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NEw
LFGISLATION FOR LOAN AND TRUST
COMPANIES

: epgggla:_ﬁglslu.non will be introduced next year to
coa Was announ éons of loan and trust companies in Cam-
Dom-erce commg by Hon. W. T. White to the banking and
"“Minjon e ittee at Ottawa this week. The bill of the
;1011 and the t Company, of Vancouver, was under discus-
L POSits o o question of allowing such companies to receive
i alloyeq oo SUTORElY objected fo. The Minister said that
ofe to firs; mg;ﬂve deposits the investments should be con-
Atthe 8Uarante tghages or municipal bonds and the amount
& _the inist ¢ should be in proportion to paid-up capital.
er, er’s suggestion the bill was allowed to stand
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ERATION LIFE ASSOCIATION'S REPORT

. Such
ch a
tiog Life Areport as that of the forty-first of the Confedera-

a SSOCiat: e
p:d the satisfs:cctlatloll shows the capability of the officers
n actory conditions met by this high type of com-

veay ' the life iny : .
J rance arena of Canada during the past

APDlicati
Was amoun?igs were received by the Association for assur-
3DProveq agnto $13,275,502, and of this sum $12,218,754
ﬁftycompa“Y’s higt accepted, which constitutes a record in
insur ent. ové ory and 5}1ows an increase of more than
764, ance oy 4 r any previous year. The total amount of
’BI.. e books at December thirty-first was $63,-
benef XN the

in ciciarie
tul’?gtﬂemeﬂt 0
inSur§nen‘d0Wm
S8 Dubli

I%eal‘ there was paid to policyholders and their
’(;)9!008'35; Of this amount $614,272.61 was
eMeath claims, while $428,097.87 was for ma-
o ho, . VVacontracts. A feature of importance to the
3026 derg oy the advance made in the dividends paid
97 anq 45 lcipating policies. These totalled $104,-
Srang e increa’sge77f-54 in advance of those for 191l.
€arneq tal reach gr the year was $034,027.40, while the
upon ¢}, ed 8$17,270,301.84. The rate of interest
ta] of ° year’s inCOmDany’s funds remains satisfactory.
T$I’8‘ 26 Crease amounted to $145,033.86, with a to-
My The folloyr.79 OVer and above all liabilities.
d°£1a1 10 Matthg ‘are the directors for the ensuing year:—
nald, g i ews, Sir Edmund B. Osler, Mr. J. K. Mac-
vte ﬁmes Young, Colonel D. R. Wilkie, Sir
aC,dOnl';]djoseph Henderson, Mr. Cawthra Mulock,
’Mr T. Thomag i Lieutenant-Colonel Albert E. Gooder-
! Mo, L Moy Clark and Major J. F. Michie.
Sir Edtth"ws vicé’fdou‘ald was re-elected president, Mr. W.
Mung 3 ‘-Iiresxd_ent and chairman of the board, and
: Vsler vice-president.

The T: —
" Title and Trust Company

Th, e
helq o€ annyy :
]ohnstn the , 41tﬁne(;tmg of the Title and Trust Company was
on, of January. The President, Mr. E. F. B.

he anny ., Presided
% .

& ;.vtélre et ela.:I(:ipI?rt sh(?W‘ed a very satisfactory year’s busi-
A Daideup . being at the rate of 19.9 per cent. on

half‘Year]_yug‘ qapltal for the year.
id angldfnd at the rate of six per cent. Per
eyl e amount of B15,455.47 was addec 10
0ss A a balance unappropriated to the credit
B ddin, , pount of $760.92.
th In 31“ Y Der (::eReSerVe Account brought the Reserve up
At the =V O nt. of the paid-up capital.

ness

th

Cisigy ~OMpan € satisfactory showing and the progress
scribedn Of the d%,r had made, the shareholders approved the
iy ck, ectors to call up the balance of the sub-

E
he Metrolﬂ)litan Bank

ANNU
AL
s MEETING OF SHAREHOLDERS

t th,
tan p° Annyg) i
Year en(ﬁank’ helq f::)e?itmg of the shareholders of the Metro-
Voo, e L ecembey ay, the teport of the Directors for the
C?ar =\§f011°‘ving Wer 31st, 1912, was adopted.
iy K.CJ' Oore %e re-elected Directors for the ensuing
3 > D. E. Thomson, K.C., Sir W. Mortimer

At 18 JOhn .
M°°Te - SubSequeilrStbrook, James Ryrie, and W. D. Ross.

Vie. & W :
lce~Pre:S re*&léctedtpme?tmg of the Directors, Mr. S. J.
1dent. resident and Mr. D. E. Thomson, K.C.,
Torany, W. D. ROSS,
: General Manager.

A ’ 28th January’ 1013;
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Insurance Company
Head Office: HAMILTON, ONTARIO

ANNUALSTATEMENT

FOR 1912

; INCOME
Premiums, Cash System.......cocivaiiieceens $51,056 71
Premiums, Mutual System....oceuiiivaenees 5,424 89
Fees and Extra Premiums. . .....ccoeveececnee 560 34
Re-Insurance on LOSSES. . ovaueseviivaennne 6,643 37
Interest on Investments......... ceeeecscece 1,585 95
Bonus on Capital Stock...e.....covevivenens 3,545 00
——$68,816 26
EXPENDITURE
Pire 08868 (as vasensios sovivassahaisnsnisions $29,942 03
Re-Insurance..........»- T 7,226 26
Return Premiums and Rebates. ............. 6,393 25
Commissions and Bonus c.c..veiieanennenes 7,949 00
General EXpense....cceeeeeacss socarsnccne 10,463 03

$56,973 57
SURPLUS, $11,842.69

Organization Expenses Written Off, . v0ovvnns $1,588 80

Office Furniture ACCOUNt caaeeraeeearasoees 84 40

Dividends Paid,.....oceveiveiicessnanas St PR

Transferred to Re-Insurance Reserve.... ... 7,846 03

Transferred to Surplus Account........ SR 1,123 46

———$11,842 69 .
$68,816 26
e
ASSETS
Investments :
Debentures Deposited with Ontario Government, . .. $14,362 70
Debentures Town of Goderich ... «.cieeeicee veses  3;100'46
Debentures Owen Sound .....c.eoossrrecnancenones 1,914 00
Shares Dominion Permanent Loan Company ....... 338 24
Deposits with Mercantile Trust Company ....eeeve- 9,000 00
Agents’ Balances ......... R R D 4,381 29
Interest Accrued. . «..ecveessssrsvacsaccoons R 579 05
Office Furniture, Stationery and Goad’s Plans...... 3,037 00
CMOTERATES {2 aeianin islsiad niinnis sikio s N 11,900 00
Cash on Hand and in Bank...c.coceececsnses covee 14,471 22
$63,092 95
—
LIABILITIES

Capital Stock Subscribed...... cceeveeceees $170,900 00

Less Uncalled. .......oouesenosssonsancscse 136,720 00
; —_— $34,180 00
Reé-Insurance ReESErve. .. ..secsssssnssssansesssenssss $24,746 32

Unpaid Losses.....- . G S R e R $1,921 71

Less Re-Insurance. coeeesceesssisssssssaacs 1,394 83
LE1uY 526 88
Stock Holders’ Surplus. .. ..ocesessesse-asseeenornsses 3,639 75
$63,092 95
—

POLICY HOLDERS’ SECURITY

Assets as Above.......ee0 P S R L $63,092 95
Residue of Premium NotesS coeeee.s - LR S e S S 16,545 00
Capital Stock, Subscribed but not Called ...oveeeneeee 136,720 00
$216,357 95
——

of the Hamilton Fire Insurance
Company for the year ending December 31st, 1912, I certify that the
above statements show correctly the Assets and Liabilities as well as
the earnings for the year as shown by the books of the Company.

SINCLAIR G. RICHARDSON,
Auditor

Having audited the Books

January 11th, 1913



