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THE MOllEY ARAKET.
Money Ait An gond demand here ah

the batiks emd the hiicully menton lu
b. to hold boans hown t0 the. actuat
necesmttes of bradte. Bansni are pair-
sutmg a conservatlve poley In rt-

àarI t tobne and are holding raie*
firm ai t 10 il per cent.. ncrordttug to
naine. Morîgage compantes are put'
tAng througi qulte a lot of bustiiexti
on botii farin and cAhy accounit.
D'arma tne are taken aI i to if per
cent, amd the. rate for city ton naiA 4;

loT Per cent.

BÂNIC OF BRI1TISH. N'ORTH AU-
HAICA.

Tie annueal statement of lis bank
sbows taIt a profitalble business ha.i
bien dame durangthle vear. 'Tie net
profit for te iaïf venir endel Dec. :11
van 7liai 0f tiAi suai
vrais ahded 10 reserve and aimaIt autos
were added la officerti'l tfe Insurance
fumh : officers' wilaws anl orpitaWs
fund. amd £:0 a s reaerved ta ineet
expendllure on premiuien' accournh.
teavmg aboult £=.t.400 avattable for
Aprit dia'Ademd. eca. lit hsa been decld-
eh to discontinue tie haIt yearty Siep-
tomber meeting. SiAnce lhe amalgama-
lien of tie Btank ai Briti Ciolumbia
viti lie camadian Blank or Commerce
lte Bankt a! Brittshi North Anterica An
lhe ont>' Canadien financtat Institto
of lie Itind whàcii dacs nal iold a
Canadien charter. W. ma>' Carnalta
fiancil institution because tie batik
bas branches An nearty aIl parts of
Canada. îtougb ils icad office lIs In
Engiand. Tiie bank bas hvmenly,ý-biree
branches An Canada. aes'?n t icit
art min BrAti Columbia. two An MenA-
loba anI one ait Dawson City. Yukon
district.

TUEl? C. P. AND W. C. MA. C.

Trie tiret annueai meeting ufthei
abao'eiolde r thle Caailsd Per'mamtent
and Western Canada Morigage Cor'
poration watt ild An lte Freola
tMIdis. 'rarotga. un TiuradaY. the

29th Felntaary.
TuAS çombpamy m-a. organlxs'd on lb.

lte 111h Avril. 11510() by lte union of
*le Canad Poirmaient. Weatern Can-
ada and Fr.uliold Loen ani Salnga
coilpciie amI 'te Londion anti On-
tato Inveittent Com$Panr. Lirmîteel.
hu jour oompénieu ltat 'were parti..

10 te itmalgailon agreemlents
whIioli -took effect on thie lat .lanuatry,

SAlIIII.
'le elctArt of directes rmultlng In

thie ce-eleoton of Messra. Geo. Gond-
denlisin. J. Herbiert Mison. W. H.

Eeaeilty. Ilaçl N. aurgeais. George F.
Oeit. Wnnipeg). Afred <hxadet'ham. C.

Il. Gmdluumana W. G. Gooderbwn.
George W. Lewis. W. D. Matîbieviq.
George W. Monk. a. llorahhelrer. E.

T. IUtey (Winnlpeg). J. M. itobltwffl
(St. John, N. B.). mmd Pre'lenlclt Wyid.

At a auuiieqUeitt oneetintf Cf 'tie
board lie fellowing officera ver. ne-
eleotel: Prestde10. George Good'ersiam.

let vklce.prealceit J. Herbert Slaom:
cecouil a-ice'prentdemat. W. I. Beatty.

'lb. Ananr'lel apitement iheas's tin't
ite aImlsontatel compenen 'have as-*

okef. o2.Biiii f wiit'it uver $21.-
(M0,00 lit inveqted In resi <etate
-oerae
The ehaliman saAh tirougiout the

yer te hemind ter muiney, bi been
goo t aI 'cievit uIgtoir ýi'seg ei In-
icertl in symtpa.hy wAth theb hlgier
rate« preemaltiAn Greut BrsAin. 'The

tan!i or th cocnioraillon -ere Irept
vIl emplolfed tiarougiital the year.

BILVER.
A allaibtly weuker hone W"a mhown An

lie Lonclon lilver marke-t is 'week.
says 1lracbaireets, prices beAng shadel
offlt thle .tasence et eae-tern demnde.
'lie rcpot<s ud fr'ls'bon between (Iregt
IlriAain ont liumotan in Claita baid an
unta''raable tntllenc'. At New- otur
bbe decline ni London quotahiona bol
ts utual ýreIlca'lon An tite Market for

commerebtl cliver. 11artet ivere:
MNardi, 12. London. 27iid. Muirci :C.
Nea, Yon., 00týjc.

FINANCIAL NOTES.
Jas. Irvine. of lie Blank o! Mon-

Ireal staff. Winnipeg, teit tant week
on a tiree inonthe' trtp te Hngland.

iîupâirt Moore. o! -tie Bank of Ot-
tawa. nt Rat Portage. iam been trams-
ferred bu lie branci ah Portage ta
Praitrie.

G. E. Klmgsforh. of the Guelph
branci ef the. Dominion baik. hall
iteen transferrel 10 a posAtion tn lhe

'%Vlnnipeg branci.
M. Ilogert. accounitant, An the. Do-

mtnton bank, ah WVinnipeg. wio bas
been transferrel ta Toronto. teit for
Ihat city on Salurday tait. accompan-
icI by Mrm. Bogert.

tIen. Atpaldtng. oaf te Merciants'
Blank branci, nt Gladstone, Man.. hait
abscanded, 1aiing wt hlm sbout

*.-A.0 ef 'the bank's mone>'. I la unler-
.lnod tint hie hate beeti gatobtîng of
tate. He waa arremta aI Medicinte
Bat on Trueeaiay.
W. 11, Fisher. manager at WAnni-

peg for tie Canada Permanent amd
WVesbern Canada Mortgage Corpora-
lion. han returnel front a trip eat.
MAr. Filsher was present at the anntuel
meeting of the. company, bell In To-
ronto recenly.

IItAUMANCE IIAITEMS.

MUTXIAL LIFE 0F N4EW YORK.,
Tite tity-eIgiibi anOal report of

Tii. Mubtual Mife Inaurancie Comppany
of New York eaowe liat tlii contpany
teads ail otier lité Insurance coin-
liantes An the worki witi ameasggr.-
gatîns ".3.V27i an Amreueefor
the. yesar oft*L.1t411.10 The ce-
ceits ir 'lie venir were l.1210-
*11. The Mutual Litle, afler placiot
4219.1111.13.26 to the. crelit, cft lie
reserve fond anI otiier tAaillea. An
accordance wIthth e requremenbu cf
the. New Yorkt Iiuurance Deparument.
has a contngent guaramLee ft*ml of
*4.1*22.rý.:r2. An addition tu the hAvA-
denda t0 b. apportiomed titis year
wich amount to U2440.000.00. In
11M0 theca tins pald aricint freitie
deati policyiolders acmunled to ffl.'

anda'C92 a IAn addition lu lis lie
compaiy pald durAngthle twelve
rn.nlia $1,A(.b210.9l1 on account ut

-endowmnents. dIvidende. etc. 'rie gem-
erai businese Mo The. Muttiai Lte In
19(K)0. wien comparel vti the resutu
durAngthei previous year. la higitS'
utiarcry. Thie iamsrance An force

December 3. l»11. antounhel 10 $1.'
e02,îiEJ.21L on Dcoembnr 31. 1110.
the business An farce sagregabedluA
antotnt $1.141417,S8&e Since Af.

organisationt. lu 1s:3. tii.compimy bas
paid Ia ta poIAy-ltodera ,1Ml.0-4.-

PEDERAL IFS.
The. annual meeting 0f lie Fehenal

Life Asmurance Ci. vatt bellI lant'm
Alton on Marci -4.

The new business et the. year con-
istel of fourtent bundrel amI forty'

two aplications 'for Ancuralice, aggre-
gatînt $Z2,Ol04TeAi of viich tbirleen
iunhred amI mimeby applications, for

3llN,18 ere accepted.
Thu aaaels of the comPany bave

been imcreaed by &ad,3.1. n
bave nov reacil $1,271,340.92 Pot'

i<c on sixty-live lAves becaMe clalmal
througit heati, 10 lie anmounh of

84,37li.of wici $18.11M vatt ne-
Anuureh An cher companlua. IncItaI'
Inn cahdividende and dividende aP-
pled lu lie reductton oft preinuma,
323.079.28. wîti annuliles, 3,21tO
tic total paymemta to poiicholhci's
antountel 10 $170,813IAS

IL havitg been decihel 10 Increaute
the guaralilee or subscrAbed capital 10
31.0000. lie hirectors issued On
121h November tait tic balance of 3,-

tit1o siarem, at a premluni 0f 40 per
cent ef lhe amoumlt caitel. The-e
shares vere altted to amI takcm by
lie existing ahareiiclîers. Tiotagi lie
exit of $13 per sbatre va.â reqtatred
only An bl-montly nstalinenta, lie
greater portion of At va. pAti before
lie cloue of lie year. The assureil
carriel b? lie compamy nove itOUttI
te $l2,IT7%=2.

Thie report iliat tiie Latca.iire In-
murante Coinpany, of Manihuut.r. lias
been purciamed iay the. Rocyal tueur-

'Ince 'oinpany. of Liverpsool, la con-
Arnied.' 'rie purchace doeu not apply
ta canada atonte, as etateti but ta
boumtneix ait over the. worl. In Great
tArtain. iiowevcr. tiie two compani
wlîl lie run separately.
in thie Manitobia igiattre on Mon-

dey a MIS1 vwas à»ttpltîed by urne of thie
govcýrinnt supporters 'ha reine OlI,

(ff0 per peur luy direct taxuation, talon
reteele land for tAhe -put'poe t <t'est-
tmg a fond tu be ued la coonpeouatAns
fao'ment for loees tu, titeir <rtte by
liait. 'The taxation prevbded for An
tht. bil la tu apy -tu -proplety tn
eciles and towms as wel au An tlie rotal
dIetticht. Thie bAll veccAvef its cornd
readiti'.

IVRE ILUMDmKR TRADE.
WHITE PIllE ON THE LAKES.
Wite <ber. b.s been on thie viole a
tady market Ain cargo los of white

luAe ai crient Jete manufactuAnt
pointe.i.het aiwo or tiicee vcclcm
bave be*n 1h. tret 't0 demnonmtrate
a positive UnI intrked atiVance An
the. prie of luiher, oiYu the. AmerA-
cati Lumbermnan. NoW tt lu utateil
tiiat An the. Amlanî iamI Duluth dis-
trActs actanat citUnt prtce, are front
$1 'to $1.50 bisiter tit auet Sali. thert-
by justlfylng lIae owneru et tii...
stocka An the pollcy tieV adoPtel Of
holding lhi,.r tomber ratier (ban ur-
rIfIce anyhmg An pri.'. This $1 tu

jFl."&' amtpty repays %lient for titeir In-
vemet;n amI 'rAmi amI carrying
charges.

Titis @£4u& aavance in, valus coome
ie. a omî

t
Lt o a long perlofi of

uteahy Iliotag rattier qudt buylng
%wIcii bau pretty ronad'y cleaned out
the. available stocks on Lak. Supurlor
and nt clint' pointa amI bas miil.d
greet lAroalas on -the proluct et the
Incomint mcwing muusorn. Boyers bhave
awaienel to Le tact Liat diry lundier

A pawcticm5ly out of tbe téarlSt and
that the.field for dbuylm o»i>ert
iicrega'ter bas been deciheOsy mar'toW-
e1 by -the ii.vy purchao am1101 QOo-
tracte fiat bave been mode. Wftln
Lb. letact o or tbtre. vueks a nmn
ber 0f complet. cula have beu con-
traoteh, for lte mout, gszt by peuple
wbo want lhe lumtb.r and wti ifot Put

it on tie MwarioL ln round Iots., exceat
posuubly an to certain portiomm vblch
<bey May iot me&la In 11 advsnce
lhe 'loiver gradu bave been lie éblet
gainer. anad even iMill oull bave u"-
ly gainedluA vaille,
Tiie iterlor mila et WJBcouna aI
inoea "re aboAngth lb.effuct 0f

the. gool wlnter'u trade. Tisa ar-W
tklcuarly tria. ce WAcmmn. -he At
la amàd place atuff ta gettlng decidedll.

mcsz'ce. no muci go (lui hoIstil
manufactur¶era fin IL &knisout Impos-
sAble 10 Mii usime of the orleru tiieyf
get, wite thoue aI recogt"di iknit
pointa art abi. to do ie o911y Iby Plibc
lng ont viii tâai neighort. But
evati un At in goims tu b. itAflcOat to
boy aitsortel coloeda 0f plecc mtaS.

Und.? tii... conditions it s00MI
litiel <bat 'thei "0dlaoo f<
manufactutrer a furtb rtcaae
la prit. before the me cut "diml b.

,eedy for %ie amant wiii b. reoilul.
yct a coi.etvatfv* potiy wOlt b. Pur-
mued and tn wite plin, a. An YOI0w
pînee prceuu.by the oltifa Umt vin mot
morse than »p pao. vti maturei
movemetit. anI titere Wita le mog radi-
cla advances te frigite Ibuyei andl
clicci coii.uiptioui.

LUMBEL TRADE NOTUS.

D7 1. Mcàrhur bias returnel freint
a vAIt 10 hlm tomber camupe An the
Lac du Bonnet istrict. UsaIent bian-
itolua. viere b. InspectaIl tii. entire
vlnte'm operationat. lits large tle-
comtrat ln moW neanty coompletel amI
tii. camps viii suspenid peri'toii aet
once. Auim mum numbec of toe
bave b..n euL amId Mr. Ucrhbtir ha.
decidcI teo erect at Lac du Bonet orne
of the amoit up-to-date 2mill intiui
Manitoba. Aa moon a. Possible note

Aie wili proceel vith fl Suibiri ex-
tension voit amfIi aBilpatus aun u-
usualty buay ettamon ta nllroidluig

im vlew 0f the alvance of fult1y I
per cent An the. price 0f vAmdow gie
An th*, United Statla umete al0
the year dotr and vAlo nnufac-
tuer montît et tie lim bave be
oblilge le pilUp uP i " Tprlce for'
glagsd tAis» unI ti.Y nov a»Mmun

an advanee equat t0 12 1-2 pet cent.
on windows and ot 5 Per cent. ià
100cm.

lu the. Dominion Houg. et Commox
on Wedneuday a rettolfiton Wm. pies,
ented tu the followAimg effect: Ta
in -me opinion 0f Lisi Hou$* dlu,
ahould b. ievied tapon lUMber IMpor.
A1 into canada, correupontllng %%lil
Sou. now existing tapon lttnb.c enleý

Ing the United Stot«."' Tii. canten
tAon ot the. mover was tiiut Unitt i
fitates lumber now competets succe-'
fuly wth tbe Catatllan lumiier tii
Manitoba and tii. Nortiiwert TerritLi.
leu. and lic deuired tu se. tits mark:,
retWr.el for the. lumber manuifactu'

ers~ of British Columbia andi Norith
weetern, Ontarlo 'The Manitoba ot
Nortiweut memniers wiio moite un the
remotution oppoel It. Tiie deiate viiis

neot conctudel mien the. Hotte rose
From, a mwai nd diior standpoi.

at eaul, tii. upring traite le faly an,
l may b. tbat buyer. ef mahaiind

doors anticipate the. spri and auto.
mer demand to a greater extent thon
do tii. purciaters of otiier morte of
building materlal. but IbiS' bave ii:d
an empectl stimulus In bttying tatety

AIn the prospect of a sUt furtiier ad.'
vance An price. lhsîles reports In
lii markiet front everS' quarter are tu
thc effeet tbat tii. tail of building
and tiie number of operations actual.
lW unler way la more gencrai tits

ucamton than thie lumber dealers bave
known At te, b. for a decade. There la
aparently notblng that enu prevent
the conuumption of a bAg volume of
mutl work tbrougiiout the country'
tht. year anI deniers gem.ratly tire
g.tting prepacel for At, An addition tu

iiavAmg an excellent desmanfi for Arn'
m.diat. neela. - Awnica Lumber-
Man.

Maovemmta e .1IM Binmlen.
<1.0. Cralg. dry goode merchant,

Winnipeg. bac returnel froint a taîy'
tmg trip to tic lealimg textile markets
of Great BrAtatn. He found the. nid
country manufacturera very busy. ai
unual, and y.t very niait te, bave the.

orlon of deniers An otiier parts nf
the. empAre. and b. aucceedel An se-
curAng a fine range 0f goode for next
fait amd vAnter traite. Mr. Crait wan
An Londonk for tii. Queen'm ltterai.
and mays Abat the pageant wax lhe

groteat lie ha.i ever men or expects
tomse.. Over four million people sacre
An London for the. event bealdeai is
six millon nhabîtants.

Jea. Porter. of' Porter & do.. crock'
*ry and glaamware demiers, WAnnipeg.
ha. returnel. frein a two montii's trip
te the olti coumtry. Inctudtng aist
Eastern, Canada anI tii. United
State. H. reporta liat the tonui
facturera An Great Britain bave had
more ordera tban tb.ycoutd fll. Tbhli,
liowever. Aa mot due to an Ancrese In
busAmea.. but to the unuettIel stuc. of
the. labor markiet reulting frot the
war An Soith Africa. %Io large a pro.
portion of the cooil output hate ieen
remorve b loite va. d.partment. and
s0 Manly men bave been enltsted An

tie amy that moine otf the. manofair'
tories bave bail to ctome dowm and tie

vag.. for mearty aIt kAnda of tabor
bave been materAally Ancreaaed. For
liieme reamona lite price of goods ban
been advanced. but tb.re bave been
nu advmncums to mpeak: of durtng tie
Jamn six soontha amI Mr. Porter thinua
tbat tie premt prie« wAtt rute durimg
the atammer at teaitla Easternl
Canada and tii. Eslern amd Souh-
ern States, bum la muci betier
than An the vmt tend manufacturera
and joloers generai report the. (ut'
look as beitg venY good.

Navigation on Lake Brie wa. opetn'
eh Marci 28 Eay tbeis arrivai at Cteve'
tend of tii. allumer X. IL. <owen, frin

Kelly'. imand. lier captaln x'elortei
the laie pracllcatly free IrMM te'.

W. bave a" excperteance wti iietat
i'oflnmg. vris. a Maniioba fariner.

Il conte about *te usie =n tiie 'sIMo
em abîai... and catn b. laid by ani
ordimary caupenoter An lmn than hatit
the tin. 'eQirel for voolen 9ingia.
amd tbey yul la«t a Ilfethn' buil
tiiey miet b. pointait aftcr uiiey aX
on a white. We bave lied thein on
our boos foir a number of Y.urc
and tbey are glinm perfect saitafir'

tion. moundtmg ame Vary bardi .tIrmi
and Cie? are both gre anI lightnllif

petotf. The roof la preparel th". 'ami
an for lhe oo'dnary sdnglie. ptlitl.¶8

the batrde clouer toge etr amI 1,1til!
p aer iuuisi the aunl for a bolet

but 1 doit dtipipe la meed O
a bien


