfered, -With
deliveries.

BOARD Of DIRECTORS; It is gratifying to, note that the manufacturers 0'"

Sir Vincent Meredith, Bart., President actively supporting trade extension work in the East. T>

Blr Charles Gordon, G.B.E., vice-President Interier mills shipped 38,000,000 feet of lumber to, EasterP
Canada, as inst 20,000,000 feet the previous year.

R. B. Anguo, EOQ. Lt.-Col. Molson, C.M.G., M.C. this date týgïi-gures from the Coast mills have not Yet,
Lord Shaughnessy, K.C.V.O. Harold KennedY, Esq. come to hand.
0. R. Hosmer, Esq. H. W. Beauclerk, Esq- The total value of the forest products of British 00-
Il. R. Drummond, Esq. G. B. Fraser, Esq. lumbia for the year 1919 is placed at $70,285,094, as aD. ForbeB Angus, Esq. Colonel Henry cock0hutt

$54,162,523 in 1918, $48,300,469 in 1917, and $35,528
MMaster, Esq. j, Il. Ashdown, Esq. *

B. W. Beatty, ZQ in 1916.

HEAD OFFICE: MONTRER The largest increase is in shinglei, which show a vaW

Sir Frederlek Williamo-Taylor, Generai Manager of $12,801,564, as against $5,805,417 in 1918. The vallie of

the lumber eut is nearly $5,000,000 more than the pre«viOOO""'

At London England, and at Mexico City. Each item shows a considerable inerease over the P'rirouéhaut Canada and Newfoundlanc% year, while pulp and paper show a gain of overBranches ants In Pari*, élink of MontreAI (France)-
Agencice In the United Stateu-New York) Chicago, vious year, and the mining, railroad, and general industriÏ

Spokane, son Francisco-aritith ^merl-
con Bank (owned and controfied by Bank development of the Province is reflected in the gains 1118de,
of Mentremi).

À ggKSRAL BANKIMI IUSI#ESS TRANSACTED Estimated Value of ProductioÙ
Pl 1918 1919

-oduet
W. M. Hoca, Manager Lumber ........... ............. -------- _ $26,219,697 $310Wa ý ý

Vanoeuver granoh Pulp and paper ................... 10,517,250 12'564>
Shingles .... ...... __ ----------- .... 5,805,417 12
Boxes ... » ................. «-.ý-.-ý« ........ _ ....... 1,845,195 2,14ý> 4

es and poles ................ 394,871 169>0-
Mining props and poles .......... « ..... 692,547of, CanadaThe: Royal Bank Miscellaneous (eut by railroads, 50', Uý''mines, ete.) ............ ...... . 1,773,821 512",.itai Ties ................ 2,........... 09

Païd up ................ ................ ----- 17,000,000 Additional -value contributed by

Reservt and'Undivided Profits -------------- 18,ON,000 the wood using industry ...... 1,689,810 1,7 ý7
Téw A" - -------- ----------------- « --- ...... -- MMOM Product of Dominion lands ........ 4,953,829

MON-rFtigAL. ..................... « .......................... 120,278
Logs exported ..... ......... ........... 148,808BOAttý or DrarcTons*

jWb«t & Xoit peeedenrylo .........

Totals ... .......... ...... ..................... $54,162,523 $70e l,jas. PàmSxd W. J. vaierd jabn T. Rom
IL e X,,r>kerm *Included in other items.

m auffl AL B.
W e T»r» C. EL Meut Copt W. Robinson Wàter-borne Export of Xanufactured LuMbOr, 1-ý'stp XStl= er Il ]D&vls A- MoT. Campbell k,
patos , 9 D Destination. n18A- jý-nro*àq. r-CL C.- Cý 9. Rogers, XC.. Bdiý FeetFeet

A ustralia ........ .................................
2féiý. Ce 4fCg«iýr. j. stemnan, A"L am, MÀ%ugor. 1?ew Zetland ...... ...... « ..... _.- ........ 55,960 ...n, Dezintendent ot arànetoï

South Ainenea _ ................................. 
.2, 4,1

ar.almh" weh:.dlàtributed through the wesom memitpheré 46 21
as followe:- China .......... ......................................... 17,024, 6 17,1 e

CAWADIAN ]BRÀNcmies, Àfi.171 Lù th't province a onwio. Japgn ........... ........... ........ ........ 19,W3,385, .4ý16
South Set Islands ..... ....... 2,564ý064

and Coufment 81,275,399,
ptince %wtaaýd Island.

.46 Alberta. South Airlea .... ..................

....... ............

Cnuti and 9WMî1jýWëIL Mazlila ......................... ......
Straits Settlements ......

I Rdmmi unk of c"ou_ý (rrAMe)-ý pari&
L * . . . Te"Imm% tuaix. ý

emne ofty* 1he tôW ýaMo=té£'tiMbër " ed iu IRID
fmt, whieh compay'-es ý ýWfth

pl. 19%; and 1,647X5ýW test in 1917, çhowing jkroi 4ý.,: .
vocouvdW ýébM- Wthe tiMb«,,,oeakd for the pan 746r.


