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rnay sIelect National Ilaaîîl loe ieposltorles cfpublic C0PER&TION INi DIAGU.
înoîîey '.exe-I)t Cî-at.siî ifles.) liait% le be coîiployeti at% 1 llaoTuîîcgto nactn flt tai
Itiait lai agi nI- i etlite DEu Crhicagott Thuegvan cOtn fteet

10 ilte leticeral las"eq liben ib.ic by Natianal btatil.-a lblîmnent cf praclicai co-operallen lîl tiettcly
bsuait Le s-ie per ci-t lier ntitit asati oitfie tt .rss lit partliîigrs tire N Cry îlnelt
cnvuuî l u-t t ha. rIltà- a..îo - ail 1-r ci-lt peîr tetlsitet I îe srl -lra >iîificturtig CItn .. sss o
vu tlt av-irage ail ttî 14t ttio t' ia Ii. ie- lii tiI -.. ,C

lier aitîtîî tai thti aiuîittit ut captlt 1-t lut% cs.td lii (-Iiie:tu htal i 1alki-ti liai. Itîtalai Mlsît 111 îîrtîclcîî ce-
a. itli la.- ttîi .era(tu iti l thei m tert.ttî t I liii etiniîily) natal la

il lis I-isst ta-ta s i otlb t.t tît. i itaittelt aie(.u sest-rai fi ri'utit-i o ut Ii lo P9jiie
lie leu per cient fit-r ais ellt e t iii.î bît..ttt.î t t tît-it t ir. tigra-id &11,I)t a atitiot ut nuu buil iîug, nuacilere,
calalluit, a suir-îottli rats oit îîueir ta-e-otti f-'d%'&9j an lsrhe r l rslret li it capiitll

antd capittal. fttdlti butties. Ilto nages atal talitit-à or

12 l-aclt al'ia hlats t f r%%asil t0 Ille culi. ai lc(iti- es of fle ceinpîasy are tui Le tiaretiac.
trollor iturerýy tfull r. tiriî' of tu~ iîîîit tessai concliutu olite bcale ut atertige lorices pasiti lit UlîàiClirî

bt anN. tdtlo Ilintthlv ri-Itîrît tir - il atIberalo tuf t-lt beurs' %vork The sntage et ecdi weorl,-naî lt
clîarggc:-r lie ('oîtipiroffer itir. nt lt-i cliscreîini. le be lixeti by gais farentai. tîccordîutc i l titî, %% lits
orderna re-soui s- t;Itî l iis''rs ortie te rigltt of appleal lu slt ullicers ut flic couîpatii>-.

13 Ail latte8 rit'tisg 1.5 utl>ttMlict illity pretvtb tut %%It-o decielust la final. Olu hîe 3Iýt of larcit ulexb.

te fet oral tll--e coititio mIl 1 fo'res. Mid iiiba t accoîsstîte titI ctsînîîaîsy tare lub cebttlige . anti
applicable Ioail Irîtaisieut Naltisuta Mini. a balance slruuk ruta the itrteceiiile lite stock.

Sucît le nit instigueo et slip bcetnîs natter tîilt il Ie itodera aire te recetteo test lier cet tt îhrteut upon bite
Nçaltial ilantlI liste- groîtige peinîtl. 'lie profle are iten te Le tlh-idi.i tlte li-e

It a(Iittn ut leing r-duc-c lu lIte foleqluatîiay -jt parts, ite-liait golng îo lte âtock-liolilc-r, clii
ef.rtîciîtesstz~ to otiter liait te thto %-orktttn. *rite marts taili n te

t i Theî-ta;-lîîîî uf a.llais-b ab'Iule contîrat b' lte ivorkîtesi as le btLe 1pt&rclloied pro rata. nccor liai;
Ilte Fileral l-:s\(cctttî. t- aeiultait ottr ait tilt) te teir carttItgs, as njrescthd by lieir tsages.

Ntional lltil,« The Sverlrtrv ci te Tlr-itrv, lit DtTALSOF or r tLAN*.
Ilie dclîeuetuîîu. catt nulliu lte fotrtmatioutI liat km
it ail P laces of le-« litait 6 1)00 inliabitattis --ie cati I' 1%*c usitileraand flint tte dbsidettîlof et li cern.

select Natwilal lIants bt lie. lepoîîrs ofîc ub lic piîîy ialt yecar scerr about :611OWt; but as-est-I t-cne.
meney anit l-eIera.1i ltîatî'ltil cu-I':-t 'it celte- ton tile îurîîosee csf tilarslei itat fle pîrofits ot lite

stauily interfürs- tn hIe uaari ast e-uli Itaît., Lv, nîgîdîs colicern. aller ils'îuctnr itîlerest on calitlIvec
cnforcig lte conîditionl tuit te N«ite- furuii-ti rtîal seti ail c.xîîcîius. are~OQ cti ltaI lite caîttal stock

be obiy iitety r. r et-it cf Illte iiarktct V 2îr tif tMi e ]S 26r).Oth tl e t-ltare s.i the prelîts failisigr te tîte cite
Bondit leiigûdi;-atil lin cati, nt tî' itîsasitr, ligittct littiireti ansd tort' st-rktc'-u tell be $12600 TII

or reclax tlic îîoior est ul~ctti ile rv-duî eI aie Batik, daittelnti.e elhiouii Le Lerne iu rnîla le lt addtiont te
bylcttrecling tlt viti ta il cfat Special la Ellocber. ltpir rieetaar tragcl. ss-luch lly recuit-e steekl>'. Jlie

f I ) lie estcblilttîi cfa a lirculatîitt t cnt alfat mn iiifl llierehtre recettîs a bonus uitiluelte tliuuutîmîlii
ê30 milliions t cilolliur. of "nIallti liank Siili - lieu ltcntreti dlia. sviieticlt) 31-ivtild nol htave
rntlv Payale b). bite l-eroal Ire.a'ury onI carslitp otîers ri-ctit-et. attî whtlîîl il le flot pasesible fur

proceedes of Fistral spcurie-tial tg, (ai eh)S mittioný flons tobtaln uttideraigtuylur circutt.tticee-ab,iu.
cf wvluat tui- Le calîrd ,rcctîbacka No 2. uthéîe tîltcli Itey tnay la1u>'itcre1co by iuidttlry atît
National Ibaili ScIes le Le tancibly suubuliltibel lter fideltt 5t' lplu commurniterprt-0. 1l attýybtt> cluoosc.

flite oi pur cent lax ou tite circulation cf te zlate -te leavs lie cai doeF b>' soeig back le lie coulpally
Bauke le î-îrtitiily lirs.lîtlirt I 1er lie, Noté-s tuf tit, st- stock siluiclt te lua> have acquirssd, at flie lrîce
llanl-e pretîe0u4lvexîtliig nder latt alCîuttutioits, tîili lie may hate a lt tor Il.
iopiesi in iie si-tû-ril *tair" Jl lia'!Pal iitîiuasI f )' Dtuagisgues tiii. petlîs, tell tle roriein flit
Nattonal Ilank Zoie-t lte Lo lippse rts-nu-l cils-r tthe tLe propriclors prosiee tir,, Io fakte test lier dent

Counît-y rirttî 1p ai tueO diluC'etoU Of tue ýSocrtebary et Itere. st.ltclu tey de-uoeitae rubbery.i andti ltn
thelreasury one.iîalt Ilte ;irofins. ftticit tcy ate cul robaberyl:

iII!i ) iit,s-îltin fcrpllrsî,tica Fc-ral aid nsili cîtticavour te excule an oppoultlon te lthe
(iernrnpztt ltankts tlrgatiszutl., -ft ai le ninl ab» Inlterne On lîtisie grautîda But ss-sîkîns %iset a-ili

soto cliarîcler, itfr.-rl:g cnly trostien llssk ci lot i it ater tntelligciilly wsili sec0 ttoi directly,
Fratnce la flitc ciretinitai ttent In-lesuil cf crcatnc Ilt> e *I--ttoîited atîd îsrotecteai b' lthe plan At lthe

ale ft Fratici a tango Central liank.,tt n FIîî.sîl cls cf lit.el er iessetnetit"lieptt
cr circulation liii a nîniiopnl>' rit liras-lîe -.11a1ti a sftnsitng tueur Portioni or Ilte protite ta Ilse Captital

mantagemnent iareily ncnitnabed lv lte Iiiniîter, ilistork,asitotelitiexts'ntofet c.snsng proptlrbors AI
prace.dure cen«lît tIi >cattorinu: b ln s ur )parae ih liendtt tf Ilte eeccitt yenr, suatîpain thue LuâltiteIc
mnstituttins over flie couar, but ilarisig itett uaat'--r lisse iseen lthe raine, iti-y '%Ili rtceltinJ 112,5We
tien tetcttve contraof tno cilice in Wcuitigton cont- - profiît. Iogslthen uilth %l 254) litsteros cii tîte profit of lthe
peilbD enllil At itein le tnt-t utliturîl ou titoîr caîl.llat lîe-osyear andi prebabty e1tlf train lthe pîrofit on
in F'c¶eral Socuauie.s. andt aetcctiîîg frot lrne te ligne lte sine AI fite cuit cf flitiird yesar the>'ivl iut
Ircin lte mou-r fa-oîtrsd lBanks Illoso si-ticit i-hall be- a proprtiSry ilicre.4 of ueaniy b3uXO.stli 3.00
cne tiepositorits utf puîblc niey andi t,ut-ernrneat mictros' Itrcun andi ýI.g5W addîtionatrfous te profit

llnancial ageits. falling le the capiîtal. Ucîsîie tîteur cîrn annual stuare
%Vo couclude. nt preseul. Iliy inheniilg flite f ofoin oprofit as %sortnioti, wiaich5 Il niay be) lresurrnet, trili

statormint 9A t ofthe pnîgr-saItittàcînlIo iu flic tormabitil, Uc cottlanlilncnoaaing.
of National lanks:- ' Tutu-. ai the etti et darsce y'ats. lte is-erkmît savili

(A) UxITEI> S-rA'rr..-*" ATIO>'AL h.xc.-r- iolil i round ttuinberé.
grotte ëubeeqls'ttt 1s> Vîrel Acf. o! Mlarch, IS8-M, anîl Caplsiage CI, c---------- __ .(0.

Amiendedt Act tJuie, I6-. IIk-rskt Il) penrcent . - -::: 300

18 -OL 63 S G110 Nco turm Toa
1S'3-Jan...-.-. 13ô 14.10ilis "e T0a-------------47Q

..- Apn..:.....-su 42.O0(.V.t ]L.et It lue remcrnbcred flitl ctenv Penny oftiesiîtn
1865-Jan . 64 .3.iX. ...... ÇA 6700.10 cl cmulated le Iii ai.litllon t> lteir ncages. vrcltch

-Jilly - 1.. .2- i .I ..î) 1.31' wiOM l î b Itle sute as atala.- scrl<meit recuit-c lu einihiar

------. lC c3(-.X 2l3J1ý(O0 -Thne. Norl(tsv tert 31anutacbunainjz Comupany cm-

111-an-.........t'49 tIt isi.it.l îtu.l10Oo pie>- one Iiids4pi au lorI>' mein sviten ileir shor
..-.u . 3.'. 49tr 41aU3ss.IXiO 2$(tîeeare full. Sauce Ilte fira ufis> isy have htall cuit-ý

.ts-it lie ibuerrvilinuaIlte p.rogreus bécaînp raîîud oee ltaîftlueru uai force.-lierenîalluter Iltlujolaed
afler Jan , 1-45. is-isen lircýuue be;:atsa ls rpalt lut :rte s iglit luur stiens. or lttneîcîg boen ittuniîdateci
on lite btale iiantat lu c-,nlsîrn lu bitari u Ytuvain ay thi-n Tîeaitecfo-îraonwnsgdn
l
tnlor te APrul 116-5. il te- plt¶lîi, lit meut 0t Saurdba> failit by ilrty-lwo of lte srorkmen

the ssx ces-en ittitid-ed SaRtisir-at ll'L'o uir s-ire IviuI-lr lte olter wili cîicltttie le sîgn aise sie do
entnuls nets tutstlltnu 5'e flsit loi 'UIxansPîr. tiet an kn-itr. but iv do knoicts ient by a linge advcrttuîing

out o i' Iaànks estaltàslti use tu kils . 18a4. net tues -te tu pativ Can fl] lhit-r tai %viisl lte ;iicked mou
tita -1 icre tienti u staà 1ptaes'. lusit tît. Op li oî Ilte I titieti statca olil atl oplî,runity dues net

litI lme ti Lat xiscî Ilsta. 9tn 'dule%*t- U p"pncittlfcv' day Tiousaatdsoimin sriitjatnp
principal fralture in 31n (*tes.pi sni(-îne la preranto ai Ilte chance Io fil tc plhaces.
ltn creallino etnom Niolnal liankte t ie ure ri- i late lirûoept syti-rn lias antcl,.nr advant.age ci
moto ant iv ivîtle parts ciI lte cuutitî. 1 p-c tlar , ttîra gecti tiorkmen. 'lie' trili net bu

roducetiad b>- Ile aritra-> rulus of traticî untion te a
cetameli tîv .el ail sages, regardicai of abitty and ti lîl.
Miern amari'% laibour liaoenfle lis-e dollars fier cias-bo

1,u rd Gtiraul%!e lîas-înr "iren a letiter in ssii-ch il tlt commun stock, h itlt bc paîid tieti sun, and lt
was asFonleti abat gre-alen lmirntm,-nt e rec malle att, saro of Ithe profits stili be prepenllonutcly g ete

tlhe mnitntacturo oif Iris on te cotntinent ltiat ln Vitt, titan fle mari trittse labour le worîh b-it tItrsdoîtars
cqiîatrs. II " - t aprseu a rejosoder lia ten 'i',,n' r day ItagI ehp i-li tave attrarlie-a fer attiliet
poilnz 'e thut tIif sînch a conctsaetun lu nrrivet ai labaUr. anti for Industry blatcainto Le oll'ered by tily
Iron iîa la ison tn the l'uts Exhibition. itla asil- csalslanclttcondtucteid under te 'cbioaing' z>51cm
gétlte Prrcnecti- lt-on mntutfacturent. lue sys, tIo cfltrtdcs uions
net lae ta praiuce thi st-arcs et snrcba places Itîr lthe "'lie accaullailns of ao itund<ucl and fon>' mn
s-env cbis icaîci tîtat Il lc bing diecîtinti psy" 1,l tii co-operativo abist. st-it ordllltnv business pro.
Beut. at te sarne limec ho contendt-. tiesI îîearly ail ten lils. vril1. at tite endi of litre yeanrt. exceei lte sas- oga
grezt lîapnt'ecntl the lltmrelîueg: anti maanufacture c ail lte Tratica VUbongt and Assembîcas ta Cicago.
ot troc las-e 0<-cIi maie lie ,réal Ilrilaîn, Aller andtitlthe end oflsen yearsthéelle tuntirei aud fort>'

ciaeralint ses-crai of tiIe)Ie. '« î ' iayx tit a in.fa mon 01t1il it orlist-ostct ECepin>' sili tas-oaa accu-
-nuntIon of 3Mn. Ilueerner tas alrcaîls rerfilutloinise a rnniated capital oquai t0 Oseeestablishmtuîaof another
t'sa grade lhruuglteut it s-aliold, aind fi ut far greaben , corn p an'a'accesafel as their owa-
vaine Io matiki cd 1t'itn ail flte imîlnsi'nîeuts pub Il "e1Vtas-s) Col>' reerte flie leadiîng ptnlnclis
tigother of mmhcli 1 -suc. llslini. tlermany andl upen wis-elh tîte co-operaUttt- schnmia cf lthe Nortit-

Anaîrba, can boa.t, It Ietro lion tt ia panlicular anti westctl «. mpany la projecut Lut te diltib isli bu
suhiaîdinate dcpaftmnntq cf lit industr- ire are ex- feundtjust anti fair inail pastleu are Thitcntcreence
celied, butIti a oaila inauchis ire tloitee n o ex- and control of tades uiont's ln thre 2sll3tisof -oîr
tiaeive demaud. In ehant. Il " lbas n atatbioe la 1 abigre, estblistaenlt being as lncausislenl ailLa>'
es-paressIng hi% conv-ictioni tit ire have ae rmaison 10 bu irault bu is-itt lthe peace of a pris-ste familly. are
cibslarfaued s ta Or Position ittll the In tde.- npAi'Msarity repudited la the propoteti as-ra tient..
Bristol 7ba-s. - ThIs ancot bas cbberlllu bMMez ct s'oneman la

lilmseef in employer of lige fellour workmptn, andi bals
ait Iterestlin lte largest pu&siblo profit bolit ta lthe
capital ante lte labour emtpioyeil. WoV ce 1etnctît
fle Cxftl ilt of te Xi tîîc r Campan t l otitor

la tabliblitute li.- hekcagualit l"lra canl
a lîrnetteal eaulutilo of ail theto tlico.lla cl the labour
i1 ue-.iti.

- Vaînàuut îîot cetlle aîîttt flint te funilamr.ntaI
be flit(, t isu%. miai uttsl.,r di'cussili le ti Itîcrpase

ofi production lience $t-0194u lait- a direct ttciet tin
lestîccee-. li.r %vitati'vvr tê-iiî te er 'ate adîîltloral

w-tittitentd.u Lututli> c ui- riialu i Vlc
lî In lius lighustin cai Ut. Jiztjfl.*reont tulIV,

WHEAT A14D IRO.01R 1ltEe a lil pan ta veliici, Nve ask tIl attention

Le-t A &fouet sur a 'atike Il for John Bll, and
il. S for ile UnVil iale got eristtet

Tiwin A. cite produtce a tont of veieast by tiveuîty
tisyd' labour; but lie cati pruduc- n ton et Iron enly b>
tttuty -liîe qtaýd labour.
lIaI i cou prolu ce a son1 aI' iras by tivlety days*

labour; but a tont ut tiensa osilly ba> tut-uly*tlto du3s,
labour.

IÇo% A neAde !rois nuit Il. uc-ods tvisent. BUtder
ntbsolto Iree trade Iliey tc cljitno ili-r biroduîls, andi
fisriy daye' labour gives Loit tîltat thviie nem.

But lte Uniltedi States ûcnwtinei revenue.
andt takeat a citiniq, vrav go gotI l. Insttati of layltg a
direct lux, vrich itvontai bat lite cieapeit andt east.-st

nuie duty ont importe. Letlius Dtite ilel duty at four
do lors lier ton oin iron.

Four dollars beig icta lisait tivo dloal' labour A
tende lie iat "a bi-lr' antal taIes Ilte truit ini o-
c tatige, andtihlon works tour tîtys losnger lu corn i le
toutr dollars whichtftic L ibieci blases reqluîresai tu 
pay' loo Ilte revetnuet.

ileetit: - erty-tour agrafé gobuîr n-iiW gices A. andi I.
vrlial tiîey %catt aud gît-ca lic, 'nilc-d States $4.

But, licit corne flic protlottl l tri lentaîtt a dnly
of six dollars per ton oit tru. tix ulltrs beiug more
thoan lit-a date~ labour. X.. whaste e 11 fool lit sumot
'binea îItoupla a ii'l3' carelesse (log. abandotta larintg
andigc to însaklîg irit. Jiit wCtly.ftvo dals Le
nialzs a tot of ireit.

B3 tavitîg ne inariret for lits tron. andi %Vaîlliilîg
tvltcat. spettds tivety-fiue da>s a prîulucltîg a ton of
irîeat.

V. S vranla six dollar-., bît Ieltting no doty-on trou.
A les oblîgcd ta ivork î-tx das l e get flice six dollare.
viiti havé tu1 be rated lis ente Iay il net by nuteliecr

lbesuit 1Ftfly-bix davp aire nnîv roc 1ulred. ltteeat ot
folorlt rno3t fort ý-four, Ie F~ituA anti B. irlialtbtey

ntin tend U. S. Si. dolars 1 liaI JA le eay. U S. Co-te
two dollars extra reeu. P an epn'eo of six days;
extra laboutr le A . lte Yantkee, ani cue .t
pend flIe any more labour le gût 1ie tu-lical.

Tioe tuttI cosl of ta-i dollars. extra rbusnfe froin the
proeclve tarliffus blierelore e!even days labour, nt eue
dollar pier dîîy. or '111.

But titis la only 11.0 l)Pieing. A. dtic-ea a large
part of Ille labour le îuaL-istt rois. Tititt inckes a
tort croit cf xciteat. aitd ntakes breati dear.
.A. colinot make lrov las cltciply ai Il lie liai. hir.

ever. thc xaoopoiy of tie bone marktl, anthus
ntakea iron slili dearer.

Bireadi andi Iron are tîtO urete.t rsece.l'cries of lire-.
as tlîey go ut). se aines lthe price of labour; fur tito
wsortînen must lare.

Secoudîary resuils tili prîcet, wlîich caîî'e bigli
tsec.but ivilitout atî> tttcreao ln lite comtfort of

le it gh wages react i prodtition. atad cains(e a
ellil firlter lIncrezse lit flie c-a cf livliig. great Ii'-
cotîtort le lthe mnass of the Peuple. strikes tn ai flic
Irsuies. andi getteruil dtscouragcrnulofinfdusalry. Thtis

ila lien ilalrd stage
Iligh prices andtic î roatly' iacrwced ost ci aIl

fouis. sucS sa Ittottts sied i Io. islinvels, moirran
restpcre. as wseli as rneclttlsucs teits. talait us out of the
marktls cf lthe vrorlî. lIV can no longer proac

iin> litng clieisply. es-en graint. A cannel, ûf cntr.ê
sels scre ii lthe saune àttrkt %villa B. But ho canna:
even sdIl wiîcat abr.-ai any more. ton ilth t11e ligit

,,pce" ho lia-9 in pai ; tarin lmpinsntl. &-c . il: ce, tg
hlm toe istcit braI-. iIts*. t-e-n ltth i lttail A.

cauttoteven "uIl scZ.at priltabîr nt bagne, anti le-s
lte haome masrket «upplied n-lt %visent treufflit trem
Europe andi litu I'mcîlic conut. andi seiti mono ctr2pl>-
titan lis itontî gr,-wu wis-t. inetie of lte enormeui
coëlt cf fneilbt Thaus. In ltîs fourlth itaile. A finals
thaIgý protection" lias totally dîeabted hlms.atnd be
nor lis Inio Ose titl stage gcerl poi-orty. inablity
ts ell or te buy nt adrauin-,e andi in lthe a1rau dir.
lance*, a craait-lth liierîlable resuit of itiIs nbsurs
atlempt of A -a sllreid î unki-l hlt im'elf out
ataraaleng;th iîytliecollarofeths shirt -N. F. £tsiutg

tsi the Paili raz 'afle -"1 lhave rendi ut Iasl la
four or tre places batoly expressions cf aalounlshmta
ltat lte jouralymcu lalera have aet enticaroreti le
uet the proenta crieli by association. Weèli titey

haveo I enclose a proscpectrs of 1 the lrdittrilai part.
ttersltip of clolhiera' whnmls first shc'p lit '-penei lit 3
lieak iSirmt 1 amrnta ibis- ns'-morntî writîng lo %ae
clablîrd in ganrisl. cf tltrir maire. Tiey eceirn ltme

Io lbe quise ne en1ctnai for aIl purposes as ltoso writi
1 have bersn lic11 habit of purchaslcg et competlllre
tallons, and botter jetigea of such milliers uy ts, arc

e-rer mnay bo the eand of the str-ire. the.epjimztt
ongitt to havo a fait tzial.-N. y'. .Eccang 1>08.


