
INSURANCE & FINeNCE CHRONICLE. JANIJARY 1, 1891

During ils existence tte Conmpany lias carnedl a repuita-
tion for honaorable deaiîg anad carefaîl nuanagenucut,
and we liave no doubt tliat Siaperinteuclcat Lasse wvil
receive a cordial wve1coîne front the utderwritcrs of
Caniada, anîd faaîd tiais a good field for lais coinay.

THEE OLD ORDER CHÂNGETH.
(Fronti Tie Reie., L.ondoni.)

Thcre arc, as wc hiave before observed, a inuliabe.r of
insurance conipanes ainoiiiiiug, as we calcialate
rouglaly, to about.50 per cent. of the wlboie body, whichi
are, as far as practicai appreciation of thc present colidi-
tion of life insurauce, of the growilig intelligenîce of the
public, of -an il'crcasing nccessity for ilîsurance, and of
the eunos possibilities for developineail of businecss

goes, as inucli in thîedark as if thîey wcre at the bottons
cf dulat parlicular sevcaa-i!ie deplii of lte Pacifie Oceail,
whcre, as -ive earîî, a usaure titan Ciiitîriaia darkîîess

is sai to prcvail. Thicy art lolally echipscdl by lteir
owza lieavy coîaccit. I:tîîscozicecd iitiiuaa their laigiîly res-
pectable walls anad beiud their higiaiy polisieil icor
Plates, titey thlik État ail thtey hanve to do0 is to
announice in the Plost Office Dircclory wlierc laey are
to be found, it order 10 secure a floW of îaew business.
But te iixuinactilale plarity of tic loor-stlp> of ilimc
offices is iitl suillied te ait%* perceptible extenl. 'rute
kaînptulicoat in front of te cointers is iiol worn awav
by the trt-ad of inaany footsteps ; lte miassive ledgers go
on front ycar te ycar ulitsll by Miots, or othier yvi-
dence cf to c euergelic efforts of the conisciculicus
accoulants, who beain -at casual canididates for assur-
ance fron bliiîii Iiiglhly polislic-d ami spotless coinsa-
Ici-s. 'rhiese ccaaapanics lhave ftilfillcd thecir maissiona, and
the oiy funictioti leil for tUsent îtow is le go int lionor-
able liquiidation, or jute adanagon aiaigainîioii.
Thtere lins been a mlost utuniiistakzabie stirriing cf the dry
boues wilhiuli te last 20 vents, -sud, ittaci as WC Ianien
te sny it, titis lias liccîx ahsoltatlvi dise praîîiarily le the
advcut cf 2Xxuricaui life iinsurancc cotuipanlies, nti
sccondaî-lly o te coiitiuiuousiv ilicrcasing antudiliîost
ecaegetic efforts cf the few progressive insurance coin-
pauses of Greal Britain. Titese progressive inisurance
companies cf Great Baitain, bce it said, are those whaere-
int te motive power is suppi.d, by iiîdividi jitlli-
gence, and -viacrc boards cf clirectors rccogniize tiat
thecirgc-iier.il functions are of a1 suevsnrather than
of aui iniliating chi-acter. liaviing stek-ctcd a fia-st class

mis, they give lit farsi class opportiiitiies, niad, hav-
ing providcd for t cost:s, and Wzages, a.1ti( lte steanti-
poiver, tîey-le iIlte gocxl:sliip go, iiaving niiîivdcoui-
fldcîtce iii the captaia nid steer-îîaaî.ii lx-iag routent 10
mnccl at certain intervais, and te chaeck tlt: inhelxr of
miles ru» per aieun.

Weé conînend our renders te pen-ise with tilt: inost
sevcre aîid crilic-nl attenitioni ait article whvli1 lins
reccîtiv aplicared, ia tile 1-iintbizug/ QitartriI-icrl
upc»i tilt suiject cf life asric.The wrllcr. Who,
like Balaaii, lias tried le curse, involiîiilarilv lss
the efforts cf tiiose cniergetic ili.1aagers- w-ho, tvlletlzc.r

Auticati or 1-igiisl. liave sxicccededi alinost iii revolit-
tionizing lle practice of life iiistir-.iice iii Gireat lrilain.
Tite revîewer iii lis cio.seiy-wevciî arguiients iid iii
Itis Cloquent perorntion is, wiiile htoldinig up le cota-
dernuatton certain feataîres cf UIl Aincricaît lite insu-
rance conîp.-iesi--. iiidircctly giviîig hIe strongest tsi
niony anti a briilialît ciîdorsciîteiîî of hIe vaiu cé f tlueur
efforts. Anid lais irgiiicit is iiol very differciît fi-ent
taI wiaici WC hiave roîatiniouisly expressed, iii tiese

coluiîis. Tihis rgî ikitiiîy lie bricfly rec.ipititilaîcd
as foilows: \MTe Isola tiet, as a1 caîaoil'cf failli, il is
nbsolîilely nccessary, thal every p>ersoil wvlo is a ivage

Cartier or ait ilicorne realizer lias a prima-y duty te fui-
faI iii being ilisutred it Oise or otiter of our iluiterous
life offices. WVelîavelteld il aslie iext priateiple, tuaI
the office it wtîch sucli a persoitn iiisrrd Mhoula lie
aui absoluîcely solvciat unie. Wc! have cotliauously
claiîîîed aitd miiailitaiiaid thtat iîext to titis questiona cf
soivcîacv conties tuin of judicioaîs iîavestîitienî of te pi-e-
iiuins, so dui. the inaxiiuuîîti of profit iny lie oblaiîîed
tiacfroai. Bt if ciii fia-st andi second, preiîîiscs are
adloptcd it tiacir entirety, il will lie scen at onîce tuaI
the questiona of the selectioa cf ait office, in order te gel
back te greatest possible reluirii iii excliatige for a
giveta poîîîtdsterliîag-, is aui especial taletnt, andc dexnaiîds

speia pocr cfitvesigtioî.'repîoîer cfintaking
a good bargaiît is oite wviicli resatits front special kîtow-
led-ge ili lte i-st place, anîd iii lie. secoîid place cf the
possession of tue reqîtisite aliîoiat of tiuic and icisure
le appiy tlîtllkîowic.dge tu avitg. Now, eadhi cf
tiiese condititsare of he vury higlest iiportnace iii
ilieiriv.v, bail tlîcv arc eiair4el.vscoiidary% to the second
pri-cipie, iinincîly: llirt a soIvent office slaould be

secarc-dlai -hid luseck jîîdeaîîiîlv, aiad .iotdislxuictly
llaey ire sliordîiatu tu lte gica ii-cess-il for beiaîg
iîastîrel -iii3ywlarre, ratiaci lisait iiothacre.at ail. Se loîîg,
Ilierefore, as tuekîlde of iaow le btay the mîaxi-
îîanîîai cf iiadeîîîili-, pluts blîoius, is hiiied le Ilae few, 50
lonîg wvill licre lie a-it opeuaiîîg for tile aposties cf t13e

oo~K f iiisurniace, se lonîg ;s liais iiasuriice as adve-
cae vsoivexî aid reptitable intituttionis. * * *

'te d:îys cf repcauiyhiiddcia ner a busiiel,
anîd pasie: îilS soveticv, liai-e gosse for ever.
tyaîuess at lenst liaif cf time I3rifisl offices rise and gird

ulp tiacir loins alîd vigoroiasl.v enler iiito le frayv, tlaey
wdlsuier viat 5 sîapv splyxiliot.Tilt: v:ill be

-sqîîezed oiii, he>- iill diapa.aiid by te taatural
process cf tltat rapid risc it te p)erceiitage cf expendi-
litre le tie ninoatitt of tlie tw iiis done, w-licia we
conatesta is coupled with lte soiveaîcy lest, te Irue
galîge of tlle Claili tu a coîitiiaed existenice on1 tl:
parI cf aîav life faîsuraîlce coîttpattyii. 'Tiais, arguuttent
cati lie vcrified Ilv tilt: tuost casital rcfercîice te tlt sta-
listics wvhtch are pîtlalisicd froant year te yenr Ilarougi
lie Boird cf Tratereliiais. Tlacy cati beve-rifiecl by a

refèeice le lte success %,vliaiei, lthoîgh tciîiporary, lias
bccn înoise the less coiiiprclicîisivc cfithose ig'nisfaillifs-
like inîstitutions tient proviie a grand faclil foriaisuranice
atIl-nif tlae usii raIes, andc vhicii laavc htaci sucla a
g-rt sî-iiccesaîiolgstliîs Ofrbite >-ennr. * * * *

Iuadividtîiislît anîd oc-ii powcr arc ceîniiîg te lte
frontI iii a itost îiîuîiistakabie wav, aîîdl wc once miore
wvarn Iliose inusîtiuion--, vhiclt rely soiely cii a brass
plate aîîd iiiibliisliccd fanax-ticia-l repuaîtiox, Iial te
tintîe lias arrivcd wv1ieii th-y duis îpcown aîd slep
cuit. -tid give plnce le corporationas -%vaicli hiave lte
eiierg>- leappiy lte k-ssois cf he age, .111( wdaicli fiai!>
recogmaize, iii tueuir eîaîirety, the traie be.trizig alla fii
nîeattiuîg cf lte words wvitl wlîiciî WCe live hecadcd liiese
Our- presclat Observationas.

'WISHIG AIND ROEI2NG TATEB3.

Thacre is ai odl, a well-wrn, anid, iii sottie respeýcts,
a Patlîeîic slory cf ais ltrcli ICaîling vcaril>-01 ciis lace

iau tue potate, fucîd. one duall Spriuîg iex-uiuiig. %vica Ile
skv was ovcrcist, anud lte fr-cshly slirrcd carda gave outl
its laliioroîis osios, andt lte liard ait iiiiiîuvitixag toit

at worl, li tlt lad. J.oîgilîgs for a day off, for a 11111e
fint, for a chtange, if iîollîiiig mort, stir-ed inIiiin.
Moneotoiîy deprssc hl, lais spt-ial %vork w-as dis.
tlsteful le hiti. antd te yoîtîtg biood ii i is veiiis straig-
glcd for varicly anad for freedoit. -Diad," said lte
b)oy, as lae loolzcd ni) at tiae clouady etzy aîad ilen aI thc
silver sliîiiînir cf Uic strcam lowiîg by te foot cf tle


