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the lowest bitiders and mai:.ly on that' those incans of conntction which sa
accolant. the niost eligible tenderers, fat bave been denied. The direct rail-
will do other tban secure iheit labor at
the cheapest price, but it is well wortb
white that iîbey andi the people who pay
the cost of these works shoulti look at
the prospect fairly in the face.

It is hard ta point out the exact
course that ouglit ta be followed here
sa as ta preven.. a repetition of tbe
history whieh the people of saine of *4e
Pacifie Coast chies are now rnaking;-
but there is a lesson ta be learned from
their experiences. Thcy have bie»n
construeteti, notably the city of Seattle,
with the abject of forcing tbemnselves
ta the front, no malter the conse-
quences that befell their neiglibors
over the way. Seattle bas envieti Ta-
cama, and Tacoma has vexeti Seattle.
Both are now suffering, andt it is for
the cihies cf this Province ta profit by
their exp..âcences. In Eastern Canada,
niany years aga, the town cf Hamilton,
'wbich hati earned for itself the naine of
IlThe* Ambitious City," becanie nearly
bank;rpt i» its ilI-directeti efforts ta
expanti itself at the expense of Toronto,
and, altbough this 'vas aver àquarter
cf a century aga, prasperous as %lie
place now is, there are yet mnanifest
signs cf its former misfortune. More
recentiy-indeed, it is comparatîvely
speakng the other day only-thc city
of Winnipeg boometi itself almost ta
destruction, andi for a white its people
bad a very liard turne. Blusiness
languished, andi it diti seni as if, at
ane period, she could flot stand the
pressure. She pulled through, however,
anti the tirairie city, according ta al
accounts, is really in excellent shape.
Vancouver hati a temporary set-back,
partially causeti by ber destruction by
fire, but it must be said that she andi
her people are full cf vim and go.

Victoria bas been a place of slower
growh, andi everything about ber gives
an appearance cf solidity. Her mer-
chants, though they may not bce quite
as self-assertive and demoristrative as
thase cf sanie chties, are, ail cf thern,
daing a safe andi tharefore szttisfactory
business; their credit stands high bath
at bomne and abroati, and the number
cf failures-whether at wholesale or re-
tail-is smaller throughout Biritish
Colunibia l'han i any other Province.
Victoria niaY vezY weIl 'z boorned ;
she is anly on the îhreshh)Ild cf ihat
future when her incmesd railway anti
stearnsbip facilities slialhbave given ber

way lines which arc now under
contcmplaticn will do %,cry niuch for
this important centre. Let the city be
a.'vertised as mur-lh as poS;sible ; let tlie
world at large make no mistake as ta
who 've are, or what we arc dçing ; but
let us avoiti over-doiîig tlic îhing in a
mâtnner that like the boomerang, shall
rebounti ta our discredit andi ljss.

EDITORIAL NOTE S.

TuE New Y ork Evening Post in a
fimandiaI article says: "The refusaI
ta furnish go!d bars for export bas
causedia great deal af comment as a
ncw departure in the policy cf the
treasury, andi people are ready ta argue
that an apparent desire ta prevent the
export of golti would only increase the
desire on the atber side ta have if. The
new policy, however, is simply ini
accordance with ibat of the Bank of
England, which would flot furnish any-
thing but sovereigns when $5,000,00o
vent train London ta this country in
December."

TRtouSLu is saiti ta be brewing in
the Puget Soundi Steamiboat Associa
tion ivhich tbreatens ta assume a
serious aspect and interfere with the
organizâàtion's traffic an the Sounti.
Tne Pacifie Navigation Compan.y has
decideti ta wis.hdraw from tîhat body
andi it is believeti several other coin-
panies contemplate fallowing the saine
course. It is intimateti that a rival
couibinatiori may bc formeti.

AN- unreviseti statement of internaI
revenue of Canada for January, shows
a revenue cf $535,293, campared with
$,52S,735 for the samne month last year.
The value cf the goads enîcreti foi con-
surnpîion in the Dominion for January
last 'vas $8,3 17,S77, as against $7,4i 6,-
166 for January, xS9o. The duc>' col-
lecteti vas $1,646,459, as -rtgiinlt
$z,(%25,622 for January, 1890. The
goods exported wcrc $4,2 94,959, or an
increase of $î,0,53,689 over the sanie
perioti for 5890.

As TiiE nionths cf 24ay anti june
draw near, speculation in wheat anti
coin talces on a rnilder tone in the great
grain centres, but the. nc!al firnics
in al kintis ut grain for the current
month finds justification in other

causes than the mere manipulations
of the option dealers of the wbeat pit.
The government report showed re-
port showed reserves% in fariners' bands
Matchi st of i i2,ooo,ooo bushels of
wheat and 542,000,000 bushUls of
corn. A year aga the wheat reserves
wecre repotteti as i.56,ooo,ooo Uushuls.
Stili another factor which matcrially
strengthened prices on whcat was the
advancc on flaur at Leeds, awing ta an
actual scarcity in that market, on the
pressure of which an advance equal ta
84 cents per barrel was recordeti in a
fortnight, or i87ýi cents on a bushel of
wheat-more than four finies the adi
vance in Atncrican markets for the cor-
tesponding pati. Opinions of shiewd
observers agree that prices on wheat
wiIl lie well sustaineti until the whole
of the crop shall have gone forward.

The tax on representatives of Eastern
mercantile bouses doint business in
Victoria bas been reduceti froin $30 to
$xo. There is a proviso, however,
that travellers ta get the o)enefit of the
reduction must upon their arrivi in the
city at once procure the neccssary
license ta do business.

OF iLTE years thcre bas been great
activity an the part of nations in build-
ing wac vessels. At the present time,
England's navy is saiti ta lie almost,
equal in strength ta the combineti
navies of .iny two of thc great naval
powers. France is adding ta ber naval
strength, but on a more rnoderate
scale. Italy is going slow just noir,
because lier navy is bccorning a bur-
dien, but hopes to incrL-ase ber naval
strength niaterially. The German
Eniperor, rernarks the New York
Mtaritime Register, is anibitious ta pas-
sess a formidable navy, although the
rnoncy for the same 'lacs flotseem ta
bce fiorthcoming. And the United
States are kecping steadily on in their
work of building wvar vessls This is
mont castly work, and, as in most mili-
lary equipmeitts, the longest puise rau
afflard flie largcst and best material.
Blut flic style of naval vessels lias
cbanged several times within the last
twcnty-five ycars wiîhout in any case
havinc, the test o3f naval warlfae, andi ini
al the wonderful array cf military
ships, it »ould bc liard ta tell which is
the best ail araunti figliing machine.
The real test in the end 'vili have to bce
madie by sorne future Farragi or Nel-
son.


