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may sclect Nattonal Banks to bo depositories of publio
monoy texcept Cratom dutics,)and to be employed a8
finan-jal agents ot tho Government,

10 ‘The Federal tanes to be pakd by Natlonal Banks
shall te ona per cent per aunum on tho averapo
amount ot theie Cocmation, helf grer cent per gunuin
on the average Aok tit ot Depoxsts, wid bat quer cont
or antittm un the amount ol capital wel lnve-ted in

sufted Siates Bonds

11 Lhe boderal taxes to be pand by seate lianks to
be fen per ceut per annai uti the amsunt of these Lire
culation, and correspunding rates on their deposits
and capital.

12 Each National Bank t¢ { ruasd to the Comp-
troller quarteriy full rturns of ats coudition and
business, and also monthly returns of aleas clavorato
characts=r  The Comptroller suay, at ins discretion,
order a personal yentication of these relarns X

13 Al Iaws relating to usury wluch may prevail in
the rerveral States to contmue in full forer, and to be
applicablo 10 all tran-acuiens of Natiunal Banhs.

Such i3 nn outline of the schieme uuder which the
National Banks have grown up,

It admits of being reduced to the following summary
of principlcs, viz:—

& } The estabitshment of almort absslute control by
the Federal Excentne at Washington over alé the
National Banks ‘The Sceretary of the Trensury, at
his deseretion, can authorixo the tormation ot Hanks
in all places of less than GO0 inhabitants, =he can
soleet Nattonal Banks to be depoutories of public
money and Federal fluancial azents;=ho can con-
stantly interfere in the affaira of ench Bauk, by riidly
enforcing the condition that the Notex furnished rhail
bo obly ninety r.v cent of the market vilue of the
Bonds lodged;—and he can, at Ins pleasare, tighten
or relax tho power ot aducting the credit of any Bauk,
by directing the vieit to it of o Special 11 speetor.

(11)  he establichment of a (ireulation ot at least
% miilions ot Dollsr« of Nationul Bank Notes, ulti-
mately payab'e by the Federal Treasury out of the
proceeds of Federal securaties—that 2, of 3 milhonxs
of what may be called Greenbacks No 2. Theso
National Bahk Notes to be forcibly substituted (for
the ten per cent tax on the circulation of the State
Bauks is virtually prolubitory) tor the Notes of the
Banks presviously existing urdertaws and constitutions
adopted in the feveral States  The 500 mithous of
National Bank Notes to be appertiencd over the
country rirft.’y at the discretwn of the Sccretary ot
tha Treasury

{111 1 The sudden and comptiete erention of a Federal
Government Banking Orgamzation of the most ab-
solutg character. iffenag only from the Bank of
France in tho circumstanco that instead of cr(-min;:,
as in Frauce afarge Central Bank, with 3 monapoly
of cirenlation and a thotiopaly of hranches, and a
management largely nominate

rocedure CoOnsisia 11l scatterng 150 or 1 90 separat:
1nstitutions over the country, but placiug them ander
the offective contral of an oflice in’ Wackington com-
pelling each ot them to {ave-t & thied ot their capttal
1n Federal Secunities, and sclecting from timo to thne
{rom the most favourrd Banks those which shall be-
come depositories of public mouey and Government
financial agents. 3

Weo conclude, at present, by incerting the following
statement (A ) of the progress hithertom the formation
of National Banks:—

{A) UNITED STATES.~ NATIONAL BANKS.'~Pro-
gress sgbsequent to Fiest Act of March, 1853, and
Ameuded Act of June, 18c4.

Number Capital 2 .
Date. of B akks. paid up tirculation. |
G & GIOeN No return
4.0 =) g
200,00 "
1550000 0§ 67,000,000
325,680,000 131 030.(00
403 020,000 213 00000
410.0.40.060 280,600 000
410 ) 211,030,000

AP veaneee L $19.000,60 291.000,000
It wild be ebserved that the progress becawme rapad
after Jan , 1G5, when pressure began to be reallv put
on the State Banks to cunfurm to tho uew systetn
Prior to Aprl, iS5, 1t s proballe that most of
the six or seven hund-ed Nations! Ranksopened were
entirels new institutiona. We fiud for examplie, that
out of 152 Ranks catabi:sbicd up to keb, 18+, not less
than 46 were opened in smau places, in which, up to
that time, no Lank existed It was, undoubtediv, a
principal feature in Mr Chzse’s scliemne to promoto
tha creation of new Mattonal Banks in the tnore v
Tooete and prmiative parts of the country.

32 rd Granvilie having wntfen a letier o wheeh it
was asserted 1bat greater improvements e ¢ tnare 1n
the manufactnre of lron an the continent than in this
country, Y " has sent 3 rejunder to the Times

ointing out that if such a conciusjon {s arrived at

cara what is tcen in ke 'aris Exbhibition, it isalto-
gother erroneons.  Jron manufacturers, o xays, do
not care to produce their wares at sach places tor the
very obrious reacon that “the thing does not pay
Bat. at the same time he contends, that nearly all tho
great improvements in the smeltiog and manafacture
of jron have Deon mada in Great Rritain After
oaumeratine soveral of these, Y ° saya that thein-
wention of Mr. Bestcomer has alreads revolutioniced
{10 trade lhmu§hou1 the world, and i= of {ar greater
value to mankind than ail the improvements put
trzother of which 1 -ance, Hrigiam, Germany and
Austria can boast  Itis troe that in particular and
subordinate departments of this industre we are ex-
celled, but §t is only $n branches where ther is 10 eXx-
tinelve demand. I:l ehort, ** Y " Las no hesitation in
oxpressiag his conviction that we havo no reasos to ba
dicheprtoncd us to our position with tho iron trgde.—
Bristol Times.

by the Minister, the |
! the end of the second year, supposin

CO-OPERATION IN CRICAGO.
HE Chicogo Tribune gives an account of tho estab-
lishmnont of practical co-operation in that city
The partfenlars are very interesting .

“Tha Northwestern Maunulacturing Company of
_}Ullcnxo hasve tahen the fuivinl step jn practical oo-
, uperation with thesr workmen  Tha company and a
L € mmmittes of e several foeretnen of the shops have

agreed upun avaluaiion of v buildings, machivery,
| guudwill and other progerty-representing the cupital
| 1usested fu tho bustuess, The wagea and saturies of
! all the employces of thie company are to bo tixed ac.

cordiug to the scale of asvernge prices paid tn Chicago
tor ten hours’ work  The wages of each workman is
to be tixed by his foreman, nccordinge 1o erit, with
the right of appeal to the oflicers ol the company,
whosa decisiun s flual. On the 31st of March next,
the accounts of the campany aro to be settied up, and
a balance struck brom tho unet.recopts tho stock-
holders nro t0 receive ten per cent fnterest upon tho
capital. The profita are then to be divided into two
equal yarts, oue-half going to tho stocklholders, and
the other hatlf to the workmen. Tho share falling to
the worknien is to bo appurtioned pro rata, according
to their carnings, as represenied by thelr wages.

DETAILS OF THE PLAN,

« We understand that tho dividends of this com.
proy fast year were about t50600; but wo will assume,
tor the purposcs of iluatration, that the profits of the
concern, atter deducting interest on capial invested,
and afl eapenses, aro 825,000, and that the capital stock
is 8250,000  Tho share ot the prolits falling to the ona
huudred and forty workmen will bo S12.600  This
dividend, 1t ehould be borne in mind, is in addition to
thair regylar wages, which they receive weokly. The
men wall theretore receive a bonus ot twelve thousand
tive hundred doliars, which ﬂlc%' wonld not have
otherwiso reccived, and wiuch it s not possible for
them toobtain underany other circumstiuices—abonus
which they may largely iucreaso by industey aud
fidelity to the common enterpriso. 1f anybudy chovoses
to leave hie can do £o by selling Lack to the cowpany
snv stock which e wmay have acquired, at the prico
wiuch e may have pald for it.

« Demagogues will, perhaps, tell the worknmen that
the proprietors propuse first to take ten per cent
interest, {which they denontinate robbery,) and then
onc-hall tho profits, {which they also call roblery):
aud will cndeavour to cacite an oppusition to the
schiemo on these grounds But workmen who will
Jouk at thie matter fatelligently will seo how directly
they are benetitted and protected by the plan At the
cluse of the first year the workmen have the prisilege
of fnvesting thesr portion of the profits in the capital
stuck, and to that extent of becutning prapiictors At
the business to
have been the same, they will receive their £12.500

+ protit, together with $125() futerest on the profit of the

previous yeer and probably £1,000 tromn the profit on
thesamo  Atthe end of the third year they will hava
a proprietary interest of nearly €31000, with $3.000
inicrest thercon aud $L.600 additional from the protit
falling to the capital, beside thesr own annual share
of profit as workmen, which, it may be presumed, witl
be constantly increasing.,

* Tunus, at the end ot three years, the workmen wil
hold in round numbers.

Capitalat ¢k . ....... . ... 833000

Iutereet 10 per cent . veer 300
Dividend from profit on capital 1,600
Workmen's heldfof profit ... . .. 12,600

Total - . . . .. ..o ... 47,000

* Let it bo remembered that every penny of the suin

thus accumulated fs in adaittion to their wages, which
! wil‘nl bo tho same as similar workmen receive {n similar
trades.

“The Northwestern Macufacturing Company om-
ploy one hundied and forty wmen when their sbo
are full. Since the first of day they have had on‘,\§
onc-half their u ual force—tho rematnder haviog joloed

t e sight-hour strilers, or haviug Leen iutmidated
! by themn The articles of co-operation were wigned on
| Saturday  night by thirtydwo of the workmen
Whether the others will cunclude to sign also we do
' nnt kpntr, but we do know that by a litilo adverttsing
' the co-npany can ti'l their shops ith the picked mon
ot the Uwnjted States  duch an opprrtunity does not
' present ‘.tselrcvcrf day  Thousandsoi men will juinp
" at the chance to filt the places.
'\ s lhe proposed system hiay another advantage ot
pecatiar interest to good workmesn,  They will not be
reduced Ly the arbatrary rules of tradex union to a
camamon level of wages, regardless of ability and skill,
' When 2 mnan’s labour isworth five dollars per day to
. tnhe common atock. ho will be pad that swn, and his
saare of tho profits will bo proportionately greater
than the man whose ladour is worth bat thras doliars

r day This shep will have attractions for alilled

abour, and for industry that cannot be offered by any
cstablishment conducted under tho *cliosing’ system
of tradces unions
[ The accamulations of one hundved and forty men
in thia co-operative 3hiop, with ordinary business pro-
| fits, will, at the end of five years, exceed the savings
of all the Trades' Unfonaand Assembiics in Chicago,
and at the end of ten years theone hundred and forty
men o1 the Northwestern Company will have an accu-
{ mulated capital equal to the cstadlishment of another
. company as successful a3 their own. 3
| **\Ve have only referred to tho leading principles
i upon which tho co-operative schamo of tho North-
western  ompany is projected but tho details will bo
found just and falr inall particu ars  The interferenco
1 and control of trades unjous in tho affalrs of co-oper-
| ative cstablishments beiog as Inconsistent as thoy
wonid ba with the co of & prirate family, aro
necessarily repudistod fo the proposed syrasgement.
' This cansot be otherwise, becanse each workman is

himeolf an employer of his fullow workmen, avd has
an nterest in tho largest pussiblo profit both to the
capital and to the Jatour cmployed. Wo commatd
the examplo of the N rthwestern Cowpany to other
0 tablishwents fu L lucagu and clsewhore, as prosonting
A practical sulullon of all the dithoulites ot tho labour
quuestion,

*Waemust not omitto mention that the fundamental
jdea uf the muvs ment voder discussion 18 un tncreaso
of productivn  Hence suctety hus a direct tnterest ju
ity pruccess, fur whatever teads to ereato additional
w-alth tends to mualtiply comtortstomanhind, Viewed
in this Mght no man cas be indiflerent to jt.”*

WEEAT ABD IRON.
l ERE is a little suin to wluch we ask the attention
of farmers and others.

Tct A stand fora Yankee B for John Bull, and
1L 8 for the Untied States governient

Then A can produce a ton of wheat by twenty
days’ labour; but he can produce  ton ot fron only by
twenty-tiso days’ tabour.

But’B can produce a ton of iron Uy twenty days®
labour; but a ton o Wheat uvnly by twenty-tho days
Iabour.

Now A needs iron and B. nceds wheat. Under
absoluto freo trade they eachiango their products, and
forty dayz' labour gives both what they need.

But the Uuited States govesmment needs rovenue,
and takes a clumsy wav to got it. Instead of laying a
direct tax, which would bo the cheapest and casiest
way of getting revenue, thoe United Statos laysa reve-
nue duty on fmports. Let us state this duty at four
do lors per ton on iron,

Four ‘dullars being less than Gvo days' labour A
sends his wheat as before and takes the iron in ex-
change, and thon works four days lonper to earn the
four dollars which the United dtates requires bun to
pnly into the revenue,

teault: forty-four daye labour naw gives A. and B.
what they want, aud gives the United Statea &4.

But, now come the protectiont ts aud demandadnty
of six dellars per ton vmiron.  bix doliars beivg more
than fiva dayy' Iabour. A., who is no fuo! in scme
things though a very carcless dog, abandons farming
and goes to making iron. In twenty-five days Le
makes a ton of iren.

B having no market for his {ron, and wanting
w;mat. sponds twenty-fivo daysin producing a ton of
wheat.

L. § rwantssix dollare, but getting no dety on fron,
A. irobliged to work uax dass to get tho &ix dolara,
which have to be ratsed in one way it not by auother

Kesult  Fifty-six days are now required, jnstesd of
forty, or at most forty-four, to givo A. and B.whatthoy
need, and U. S. Sia dollars  Thstis tosay, U S. cetr
two dollars oxtra rovenue, at an expense of gix days
extra labourto A, tho Yaunkee, and cauces B. to ¢x-
pend Gvo days more labour to get his wheat.

Tho first cost of two dollars extra rovenue from tho
protective tariff 1s therclore eleven days labour, at ouo
doltar per day, or $11. N

But this isonly the hezinning. A. devotes a large
part of his labour to making jron. That makes o
short crop of wheat, and makes bread dear.

A. cannot make jron as cheaply as B he har, hotvr-
ever, tho monopoly of the humoe market, and thus
maXkes iron still dearer,

Bread and irop are tho greatest necessaries of lifes
as they go up, so dees tho price of ladour; for tho
workmen must hive.

Secondary results 1igh prices, which cause bigh
;yagcs. but without any tucrease in the comfort of
iving.

But high wages react on production, and canse &
still further increaso in the c--st of living, great dis-
cotufort to the mass of thoe people, strikes in all the
trades, and general discouragement of industry. This
i» tho third stage

High prices and tho greatly increased cost of all
tools, such as ploughs and lhioes. shovels, mowars
raapere, 48 weli 28 mechanics tovls, shut us out of the
markets of the world. We can no longer prodece
anything clicaply, even gtam. A cannot, of course,
#c)l iron in the same suarket with B.  Rut ho cannng
¢ven sell wheat abreal any more, for with the gt
prices bo has to pav 1 5 fann imploments, Sc ., it costs
him too much to rai~ 1. But eventlus isnotall A
cannot even gell wieat profitably st hame. and ecrs
the home market supplied with wheat brought from
Europo and the Pacific coast, and sold more cheaply
than his home gr-wn wheat, in epit of the enormous
cost of freight. Tuaus, In this fourth sisge, A finds
that * protection” lias totally disabled him, and Lo
now fallsinto the itthstage goneral poverty, inability
to toll or to buy at advaviage: andin the “near dir
tanco” 2 crash-tho fnevitablo result of this absurd
attempt of A —a shrewd Yankeo—10 hold him-elf out
:}fn;mslength by tho collar of his shirt —N. ¥, Evening

0s¢.

CO-OreRATIVE TAILORING,—Thomas Hughes wrilcs
to the Pall Alall Guzette ~"1 lhavo read at lecast in
four or five places lately exprossions of astonishment
that thie journeymen tailoss have not endeavored to
meet tho present crisls by sssoclation.  Well they
havo 1 encloso a prospectus of °tho industrial part.
nerehip of clothiers " whose frst shop ix epened st 3
Reak Street. I am at thie mopant writing to veo
clothed in garments of their mako. Thoy seem tome
to be quito as offectual for all purposes 38 thoro which

I havo been in the habit of purchasing at competitive
tailors, and better Judges of such matiers eay thev are
not otherwise than crvditablo as works of Yvhat-

ver may bo the end of the strike, tho-experiment
oaght to bave 2 faie trisl.~XN. Y. Boening Post.



