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[FINANCE AND INSURANCE

MO 1N lEy is i i excellent eil nnîîd now ili c anada.
lie openi îîg aii) (if ucw stores thiiîglioult the

W'est ni in N'ew Ontario, enlcd into being
hy tie incrcansed settlemeîît of the counîtry

and the liberal putrchinscs of gonds for thîe Spring <rade,
arce ail alîso-bhîg large suais of' mncy, atid rates arc lie-
in-g Weil manintaîîîed. Iliglier rates of interest tire hein.-

obtained on real estate Icans titan a year ago. The bnnks

and otlier fiîîaneina institutions arc iu <ho hest position
<bey hîan'c oceupied in years.

A suie sigit of the -,rowiig seeiti'-itv nnd( stability of t lie
iluolîey miarket is tlhe filet Oint sitîce the first of Janunry,.
S104, ridlrend and otiier cor-porations in lîigh crcdit, neod-

ing large ainouts of idditionil capital, cither for the
purPose of c\tending dieir Operations or imaking lit for

in'adeqlunte wvOrking- capital, have experienccd no serions
dirniculty in tîbtaining the neccssntry assistance front batik-
ers It marks a sigîiificalit change iu the attitude of
financiers thîrotîghiott the Country froîin thnt of the Sula-
nier tad Attnîîîi of 1903 "'lien the so-called tindigested
secuirities gave suicli a cili <o the iinvestiîîg publie. It
îdso goes <o show thaL an> iiiiiiipaired conditionî of credit,
wh rc corporationis of <lie iiighcst grade are conceriied,
wvill tend to an equal decgree of readiness on thec part of
inlvestors to take on, favorable <crins the obligations of
railroad comipanies. 'Wliere tlie cahîs on the money inar-
ket are for the ptîrpose of fiiîaîcing deals, coxabinations
aid non' acqiîisitioxîs. instead (if on capital accouit, <lie
Public wh'Io liave recently learned a bitter lesson in the
selîcol of exlperienicetvill be prompt to deteet the difference
between thinî nid <helcIczitiîîîate requirernts for new
capital Nvith whiclî to provi<le for additioa facilitios,
new cquîipmen<, etc., and wili tînldnîibtediy l>e lead to cx-
ercîise a certain degrec nf coniservatiscn and lîesitnncy.

Thie prýofesqsinnal înaî many 1ae in the enjoyment of a
good inicome. but is not often sîîcccssfnl in aecnmulating
an' estate. «VliolIy absorbed iu his profession lie lias
little opportuînity to stiudy 17e1thods of money-mnking, or
to master thîe problenis, of fiance and invcstmnent. To
Suîlch meni life instîrance is pecnhiarly adapted. They
require litte cPapi ini tiîcir business. It is geaerally
mcrelY a question whlether they 'tvill spend their entire ia-
corne, or save a part of IL. In the latter case, life in-
suinc proscrits tue mos.t nvailable plan. -A portion
of thO ilncoie thîuîs applied, provides for thec faînily in
case Of tlie de-1th of thîe insîîred, and guarantees a com-
Potence for hiis oid age.-Life Iîîsuraiîce Independent.
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The Bank of Britsh Northî America, Toronto, is again
Occlnpying its Old premises uit thec corner of Yongc and
Wellington streets, which bave beenl ent-rely remodelled.
lznprovcn-.eats te thec extent of $z60.000 have been made
il) i<s bulildinig, the typer flnors oi wiichl have been liand-

solllely lied 11p as lip-to.dli bilsiness Ofilces, kilo se-
ond fian for tlie new Tioronito clenring lioise, wvith tlie
grotinul floor is occupieil excltisivcly by <lie Bank of Brit-
ish North Aincrica. Tho prevniling toile in the banking
offices proper is lînfi. WainscotinLr cotinters nad pillars
are oif onyx and Italiaiî anile. Hiclh arclied ceilings lond
an air of spaciousness to thn iîîterioar wlîieh for quiet
elegance is tant <o be surpassed by nîytlîing in in eCity.
The gencral iaxnger. Mr-. Inffiis, snys business lias nover
heen îîînre proîîîising filint athle prcserît tinie. Tuis owvn
hank lias reasOn <o bc trioîe (lîauî snttisficd. and iL is gradu-
ally enlarging ils staff <n keep Pire witlî tlie iîcreasing
flemandq nf business.

STEALNG INSURAI<OE.I 'is cliiiîîed <liat ait least 30 or 40 per cent. of ail dlaims%
nt fires of S10,000 or less in New York arc fraudaient

and that tlie ire instirance compaîîies have been eaeted
out of miillons this year. Aîithorities are investigating
thîis allegodl syvsternatie swiudlin and ]lave alrendy brouglît
to light seule of thîe inuer wvorkings of thîe systeni. Net.
01nl% arc, proiîinent ierelits implicated, but members
of thîe fire patrol of <lie vatrionas insuniue companies, City'
offIcirds and publie adjîîsters ais well. Oiîe adjuster re-
cently convicted, confesses that of 300 cases ailstd by
hlmn oîîlv two ivere îîot fratuéhilent.

Sucl adjiistors w~ill take contracis <o adjuist a ire
lcss on ativ ternus. Tiien tliey wvill endeavor <o prevaul
tîpon thîcir client to pnd lus loss, generally luy bribiuig flic
nienber of <lie ire patrol left by <lhe insuirance Company
to watch tlue pr-opertv. They wil] pny huai to wet or <o
destrov -colis on flie promises where the (ire lias oecur-
reit. Or thcy wvill pay lîim to move gonds fromn a finor
where uin damage lias been doue <o lant w~here tlie ire lias
actiaîliv been, or <o Pitt labels of more expensive gonds
on1 thîe damageit packitcs.

Another frequent, for-in of sqvindling is wvhere thie mer-
Chiant goes to wlîolesale deniers after'a lire andt obtains
reeeip<cd buills for gonds <liat iievcir have lîcen deliveri.
Altrations are titis made la the bonoks to sait theo demanits
of the occasion or else the book<s are dcstro.ved. The iu-
surance corapnnies bave tppnrently huean conniveil nt front
ail iiarters. now iL looks as if the connivers 'voulit have
to pay for their folly.

WHY TRE BANKS PREFEIL THE MEROHART.D MNS 1903 Casndian bnnks grantea thîe demards
of niercliants, unanifactnre-s, farinerai, andl the
generat publie ini fanas amnotiaig <o $63.516,473

more <han thiese of 1902. Dîîring the sanie period Cati
Inans or Inans on stock collateral dccreased $12,S49,301.
At intervals through tlie venar brokers tricilt<o horrow
largoly from the bnks but werc poiitely turned dowvn.
On the other hnnd the cIass of borrowcrs firsL mcntinncd
.-eems tg) bave lii no dlirTitilty ini ob<aining ail <lie finis

rab.. 1904


