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WINNIPEG BANK CLEARINGS.

Returnn  for the Winnipeg Clearing

House for the week cnding Thursday,
show an follows *
Week ended Mareh 2%, 1901 ., KLGGLTRY
Correspoiadine week, 1000, 15004047
Corresponding week, 18 ., .. 1

‘The monthiy totals are as follows :

002008 0908001 .0
.‘ 7,138,274 3, T02,044] 6,200,471
o i S90.002 6,734,121
o) | V1,019 6,916,481
o 1 ,242.67Y]  T.472.835
o ] ,612,084] 8,211,710
o | 300,423 8,109,5¢
o | $174,030] 7,900,
ol i 320,147 8,281100
of 1 1884771 12,0884
H | 11,018, 14,445,219
. | 10,808,323] 12,900,
[ {
«| $9,623,406,$100,960,792,$107,780,814

THE MONEY MARKET.

Money is in good demand here at
the banks and the difficuity seems to
be to hold loans down to the nctual
necensities of trade. Banks are pur-
sulng a conservative policy in re.
gard to loans and are holding rates
firm at G to § per cent., according to
name, Mortgage companies are put-
ting through quite a lot of business
on both farm and city account.
Farm loans are taken at 7 to 8 per
cent. and the rate for city loans in G
to 7 per cent.

BANK OF BRITISH NORTH AM-
ERICA.

The annual statement of this bank
shows that a profitable business has
been done during the year. The net
profit for the half year ended Dec. 81
waz L5780, Of this sum L2500
was added to reserve and small sums
were added to officers’ life insurance
fund : officers’ widows and orphans’
fund, and £3,000 was res.er\"ed to meet

diture on p

leavng about £35400 avallable for
April dividend, etc. It has been decid-
ed to discontinue th: halt yearly Sep-
tember meeting. Since the amalgama-
tion of the Bank of British Columbia
with the Canadian Bank of Commerce
the Bank of British North America is
the only Canadian financial institution
of the kind which does not hold a
Canadian charter. We ray Canadian
financial institution because the bank
hes branches in nearly all parts of
Canada, though its head office Is in
England. The bank has twenty-three
branches in Canada, seven ot Which
are 4n Hritish Columbia, two in Mani-
toba and one at Dawson City, Yukon
district.

THE C.P. AND W.C. M. C.
The first annual meeting of the
Permi

poration was held in
dullding, Toronto, on Thursday,
2%th February.
This company was organized on the
the 11th April, 190, by the urdon of
Ceanada t, Western Can-
adn and Freshold Loan and Savings
and the London and On-
<arto Investment Company. Limited,
the four companies that were parties
t.

to the on &g
IMSI) took effect on the lst January,
“The election of directors resulting in
the re-election of Mesars. Geo. Good-
Mason, W. H.

Ral Burgess,
jalt, ipex), Alfred Gooderham, C.

aoderham, W. G.
George W. Lewis, W. D.
George W. Monk, 8. Nordhelmer., R.
T, Riley (Winnipeg). J. M. Robinson
(8t. John, N. B.). and Frederick Wyld.

nt meeting of the

At &
Soard the following officers were re-
elected: President, George Gooderham:
first vice-president. J. Herbert Mawon:
second vicespresident. W. H. Beatty.

The financial statement shows that
the amalramated companies have as-
sets of $22.0M,8%5, of whith over §21,-
OMN,000 is dnvested in  real estate

moTtEaRes.
The chairman said throughout the
thas been

i

ham,
Matthews,

THE COMMERCIAL

SILVER.

A slightly weaker tone was shown in
the London siiver market this week,
says Bradstreets, prices being shaded
off In the absence of eastern demands,
The repoiis of friction between Great
Rritain and Russia In China had an
unfavorable influence., At New York
the decline of London quotations had
its usual refteetion in the market for
commercint  silver. Prices ‘were:
March 22, London, 27%d; Mwroh 22,
New York, 00lc,

FINANCIAL NOTES.

Jan, Irvine, of the Bank of Mon-
treal staff, Winnipeg, left lust week
on a three months' trip to England.

Rupart Moore, of the Bank of Ot-
tawa, at Rat Portage, has been trans-
ferred to the branch at Portage la
Pralrie.

G. E. Kingsford, of the Guelph
branch of the Dominfon bank, has
been transferred to & position in the
Winnipeg branch.

M. Bogert, accountant in the Do-
minlon bank, at Winnipeg, who has
been transferred to Toronto, left for
that city on Saturday last, accompan-
jed by Mrs., Bogert. .

Geo. Spalding, of the Merchants'
Bank branch, at Gladstone, Man., has
absconded, taking with him about
¥300 of the bank's money. It is under-
stood that he has been gambling of
He waa arrestad at Medicine
Hat on ‘Tuesday.

W. H. Fisher, manager at Winni-
peg for the Canada Permanent and
Western Canada Mortgage Corpora-
tlon, has returned from a trip east.
Mr. Fisher was present at the annual
meeting of the company, held in To-
ronto recently.

it
INSURANCE MATTERS,

——
MUTUAL LIFE OF NEW YORK.
The fifty-eighth annual report of

The Mutual Life Insurance Company

of New York shows that this compan;

INSURANCE NOTES, ’
The report that the Lancashire In-
surance Company, of Manchester, hus
been purchased by the Royal Insur-
ance company, of Liverpuol, Is con-
firmed. ‘The purchuse does not apply
to Canada alone, as stated, but to
business all over the world. In Great
Britaln, however, the two companics
will be run separately.
In the Manitoba legislature on Mon-
day a bill 'was int by one of the
{0 raise §J00,~

government s 3
000 per pear by direct taxation upon
rateable land for the purpose of creat-
ing & ftund to be used in compensating
farmers_for josses to thelr crops by
':\mll. 'bll;nll: gxnu;ln provided for :n

s apply t0 property in
cities and towns ae well as in the mrral
er‘i:;m ‘The bill Teceived its second

D e ———

THE LUMB:R TRADE.

WHITE PINE ON THE LAKEKS.

\While there has been on the wholea
steady market in cargo lots of white
grest lake manufacturing
Jagt two or three weeks
have bezn the firet to demonstrate
a positive «nd marked advance in
the price of lumber, says the Ameri-
can Lumberman. Now ¢t is atated
that in the Ashland and Duluth dis-
tricts actual aefling prices are from
$1 40 £1.50 higher than lmmt fafl, thers-
by justifying the owners of theee
stocks in the policy they adopted of
holding their lumber rather ¢han sac-
rifice anything in price. This §1 to

$1.50 amply repays them for their in-
risk and carrying

vestm:ant and
charges.

This actual advance in values comes
as a remi't of a long period of
steady though rather quiet buying
which has pretty nearly cleaned out

an advance equal to 121.2 pet cent,
on windows and of § per cent, on

In_the Dominlon House of Common
on Wednesday a resolution was pies
ented to the following effect : “’I;hul
due <

ed into Canada,
those now existing upon lumber entc
ing the United States.”” The conten
of the mover was that Unil i

tates now
fully with the Canadian lumber i
nd the Northwest Territw

retad
ers of British Columbia and
western Ontario. The Muanitoba anti
Northwest members who spoke on the
resolution opposed it. The debate was
not concluded when the House rose
From a sash and door standpoin .
at least, the spring trade is fairly on
It may be that buyers of sash and
doors anticipate the spring and sum-
mer demand to a greater extent than
do the purchasers of other sorts of
building material, but they have had
an especial stimulus in buying lately
in the prospect of a still further ad-
vance in prices. Besides reports in
this market from every quarter are to
the effect that the talk of building
and the number of operations actual-
Iy under way e more general this
season than the lumber dealers have
known it to be for a decade, There is
aparently nothing that can prevent
the consumption of a big volume of
mill work throughout the country
this year alers generally ure
getiing prepared for it, in addition to
having an excellent demand for im.
mediate needs. — American Lumber.

R e d
Movements of Business Men.

Geo. Cralg, dry goods merchant.
has r d from a bhuy.

the avalable stocks on Lake
and at other points and has mede
great inroads on the product of the
i 1 ving soaw

y
leads all other e com-
panles in the world with assets aggre-
gating $325,753,102.061, an for

have

the year of $23,808,614.99,
celpts for the year were $U0,582,802.-
a1, e Mutual Life, after placlog
$269,191,130.26 to the credit, ct the
resarve fund and other labilities, In
accordance with the requirements of
the New York Insurance Departiment,
has a contingent guarantee fund o
£34,122,022.25, in addition to the divi-
dends to be apportioned this year
which amount to %2,440,00000. In
1900 th2 claims paid arising from the
death policyholders amounted to $13,-
052,632.92, and in addition %o this the
company paid during the twel\::

on. Buy
awakened to the fact that dry lumber

ly out of sarket and
that the field for %uying operations
h fter has bren

idedy narrow-
ed by the heav. irchases and oon-
% tha - gen made, Within

tracted, for the most
who want the lumber and will not put
#t on the market in vound lots, except
sibly as ¢o d . L .dvhlch
they may not meed. In this advance
the dowsr grades have been the chief
gainers and even mill culls have stend-
1ly gained in value.
The intertor mills of Wisconsin and
the effect of

months $11,300,210.91 on t

endowments, dividends, etc. The gen-

eral business of The Mutual Life in

1000, when compared with the results

during the nm\;‘lo\u year, h‘ hghly
! n

y. ‘The rce
December 31, 1899, amounted to $1.-
032,665,211, On Decembar 31, 1000,
the business in force aggregated in
amount $1,141,497,888.02.
wrganization, in 1843, the company has
paid to its policy-holders $340.470,-

FEDERAL LIFE.

The annual meeting of the Federal
Lite Assurance Co. was held in Ham-
fiton on March 7.

‘The new business of the year con-
alsted of fourteen hundred and forty-
two aplications ‘for insurance, aggre-
$2,04,735, of which ‘thlﬂe‘ea

or

are
the good winter's trade. Th
teconsin,

get, while those ot miting
points are able to do @0 only by plec-
ing out with nelghbors. But
even mo it is going to be difficult to
buy assorted cwrloads of piece stuft.
Under these conditions It seems
likely that the en of the
manufacturers of a further incraase
in prive before the new cut shall be
ready for the will be N
yet & conservative poticy will be pur-
susd and in white pine as in yelow
pine probably the official Usts will not
more fhan keep pace with netural
movement, and there will be no radi-
10 frighten buyers and

been
have now reached $1,271,340.92. Pol-
icies on sixty-five lives became claims
through death, to the amount of
$164,507.98, of which 318500 was re-
insured in other companies. Includ-
ing cash dividends and dividends ap-
plied_to the reduction of premiuma,
$ZBOTH.28, with annulties, $2.920.56,
the total payments to policholders
amounted to $170,813.08.

It having been decided to increase
the guarantee or subscribed capital to

cal
check consumption.
e ———— et

LUMBER TRADE NOTES.

Lac
itoba, where he inspected the entire
winters operations. His large ue

w
ing trip to \he leading textile markets
of Great Britain, He found the old
country manufacturers very busy, as
usual, and yet very giad to have the
orders of dealers in other glr‘ts of

the pire, and he n se-
curing a fine range of goods for next
fall and winter trade. Mr. Craig was
in London for the Queen's funeral
and says that the pageant was the
greatest he has ever seen or expects
to see. Over four million peopie were
in London for the event, besidex its
six milifon inhabitants.

Jas. Porter, ¢f Porter & Co., crock-
ery and glassware dealers, Winnipeg.
has returned from a two month’s trip
to the old country, including also
Eastern Canada and the United
States. He that the manu-
facturers in Great Britain have had
more orders than they could fill. This,
however, is not due to an increase in
business, but to the unsettled state of
the labor market, resulting from the
war in South Africa. So large a pro-
portion of the coal output has been
reserved by the war department, and
30 many men have been enlisted in
the army that some of the manufac-
tories have had to close down and the
wages for nearly all kinds of labor
have been materially increased. For
these reasons the price of goods has
been advanced, but there have been
no advances to speak of during the
last six months and Mr. Porter thinks
that the preset prices will rule during
In Eastern

ern Sta

than in the west and

and jobbers generally report the out-

look as being very good.
——— e rr——

Navigation on Lake Erie was open-
ed March 28 by the arrival at Cleve
1and of the steamer A. Y. Gowen, from
Kelly's island. Her captain reported
the lake practically free from ice.
We have had experience with metal
writes a Manttobs farmer

contract is now nearly

It costs about the same a5 the wood-
sh and

the camps will

once. An logs

have been cut and Mr. McArthur has

:(eddh:dm«tw :A:‘dl& saw mills
u|

M eon A.p. as possible now

:};0.:)('.«». the directors issued on
th N ™

(0 shares, at a
cent. of the amount called. These
shares were allotted to and taken by
the existing shareholders, Though the
call of $13 per share was required
only in bi-monthly instalments, the
greater portion of it was paid before
the close of the year. The assurances
carried by the company now amount
to $12,170,282.20.

:00n

he will proceed with the Selkirk ex-
tension work and aaticipates an um-

usually busy season in raliroading.
In view of the advance of fully @5
per cent. In the price of window glass
in the United States since the first of
a h:lnl;lov ‘l.m\lflc-
t ne ve been
prices for
and they now announce

%o put
o
Slaned iines

" at o0 cu’l be lul('lhb.\' any
(4 n Jess than

immense number of me‘ time «;n; a for ;gem; e
Lac du Bonnet one A0 they ast = 2

du - in they must be nted after they are

on & while. We have had them on

and [

tion, standing eome very hand stormi,
and they are both fire and lghtniag
‘The roof I8 D the <ame
ordinary ehingles, puitl®
closer together and laying
paper under the for a house,
t think paper is needcd o

5



