eI L L

182 INSURANCE

Endownlents. .. ciiieaerniosorneserennanaianss 10,000 0O
To Policvholders for balaice declared profits.ooie 96,533 S0
Capital Stock Pardup. oo onivie et cincieiee s 100,000 00
Genera! Expenses and all otlier Liabilities.c.ooooe 14,077 50

Cash Surplux above all Linbilities...... .. 37I930 N4

$5.779,210 95

Cash Surplus abovoe all Liabilities.........$ 371,930 84
Capital Stock Paid-up a8 above 100,000 00
Capital Stock Subscribed, uncalled........ 000,000 00

Total Surplus Sccurity for Policyholders.$1.371.930 84

J. K. MachoNanny,
Managing Directer
AUDITORS' REPORT,

We beg to report that we have completed the audit of the
books of the Association for the yearending December 31, 1896,
and have exautined the vouchers conaected therewith, and cer-
tify that the tinancial statements agree with the books and are
correct.

The sceurities represented in the assets (with the exception
of those lodged with the Damitton Gavernment, amounting to
854,500, and thase deposited with the Goversment of Newfound.-
land, ameunting to $23,00) have been examined aud compared
with the Y ooks of the Asociation, and are correct, and corres-
pond with the schedules and ledgers.

The bank balances and the cash are certified as correct.

W. R H kRS, ) ..
Jas Warson, ’~.ln.m.r.f.
Toroxtn, March 4, 1597,

The President. Sir W P, Howland, movel the adoption of
the report, and in doiug so_referred to the gratifying increases
that had been wade in the business of the Ascociation for the
past year, emphasizing the follewing pownts:—Iucrease in pre.
winw income of over $55,237; increase in iuterest income,
$15,525 ; in cash surplus, aftes the payment to policyholders of
aver $52,0ca in cash profits, of $17,776, aud in assets of §454.772.
The insurance at risk at the close of the year amounted to
$27 sbocoo, and representad a gain for the year of nearly one
million dollars, and, continuing, said : ~** While we bave reason
to be gratified at these results of the year's husiness, at the same
time it affords important evidence to us of the favorable opinion
that is cmutaiuc(‘ by the public generally of making mvest-
ments in life insurance and their full measure of confidence in
the Company which we represent.”

He referred, in couclusion, to the imporiant change whick had
teen made in the basis of thevaluation of the Company's assur-
ances, and which would have theetfvet of atinrdivg fuller pro-
teetion to its polieytolders and of strengthening the financial
position of the Company in the future.

Mr. W H. Beatty, Vice-Presideat, seconded the adoption of
the seport, which, after a few remarks by the Managing Direc
tor and by ence or two of the polivyholders piesenmt, was carried
unanimously.

Mr.J A, Paterson, barrister. moved, seconled by Mr. Henry
Swan, u resolution, thankivg the oficens amd directors of the
Association fur their services and attention to the affairs of the
Company during the past year. Dot thiese gentlemen referred
in complimentary terms to the very exvellent report which had
been presented to the mecting.

The resolution, which was duly appraved. was acknowledged
by the President on belialf of the directors.

Resolutions of thanks weze also passed to the aetttary, solicit-
ors, medical agency and otficial stadts, which were duly acknowl-
cdged by the representatives of the severn! bodics referred to.

All the retiring dircetors weze re eleeted, sud at a meeting of
the new board held immediately thereafter Sir WL P, Howland,
C B, KO ML was reeelected Yresident, and Messis. Edward
Hoaper and W. H. Beatty, Vice Precidents.

Wanted— A man thoroughly qualified
to act as Superintendent of Agencies (Life).
References required as to honesty and capability.
To the right man liberal arrangements will be
made.  Address, © T, Care of

Insurance & Finance Chronicle,
Standard Chambers. 151 St Jawes St,
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of a British ofiice.
be accepted by the Advertiser.
“ City Agent” care of
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PERSONALS.

Mr. P C, Roveg, Seeretary of the Hartford Fire, has left ona

two months trip to Texas aud California accompanied by his
wife and daughter.

MR, WL R, ECRER, general agent’of the North British & Mer-

cantile at New York, has been appointed Assistant Manager in
succession to Mr. N. D, Howe, who hias nccepted a position with
the Conuecticut Fire with which he was formerly connected.

Mr. WarTer W. DUprey, who sisce 1890 has been United

States Mauager of the Manchester, has beeu appointed Secretary
of the Governing Committee of the Western Union, being suc-
ceeded in the Manchester by Mr. George W. Weunsley who has
been in charge of the Eastern division since May, 1396.

WE HAVE (a0 gL PLEANCRE of a call recently amongst

others from Mr. J. K. McCutcheon, Superintendent of Agences
the Federal Life: Mr. Jo K. Junkin, Manager Manufacturers’
Life; and Mr. W 8. Milne, Editor and Mauager of Money
and Rids, Taronto; Dircctor of the Coufederation Life, and
Mr. Nordheimer, Toronto.

MR. Grozcr OLIVER, of Rdinburgh. Secretary of the Standard

Life Assurance Company, is noa on a visit to Canada, where he
will make himself thoroughly fumiliar with the business of the
Company in the Dominiou.
Cape of Gool Hope, West Indivs, and other foreign stations
where the Standard is represeuted.
a most favorable impression on all who have had the pleasure
of meeting bim. he isindeed a most worthy representative of
this old and ewinent company.

Mr. Oliver has visited India, the

Mr. Oliver has created

MR, E. 1. MANNFRING, Secretary of the Sun Insurance office,

London, Iugland, has retired, owing, we much regret to say,
to illness. Mr. Manuering stood in the frout rank of under-
writers in Great Britain.
General Insurance Ce., the Globe,
latter Company herose to be Assistaut S:cretary, then Deputy
Fire Manager, and on 1581 joint General Manager with Mr.
Valentine. In 1832 he was appoiuted Secretary of the Sun,
from which heretires from failing health.

He had served in the offices of the
the Northern, in which

MR, W, M. Rueay, the highly respected and popular

Manager of the Standard Life Assurance Company, leaves to-
day for a trip to the O Country, which will probably extend
through the summer months.
Ramsay and family. By a continuous service of forty-six yearsa
prolouged holiday has been well earned.  Wehope Mr. Ramsay
will have an opportunity of witnessing the Dimmond Jubilee
procession in London on the 22nd June, wherein he would see
representatives of all parts of the Empire throughout which
the Compauy he so ably respresents in Canada is well knowa.
We sincerely trust that their visit to the mother land will
prove recuperative to Mr. Ramsay’s health and strength, as
well as Ue highly enjoyable to himself aud his estimable
wife and family, to whom we, and their host of friends,
extend best wishes.

He is accompanied by MMrs.

Fire Insurance— A gentleman of

experience, and haviny a good connection, is
desirous of obtaining the Exclusive City Agency

Nothing short of this would
Address,
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