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Tixu: runior that the British Goverui.
~ ment was ob ectiingto oune ofIlle terins

of lte inew loan being nlegotiatcd by
Newfouniand niay have arisen froin enquiries wvhicli
hiavelbeetiimale as 10 he coniditionis oflitaI ba. TI'le
féature wvhich is said to have beeti objected to is the
staternent that, " by a speciai arrangement the interest
ou the wvhole public debt, aiso the siinlg funci
required for the prescrit loan, fs macle i first charge On
the revenues of the Coiony." This seems tolhave bec n
read as though it meant that: the newv lan of 5 so,ooo
would be iu some special way a first charge on the
public revenues, taking precedence of existing loans.
The expression used, howvever, does niot favor titis viev,
for il reads, the iuterest on te who/e public dcbt and
sinking fund for new boan wvill be a first charge on te
revenues. W~e donfot seeanythling veryspecial itithlis
provision, for te funded debt of eve-y country, and al
its current charges, are first liens on tc reF.otrces of
such country, botix of inicome auci of property. \Vere
this not so, if national bonds or mîunicipz.1 ones wvere
ever liable to corne in as dlaims after othcers hall been
satisfied, the value of such securities wvauld 1le very
seriously depreciated. \Vliat theu is meaut by te ternus
of the new loan t0 Newfoundliud is, we believe, sintipiy
this, that it will rank equaily wvitli the existing funided
debt, for 10 give it any preceden-e. or put il in a
secondary position, is not practicable. The Govern-
nient of the Island makes'one siateînent wvhich is
interesting, the present public delnt includes aIl the
municipal indebtedness of the Col, .îy. St. John's city
alone ranks for $1,657,793 ini these liabilities, but as
tbere is no oCher nîunicipality of any nmoment, this is
doubtless the great bulk oî the municipal part of the

Isiatiwts debt. and as such is iual excessive. To insti-
tute coniparisous, however, between te Island, or ils
oniy city, anci Canada, and a ciîy likze Montreal is tiot
wvise, as lte inicotne resources of the respective places
are itot comparable. A poor imin niay owe rtotltitg,
and a ricli onte owe thonsaîtds, bîtt that speaks ilothing
as to their respective finianciai positions. At Iie same
lime we do liot regard the plibic indebtedness per
head of Newvfoundland, stated by authority to be $58,
as oppressive, especialiy considerîng it incindes mnuni-
cipal dehts for whicit tce governînent is liable Whal
is of special interest iii tiis coîtueclioti is, the revenue
of the Coiony. Is it buoyant, increasing, equal to the
straili of Ille ilitrst anid shîik-ing chirges? Th~1e
governnteîtnt of the Colony takzes a very sanguinte view
of titese questions,. The whioie sunti needed 10 pay ail
charges on lthe dcbt, witli the niewi loai adced, is
$591,682, lte revenue is reliabie for $i,636,ooo, antc
econlotities arc proîîtised 10 i:tcrease this Up t0 $2,300,-
ooo. Nowv, if te balance ieft, after paying debt
charges, say $ 1,700,000, is iol sufficient 10 " run " lte
goverittiental expenlses Of 207,000 people, il is itigli
lttie siîe onte look, hold of te Island, auci managed
ils expettdilures utore prtudeitty. Ve beiieve, howvever,
te present govertintent Is deepiy atixious t0 leave no

stotie utîlturued 10 put lte finances in good shape, and
Ibis beiîîg dotne, there wiil be a more favorable oppor.
tuniîy for discussing unuion witit Canada.
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te very grave difficuity wvhich bas
ariseit betweeît Turkey attd olîxer Europeaxt powers, it
regard to albeged otrages committcd by tue Turks on
ils Christian subjccts it Armnenia. Exaggeralion there
niay have been in lte delails pubiied, as lte Press,
15 100 apt 10 ulilize such affairs for sensalional pur-
poses. But *1 vhere tixere is siitoke lucre is fire," and the
reportedl massacres are so likze wvitat have previously
beexi brongit honme 10 Turks, tat they cati be beiieved
reachily wihout any iack of charity. Tite iîistory in.
decd of lte relation betweett titis remnaxtt of an ancient
people autd te 'urks is writlen ixx blood ; il is a story of
oppression axtd massacres, lu A.D. i049 a whoie coin.
tnunity of Arni2niaits wvasnîurdered by Ttîrkish troops,
aîîd hater these savages repeated Ibeir crime in anotiter


