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A systcm of baggagc insurance lins bectn iii-
troduccd on the Boston anîd Maille Central ronds
whichi i very sititr inl its pluî of operations to the
accidenit isuratice slow soid nt the ticket offices. A
travele: cati procure iitisuranice policics on his baggaige
fiotît ny ticket agent on these ronds. 'rîîesc policies
cover ail dangere of îoss or damige to baggage while
on the rond, or ,it n lotels or private resîdenices.
Boston papers say dit the niew sehinie is proviîîg Very
popilntr, and .1 large illiînther of te policies arc being

In Mcmoriam.-.Nr. George L Cliase, President of
lte Hlartford Pirt: Itisuirance Comîpaniy, lias Our thiaîîks
for ani obittunry tract nnonincisng the deathi of Getieral
Agent P. P. He ywood. lie genleral agent of that coin-
pan~y ini lie \esterii l)partineit. The tribuite liaid to
the deceascd ks cloquent with deep féelinig nt the ioss
of titis valiucd officiai, wlio is spoken of as, " Broad
îttiinted, sweet teiiiperced, aud a truc and sincere friend,
whio posscssed the frielship, esîcnt and confidenice of
te officem- and directors ofthe Conîipaiy in ait cientit

degrce." NIr Heywood <lied at Chticago last April, and
'lIni Meinorians " is issiied to bionor his înentory by te
Hart ford Iiissuraucc Coînpasnv.

Acknowlcdgments.-We have received atid bcg
to tîxaîîk tlhoe ws'ho have sent tis lte followinig p)tibiica-
tions: New \'ork Inisurancc Reports, 1896, Life, Cas--
ualtv and Assessîintt and Fire anid Marine, front Mr.
J. F:P.ieirce, Suplerîn)tend(ent ; Pceuxîsylvaliia Life Iiistr-
ance Rcjýort, front Mr. jas. Il. Lambert, InistraIicc
Cortntissioner ; the report of Instirance Conuiltissiotier
for Califorin, front 'Mr. M. R. Iliggiins, lte report of
Coiecticuit Insturatict Coiîiiïncr on Fraternal
Societies; 'Massaclîuisets Lîfe Instîrance Report, front
Mr. George S. erliiîstiraîtcz Conîîniissioiler ; New
Ilantpslite Repjort front NIr. Johni C. Liniehani, Instar-
autic Conttiissiotier, M'isconsisi Report frot 'Mr. ïil-
Hat A. Fricke, Cotunii b.ioncer of Insuriatice ,Missouiri
Iîxsura:;ce Report, front 'Mr. jas. R_ Waddiii, Stiperini-
tenldent ; Michtigan Inist nlce Report froîti Mr. T. F.
Giddings, Coitît tuissioner P Kentucky I ustiranice Report
froîin Mr- I1~ K. Conuniigore, Cotînîissionier , Texas
Report on1 Agîlcuiture. Iîîsuriancc, Statistics and Mlis.
tory front 210r. A. J. Rose. Coiiinîissioitcr : The Intvesti-
gator Lifé Insturance Clîart, fron 'Mr. J. S BIootiinig-
stan, Chicago - Staîectitts of Iinsuratice Comtpaniies of
Nevada, fiomn Nlr. C, A. LiGrave, Coiîîîtîîssioîîer; 28t1h
Report of Iinsurnlîce Commnîssioner for California, frot
Mr. . R. Iligginis , 2stli Report of Itisuiratice Suiper-
iiîtendetît of Illiniois. front Mr. I. K. Durfée.

]PE1f8ONALS.
Mu. Rubsil.î. Rt I)oaî, foriîncîiy pieide:tt ofite Lirfe Inistr-

auce CIecaringr Comnpall. of St. l'nuîl, front wiîich lie rvabignvd-t
soute tinte agop lins liet appointrd anl exectve specîi of the
Mutuai Lire of New York.

31x. J.%q Hl. lîusîîof llftord, assistant niatiager
the ScottibIh Union and Nalionl end .iont fire itîsurance Coin-
pallies, .iaiis for ]Euriope on utiJy 22ud, -.icconîpaîicd by bis wife
and chiliL WC hope i:vy wili cnjoy t tuip

%li. 'iRd au. A lt..~1o for fîve %cars bias brei titan
ager or the liquîtable nit Toronîto. lias ben Ap)pointeti gclncral
istîpector for Ontatiu, Manitoba andi British Cohîintbia. lie la
,îucccedled nt Toronto by à1r. Geo A. Roberts, wsho lias bcen
caslticr iu tisaI office for six yrns.

Asso.tNG .UI.et wu %%crc giitd to sec this wceek werez Nir.
. l Llaw, ilnaniger of 'lie Ntosticli Uioni, Toronto ; Mr.

G. IL Allrtt, 11.Impctor of Stntintil Lite, ani ail nldIcrntiat of
Kingston,; Mr .tfr Vîiî îîîc ftoinSLnahr
igje. Toronîto; Nir. j. lloouàcr.:usmanager of the Manchester>
Toronto.

MERCHANTS BANK 0F CANAIDA.
The anniual gelnerai mieeting of the sharebohiers of the bler-

chants Batik of Canadla was bieid on June i7111. 'Mr. Andrew
Alian, president, iu the chair.

The president %tubtnittel the foiowing report of the directors:

l'le directors of the Mlerchants Batik of Canada beg to report
ta te stockholders that the restait of the year'a business bas
beeti as folloWs:
Tise nti prfits of tise )ear. after ,paymetit of inter.

est Mnt charges, aît ducig appropriations
for bail and daubtlul deits, have uniouantcd Io $501.999 St

Balance front iast year .......... .. ............ 57277 79

Thtis lias becit dispoted of as follows: $59273
I)ivideudt No. 54, at the rate of S per

cetît. per entîîtrn...... ........... $24oooo oo
l)jvi'ieîd No. 55, at the rate of 8 pcr

centt. per annutîs .................. 240,000 0
___ $48o,aoo ao

Carrieti forward to Profit aîtd Loss ac
coit, of tiezt ycar.................... ...... 79t277 30

$559,'277 30

Tite business ofthe batik hasheen weilmnaintaineddariag the
year, Woitt depotiits anti discouts haviîag showtt a stea dy lu
crease: it volumse. But tite net profits have bertn nucl sutaller
titan lte average for nîany years bark, cwing to iower rates and
larmer appropriationts, bath of witich art the restait, directly or
imîdirectiy, cf the severe conipetition now prevailitng lis businies
andi banskitîg. Two ttew offices bave been opened during te
ye-ar, aise in lte WVest E~nd or Montrei and the allier at St.
Jetonte. Vour directors, during tbis)-ear. have hadto 10 eplore
t decesse of thtir olti andi eïteetiet collcaguae, blr. Robert

Anderson, for twenty years a director, ami for thirteeti years
vice.reidcttt. lttil the closin*!g years of an tauiaaly proiong-
ci Ilf, 'Mr. Anderson tevoteit nincli tinie to the affatira of the
batik, andi by bis prudient habits of i. -id atid wise coptusel?,
ntateriaiiy ai'ded it iii attainipg the posiu.. it now enjoys. The
dîrectors tiot tiitking il desitahie ta fi11 the vacancy, bave left
a ilew ciectiot ta te iuhote body of atockboiders. The custout.
tir> inspection cf ail the offices of the batik bas been mtade, and
the directors have picasure ln testifying to tht zeai and faitittut.
tiras mitlt whicla they htave bren qerveti by the staff.

AaNumuLw ALN, Pr-esidtnt.
Moutreal, 9th Jutie, 1896.

i.iabiliies.
t. To the public- 1896. Lust V'ear.

Notes itt circulatioti........... $ 2-3t5-031 00 $ 2,352,684 co
Deposits; att beur.

i11g itîtercst... $2,091,93 3 33 2,135,t88 40
Deposits bearitig it.

ItrcSt ........... 8.664b944 a1 8,157,448 09
luterest due thereota. 73,085 95 7 1.668 29

- - 1,829,963 29 .....

Balsaces due to Canadian banks. 53 8,S32 70 654,827 40
Balances duec te Canadian batiks

in daiiy excliaigcs............. 1,579 8. 816 87
Balataces' ue t0 iianks atnd agents

it Untitedi States ....... ......... :0,288 87 .....
Balances <tue to agenats in Gt. Br. 481,219 50 182,107 47
Dividenti No. 55 ............... 240.,D00 00 240,0000 
Dividelitis ltnclaiîncd............ 1,402 Oc 2,015 Oc

z. To the stockholdera- $94,421,317 28 $13,î96,755 52
Capital raidi up. . ... $6,000,ooo 00 $6,oco,ooo 0e
Reat ............. 3,000,000 Oc 3,000000
Surpluis profits ... 79o277 30 57)277 79

$ 9,079,277 30 .....
Cotntingent accotnt.............. 95,095 Oc 74,215(0O

$23,595,689 58 $22,928,248 38

Assels.
Golti andi bilver coin oi baud. ... $
Dominion notes ou liaud ...
Notes aud cieqîes cf other Cati-

afflan batiks ...... ..........
Balances (tue by other Cati. banks

in accotant and dail>' excbanges
Balances (lue b batiks and agents

inStthesUnite.

S42aot Oc b97.0 9 3 oc

530,904 64 649-908 20

85,379 97 98,336 92

........ 34.) 06


