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Tuesday, December 11, 1906,

EPORT ON WHTE: &
PASS Mn Ym &vim I ey i

proceedings at Annual Meeting
of Railway Company Held
in London

Q00K CONSBERED CHEERFUL

Accounts Show Increased Revenue and
Increased Expenditure—Perma-
nency of Mining: Camps

The ninth ordinary gemeral-meeting
of the White Pass & Yukon' Ry fway
Company, Ld., was held an London,

England, on Nov. 12, Chhdesﬁq}h{h&wj p

rae, chairman of the Comps
ing. 15
The secretary, W. H.J
ing read the notice com
ing and the report of
The chairman said: GO
with very much pleasure-g at
address you on this ocpasion,

pave to deal with theé resnlts of the fﬂ

ear that has been eminently satisface
35”-, As I said 1ast year, a&i’:&n
gs ssual had taken the wind out of my
sails by telling you at the close of the
remarks which [ made concerning the
operations of the year then passed, with
his inside knowledge, that the yeur now
ander review was gomng to be a gaod
ae. It i8 now going to ‘be my endeavor
to arouse a faded interest by telling you
of the things accomplished, and that his
prophecy regarding tne operations of the
year 1905 had been finlfilled.. As a mat-
ter of fact, the year 1905, with which
glone at this meeting we are concerned,
was an eminently prosperous and -satis-
factory one for the te Pass & Yu-
kon Railway company. To prove that,
if you will bear with me for a short
time, I will go through the duty of re-
ferring you to the figures which ~we
have presented. ¥ you will turn'to the
accounts. that we have. submitted, and
take first of all the profit and loss ae-
count, 1 will give you a few figures, by
way of comparison, which will fully bear
out the conclusion that I have indicated.
- On the credit side of the profit and

Joss account you will see that the divi-|mot propose to anticipate what I shall

dend on shares of the local companies’
amounted .to_£98,000 odd. . That_com-.
pares with the figures in the previous
year of -only £70,000, so that you see
at once that thére is a gain on what is
teally our souree of income—dividends
received from the :local companies—of
£98000. (Applamse.) Taking the other
gide of the account, I am hdppy to say;
that the comparisou is just &s satisfac-
tory, because, while. on. the onie hand, on.
the credit side you have a large increase
in revenue, on. the debit side, I am hap-
py to say that every item is lower than
the corresponding itews in the accounts
for the previpus year.. (He_a{, bear.). 1]
will begin with the ciréctors’ and trus-
tees’ fees. which sh¢w a decrease of

un
! f1 try: and as regands that all th 1
£400. - Then nmbagement: and Loﬂﬂw'f’-‘il!-{ida cogl.a’for?;grd yeat'”ﬁg'b yew.ﬁ

(-'hargozs s‘!am abdim)hulﬂon of 'taboqt
£1.700.,, (Hear, head, JIncome tax;}
ﬁmch"h’iiher'%ﬂ's vedr. ” but~ ‘that, ﬁ;ﬂ
course, is on- the & e of.! ﬁ-

is owb{g tnhour ha dl ’
to deal with. The loss.on exchange i
acain #n advantage on this year, and

the prafr «rried to.he balar sheet is,
of conrsky very rjnuql;?]‘.arger i?i‘:!eeed 1 hel
wnly. itern in that account-tHat reqltires

explanation is the new dtem, ‘“commis-
sion for extension of 6 per cent mort-
nge debentures,” but perhaps you will
Allow me to postpone my ohservations
i have to. make upon that until T deal
‘with that tr:;{néab}t\inn in nlll\meq of the
general rem. -whigh. I will address fo.
vou hefore ?rs&'g&ig}f {'-1 ini%h‘}{h;{o
fay that the result. as compared with
the corresponding items- in the previons
year. is; that there is .%n'uduﬁion of £3.-
551 in expenses, making,, with the zain
in revenue. a surplug on profit and. loss
of £32.036, as compared with the result
shown in the previous vest (Anplause)
_The Balance Sheet -
. 1 will now deal with a few of the
items in the balunce sheet. Turning to

the credit side, it i8 with great pléasure|: -

that T note that the balance .due from

the local companies—which is the first |

ittm—is reduced from £95,000 odd, at
which it steed in the pmvfmu Xear, to
£48,000. That is most. satisfactol"i. It
is very neéarly a 50 per cent reduction,
Then the sinking fund -investment is, of
course, very -puch increased owing to.
the charges miade each year. It has
gone up from £69,000, at which it stood
in the previous year, to £84,960, after
adding the charges miade out of reven-
e of this year for the full sinking fund
of the next year. The balance forward,
and that is, after all, the most important
thing to yom, is £14,765, against £11,-
§44 carried forward last year, so that in
every respect you ‘see’ these accounts
are a great improvement. There is a
very large gain in revenue; ‘there is a sub-
stantia] decrease. in expenditure. There
is the full dividend (fud and there is a
larger carry forward. Of course, what
I am most pleased to see is .that the
full dividend has been paid out of the
earnings of the year without having. re-
course to the balance that you have al-
ways carried forward from the first
year of your undertaking. (Applause.)
In other words, looked at from the point
{f’ view of the accounts, nothing eould
by 'i;n a sousjdér, heﬂ‘l‘t}:ier or mo:e s:{!ia-

ctory on; t .your :ente e,
the Whigg?Pm & Yukon Railwa; rpm
x;tpy, and if you are assured of its sta-
lity it is in every respect a cheap in-
vestment, a geod investment, and one
which you ean go to sleep upon. Now
eomes the question which is always the
to you, and
that is as to the stability of the invest-
ment, . With yonr permission I will, be-

fore I address. myself to ﬁgener_al ques- |

tions, just give you a few figures regard-
ing the operationsgand workings of the
different division®of your services in
the vear 1905—that is,” the year with
which we are dealing. The figures, of
eourse, for the current year are given in
Mr. Graves* report,  attdched to the re-
vort that we stibmit to 'vou. but the
tomparisons ~ obviously are not = given
there, and if I am not wearying you I
will give them .to yom. They are most
instructive, ~Here are a few compari-
sons of the figures @s’ compared with
tho;@ ir}1 thelnaeivimlls yea;. hNi?:‘hc asﬁre—
gards the rail division, whicl rst
one dealt with: we. carried 14.:000° vas-
®engers in 1905, as against. 11,700 in
1904, and we carried 34,000 tons - of
freicht. against 38.000 tons in the previ-
ons vear: ‘On‘the river division we car-
ried 7,600 passengers, as against 6.800,
and we earried 29,000 tons of freight. as
against 26.000 tons in the previous year.
Most Satisfactory Feature

¢ I will now deal with the revenue, a
eature which is always of most inter-
est to me,’ and to ‘all railway men,

Lo

+ looking “af what we always ecall = Mr.

Graves' figures. _wen;?et the net income,
and that is to my mind the most impor-
{int point—our net income—and I wi
I you what I mean after e :
jee figures. The revenues were'as fol-
g7s: The gross revenue: of those traf-
¢ works out at $1,770,000 for 1905, as

i

{we
i

iawhicly

1| dividends altegether dnrine five or siv

%

s e S R e S ey T :

é net revenue works out
\ fo is year, as qxainat
' 500 to be exact—in 3

T,
ey y &
of $40,000 in the gross réyenue; ;
Graves makes a pais of $196,000 1o the
Det income. . {(Applause;) - That, :
course, is to me, or to anybody who m?"
derstands about railway management,
by far and away the most satisfactory.
feature of the whole thing, because it
shows that the business is geing worked.
with "economy, and" that those savings
‘haye been_effected without in any way.
affecting the efficiency: of the service. It
is very easy to affect savings in connec:
tion with any mode of traction, suck
as railways, trams, or anything else, by
starving the-service, and probably many
of my hearers are familiar, with cases
in this country where you suffer from
this state of things, but when you are’
connected with an undertaking the rev-
enue from which is always increasing.
and when you find your passengers and
freight  ipereasing, while at the same
gggn?—: yo %nd‘you,r expenses diminishing,
hen. 'V%;m—je“ interested in a satisfactory
%gﬁ*‘ ng. It ds an ideal positiom=—re-’
ced' ;expendittire without dimlms!{ed
- efficiency—and - for that state of affairs
 mve tp thank our local staff, regards
nig”Whom £ 'shall have a word to say be-
’émmw, andfﬁ)org ﬁt;rtamlaﬂy
\ ently my frien ., Graves:
N ’I have done with th:
of figures, and 1

notw-detain ‘you ﬂ&h_afow word
rding " the ‘general position, 1 have

»{th..;,twgéaruious occasions when L
vhlve;fifnd‘ e, honor of addressing youy
‘given you my views. for what they arg
worth. on the auestion to which I have
already referred—namely. the probable
stability of vour undertaking, on -which,
of course, depends its security as'an in-
vestment. ; 4

Stability of Undertaking A

I have told you in previous years in
some detail how I arrived at the: con-
clusions which I had then-formed, and
I do not propose this year anyhow to re-
peat myself, or to add substantially an
thing to what I then said. But I 'w.
say this, that with a year’s. added ex-
perience my belief in the stability of the
undertaking is not one whit lessened,.
but is, on the contrary, confirmed and
strengthened—strengthened by what, in
some respects, on a mere first and hasty:
iglance, might--be deemed discouraging.
‘features—namely, the shifting and mov-
ing. of populations, with a_ reduction of’
population ; at certain points served by,
our railway. (Closer investigation, how-
‘ever, shows that that dogs not mean &
‘passing away, but®a redigtribution
. you miy say, of the population. 1

as
do

have to say, if I live until this time next
.year, Tegarding, the operations of the
year that we are now in, but the experi-
ence of this year—1 hows you that
that fact to which I have alluded has
not diminished the volume of your traf-
fic either in numbers or in freight car-
.ried; ang t, of.'course, /is the abso-
| lute, conclusive ¢ ver to--apy ‘misgiv-
‘ings' which might arise in consequence
‘of the shifting of the centres of popula-
tion, ~Of course, weare all sperfectly
aware that the answer to’theiquestiony
that is passing ‘through’“my mind-rests
ultimately on the permanency of the Yu-
D L 36 5 e pioducipg. conrh
“can | - 88 A mineral- aNg -
. B JDTEER -D "-‘.g‘.a 1

month by month tends to confirm the
iopinjon exp to me beforg I cor®

téd to Schairmanshipof th
j ‘ﬁn “that® i w%e:_aw ;neg
asl in the pan, but is a solid industry.
ha arde-to the 1 sely
‘territory, will last
‘throu time—+will, in facts'take
 generations and ‘gengrations to dewelop,
much more to éxhaust. In confirmation
of that just allow me to read one sen-
tencé in the report of Mr. Graves, who;
with his local knowledge, sums up the
whole position in that one séntence. Hé
says: ““The year 1905 was marked by
greater progress in the development of
ithe mineral resourees- of the Ynkon.ter-
ritory and Alaska than any previous
year since the discovery of the Klondike
goldfields.” And-so It goes on. a
not weary you by enlarging. in _ thel
theme, but I say.that to the best of my.
conviction, knowledge and information;|
there is no reason whatever yby‘_ any;
body should hesitate to invest in the se-
curitiex of this,company from any fear
as to the permanency of its business. *
_Navigation Bonds Extended e
‘__There 'is one wother general subject
upon which I want to say a few words.
In our report we have alluded to th
very important operation which was car-
ried through in the year under review—
the extension of your 6 per cent navi:
gation debentures. ' That was a matt
that naturally gaye -your boa ve!
great cowcern and anxiety. I confess
that it was with very great reluctance
that I personally—and I know I am only

rich pature of
ghout our

cent dividend before some provision :
been made- for the redemption of thg?
laxge sum of no less than £255,000
second debenturés falling due in five
years, namely, at the.end of 1910; bu
after much discussion -we gave way ou
that occasion, persuaded by the very
same - sanguine reporis-and - estimateg
given to us by Mr. Graves and our ad:
‘visers as regards the subject of which
1 have just been speaking—the future
prosperity of the territory traversed by
your railway, and, - consequenf mpom
that, of your railway and river service,
As 1 said before, those statements of
opinion have been fully justified. and
Jnothing has cuirred -to cause. us to
doubt or to feel less confidence in the
opinions so_expressed. Nevertheless,
must say that personally. after -havin
done it, I felt nneasy. T kept turning it
over in my mind and asking myself what
we were going to do to meet that paye
ment of £255,000 at-the end of 1910.
Obviously: if vou. were not going to do a
very imprudent thing and take your
chance of the state of the markets and
of the state of your credit as a company
as to either getting your bondholders to
agree ‘to_a conversion and.iaking fresh
bond in lien of the existing one or actu:
ally raising: the sum required—I say
that if yonm were not going to do that,
leaving everything till the last momen
and taking vour chance of finding your-
self in a sufficiently favorable posgition
to finance R\lg an - operation as ‘that
when ~vou had .te’ feet. the -payment.
there was only one other thing to.be
done. and that was to make immediate
provision—either by there and then he-
ginning to lay bv: the: money to'meet the.
Hability falling® dve in five years’ time,
or to get that liability in some way or
other postponed nuntil you wonld be in
| -better, pasjtion: fo.meet it; .. As, to the
first alternative., I may say it 'was one
' from which we were not prepared to
shrink if the: other ronld not have bean
arranged. T wonld’ have asked  your
consent o it. and T Ao rot Felieve von
wonld have vefuséd. thongh T mar rav
that, if von hnd. T shonld have ceased to
oceuny this ¢hair, T whonld have asked.
vou' to. go withont vonr dividends wnntil
von _had ont of the revenne acenmniatad
» rum sgMcient tn meet vour Habilities.
That. ax T sav. was one alternative, ~Tt
was an honest thing to do. ot it would
have heen most . disagreeable, far it
~vonld have.evoked venr goine withont

vears in order tn meet vour debfs. and.
.thot yoas the:lasf. thing we sionld have
withed “or invited wou to

expressing the views of my colleagues— |
consented last year: to paying-a 5 l?ei
2,

terms Shich gave them a quid pro quo.
| I am happy to state-tbat that operation
T—a large one—was carried out safisfac-
torily, with -the result that you are now
absolutely!free from .any anxiety on that
subject. I hope you approve of that.
(Applause.) I think it is an exceeding-
ly wise thing to have done in your:inter-
ests. - It certainly puts the company now
and for a long time to come on an ab-
solutely: sound and healthy :financial
basis. You will have observed that, in
consideration of that, we paid a commis-
sion- of '5 per-cent: to: your commercial
managers. = It had not occurred to me
that we might do that when I thought
the thing: out in the fHrst instance, but
when they undertook and offered to un-

by | derwrite the whole thing, I had to con-
sum to

sider what was’ a reasenable - .
offer for such a seryice, and I say with-
out hesitation that to getthat £255,000
of debentures dealt with in that way on
a guarantee of practically the underwrit-
ing of the whole .amount, it was very
cheaply done at 5 per cent, such pay-
ment to be spréad over four years and
to inplude‘all the-expenses of the trans:
act®n; in fact, I consider it remarkably
cheap. (Hear, hear.) So_onerous was
the underfaking that I' nnderstand from
‘the commercial managers that in order
to enable them to carry it out they had
themselves and: with the help of their
g)legg! bet'o pmvbo Id: forth£100,$0t o{ the

nds bei ought in the market at par
Dios stk Abitesans. Sersied thereon. +The
-price of the bonds, not, as you know, ow-
ing to an thgls-.iﬂ connection with their
intrinsic merits, but a8 a resnlt of gen-
eral depression in the market, s only
97-99. . It 'was not, .therefore, all' jam
for them, That is really a very sound
piece of business for us and one upon
which ;yau, ‘as _shareholders, have reason
to congratulate yourselves. I think you
will approve of what we have done in
the matter. (Hear, hear) . 3

Servicés of the Staff

The only otlier subject to which 1 pro-
pose to aliuge before sitting aown\ nas
reteréuce to the thanks which & "hope
you will convey through me to your staf
—to the peopte who aclhieve these re-
sults for us, - in _%revipus years 1 haye
spoken in strong dnd glowing. terms—
the best of -mly command—of the nature
of the work doue by these gentlemen;
‘but really the more 1 hear ofif the more
strongly I would wish. tg expréss my ap-
preciation’ of:the noble ‘services-they ren-

encouragemeént I am sure it will be
greatly welcomed by them. I am sure,
therefore, you  will permit me on your
behalf “to express your apprecidtion in
no bhalf-hearted way, giving them our
cordial thanks for the good services they
render us. (Applause.- "I beg to move,
*That the réport and accounts presented
;3 'glns meeting be received and adopt-

Hon. Sydney. Carr Glyn, vice-chair-
man, in seconding the motion, said it
was not necessary for him to do this in
otherwise than a formal manneér ‘in’ view
of the interesting  speech - the chairman
has just delivered apa-the equally. in-
‘terestifig statement which kK My, Graves
would be making ‘at a later stage of the
mepuing,.: 17 w5 S e AR
The motion was put and carried unan-
nously without discussion, ,
“'fhe-chairman ‘next ‘moved;, “That &
final -dividend for the year ended SUth
June, 1906, of 8 per ceut (Us.per share),

i 5.per, cent for the year, be de-

“able on“the I5th day of January; 1904,
to. those.persons  whese names :are.regis-

day.of Janugry,.1907.”. . = b
4 J."”-Duxdqig séonded 'the’iﬂl{fﬁn,’ iind

it way earried.

the re ion-of -C. C..MacRae .and:E,
B 8 Nm direetors-of.

ers ‘wonld mark their e'& reciation of
the great services rendered’ by these gen-
tlemen in passing the resolution with
unafimify: iy phdiy
“This ' motion’ was’ seconded by Mrl
.D\gdale,\&nd carried unanimously. '
: . F. North thanked the meeting on
behalf of the chairman and-himself for
the, confidence they had shown by 'tlieir

W vote: He would take the oppartunity of

saying for the chairman what that gen-
tleman could not say for — himself—
namely, that it would be impessible for
them to have a'chairman in charge of
their affairs who took a keener and niore
intelligent. interest in: eyery dg»tiai,l con-
nected with the undertaking. Mr. Mac-
Rae was himself a shareholder and was
thus looking closely after’the interests
to, which the -shareholdeis in general
wished him fo give his attention. Witl
regard to ‘himself (the speaker) he was,
g0 to speak,'s junmior, but he-could onl
say -that they should have the best ef-
forts he could ‘put forward on their be-
half. He, like those whom he was ad-
dressing, was a shareholder himself. and
was a8 keen to hnve'everYthin% right as
‘it was possible for a man to be.
The chairman then asked Mr. Graves
‘to address the meetimg. =
% " Current Yearly Traffic ;
8. H. Graves' (president of the local
.companies): Mr. ‘Chairman, Ladies and
‘Gentlemen—Before proceeding to -the
nginess portion .of the short :speech
which yon have ‘learned to expect from
me each year, permit me, on behalf of
the staff and . employees, to acknowl-

d-| edge the. kindly appreciation -of their

services - gxpressed +in the chairman’s
speech. - I am sure that every man on
the payrolls would “ confirm me, if he
were here, in tellinf ou how much this
appreciation ‘counts for in their work.
The chairman has: explained to '¥ou-the
features involvedsin “the accéunts now
submitted to you, and he has done it ‘o
lueidly that 1 should feel nervous about
attempting:to follow Him were it not for
the. faet ~that (it 43 my Pprivilege every
year to some extent to lift the curiain
and give you a peep into the future. In
the interest of this performance ' you
‘have so far been charitable to.the 'perr
former, and I .Jope that this' year you
will be
have to.tell you deals in a nécessarily in-
complete 'manner, with the working of
the local companies for the current year,
so far as it has gone. ~When the year
has been completed and the final results
transferred from the books of the local
companies to yours, in due “course; #

you all about it.” But meanwhile I can
now tell you semething upon two points
that are of interest to you—namely, as
to the trafic and the mining develop-
ments of this year. 8o far as the {raf-
fic i8 concerned, our passenger business
has shown a satisfactory expansion, bat,
on the. other hand, there has been a
slight temporary decrease in our goods
tonnage, due to special circumstarces,
which T had better explain in.order to
prevent you jumping to the conclusion
that our business is falling off. You all
remember the destruction of San Fran-
cisco by earthquake dnd fire last April,
but probably few of you could haveé real-
jzed that this calamity would have such
an effect upon. our revenue as to have
roved to be the case. Thishas arisen
in"two ways. ' In the first place; a large
proportion of our Spring ‘merchandise
trafic has heretofore originated in San
Francisco, where a. great many Dawson
'peor]e spend their winters and. arrarge
their spring shipments, and, of ‘course,
this yéar we lost all this early traffic, as

The figures themselves will explain bet-
ter than werds what this loss was. In
1905 we had 49,508 tons on‘bond waiting
the opening of navigation: this vear we
had only 1,948 tons, © ‘The difference

| We therefore conceived the plan of

~

ereon. ¥ €|

der. If we can send them a word of}

mak]

chrel:;q, and that such dividend be pay-|S¢
tered;on phe:. sof:the ,gor 4 §
i Sirton 'om‘m@?ﬂi?m, ¢

The. Hon...§. .Carr_Glyn next: moved |

f the company
expressing the )r‘ope that the sharehold- | ™

ually good-natured. : What 1|~

year from now, the .chairman will tell

there was no time to-arrange élsewhere, |

e : S - s i st
against $1,729,000. for the year 1904—| endeavoring te obtain the consent of the| just about uals e total falling off inl{
10t 2. Ve _gr:x difference, for you will| debenture holders to the postponment}our tomwtﬁf.q _So that 'ﬂxhv%lowgtiﬂi

4 i g only about| of the redemption of their bonds on| ficient to ‘account for the reduction, and

you will realize its” temporary nature
When ‘you remember ‘that before navi-
gation ‘opens next guou the -situation’
will have had time ld!just itself.  In:
the" second “place; I should explain that
this~ spring we’ had~eontraeted for th

carriage of upwards of 1,500 tons -of
mining machinery, ete., the-plans and
drawings” for which:#Were destroyed by
the fire at San Franeisco and could not
be duplieated in time to get)the machin-
ery ready for shipment this season.. - But
it will all go forws ‘soon as mext
Season Opens.. s gu . " -

‘*This traffi¢ is whenfore merely- =
potied . till mext>season,®not lost.’ m

g

~ Order Now Pergoné.lly or by Mail

the Largest.'agd Finest Quality Stock in Westgm’Canada.

the’general merehandise already alluded |
to-and this machinery, we may say that:
but for the destruction of San-Francis-

c0 ‘our tonnage ‘-this:year would have|

ihown a}: ing:asethstud ofI a degret::ﬁ.
part: alt er from" our loss o -
fie causedo's-by the : destruction of San
Francisco, there was another reason, al-
8o temporary in -its :nature,: which. oper-;
ated to reduce’ our tpmnmage.-- The.eoun-
ttry which - we - senyes:s, a8 you know,
in the transition stage. from-hand.to ma-
chige mining methods, and. of these lat-
‘ter dredging is af, present the most im-
portant. A great.pumber of. dredges
were wanted for shipment: this season,
but the makers .were 8o._blocked with
orders for the Panama canal that only
foaur“large new dredges conld be deliv-
eréd on Yukon “time for this

PES Y f‘ Pl $
‘The remainder, like the S ra
co . machinery, will.go ward
son. - But for the manufacturers’ inabil-
ity to-fill these orders,.our tonnage this
vear would have been largely increased.
But _it. simply means all %g’ mare  for
next. year. T think wi is explana-
tion. you will agree that I am warranted
in _describing  the uction in our ton-
nage this year as being mérely tempor:
ary. ‘This reduction, however, has been
largely offset by reduetions in this year’s
working expenses, 8o that in the absence
of any. unforeseen cifeumstinces between
now and the close’ of thé véar, ounr net
figures will not, ‘T ‘hove, ‘fall verv far
short of last vear’s, which. ‘vou will re-
member, -sHowed a satisfactory ineredse
on: ‘those of the previous year. - -+ -
Mining Davelopment ..
-Having now dealt with- the salient
features of the current season’s tratiie,
it ‘only remains for me to tell you some-
thing as to the season’s mining develop-
ment of the.country from which we de-
rive our revenue, and upon which our
future -prosperity depends.. And as res
gards this subject, I am fortunately un-
der’ no necessity ;to_‘(‘nal y. or explain
anything. 1 told last year ﬁ:ﬁ? the
developments for 1905 were more impor-
tant’ and’ promising than those of any
previous year. ‘Well, the-possibilities of
905 have become the accomplished fact
of 1906, while even-greater possibilities
have been - disclosed’ as to~the future.

Dealing. first: with placer mining, which

still largely - predominates - over quartz;
new life has beewt infused throughout the
IY“.":;-—"‘IC’ gy*%he adveut of ni::
argest mining development  company ‘it
the. world - today—the: Gtuggenhein : Ex»
ploration company. This company -has
this ‘year commeneced ;Operations- on &
siderable -scale dn -the:Atlin d

and on a gigantic sealg.imathe ‘Klondik 2 ;

The heads of the company. visited both

] ased and favorably.impressed that
petgrﬁunng. th:%g’ti‘,y ey, anthor-

ikon miining interests,

greatly Enciltaged” ihe soont
ecessafy capital by Efﬂ[ o

not alone in the Klond n&i’; %’
also 'in other districts, such' as Forty-
mile and Stewart River, The resnlt is
universal activity, and,in every 'direction
from‘ Atlin ‘on’the east to the Tanana
valley, some 1,500 uiles to_tie novth
and west, one hears of arrangemen

being made for mmm'macmhin‘;
ing’ plants mext season.’ So much”for
placer mining dévelopment. ' Now, as re-
gards quartz mining, further &v’el&p‘-
mént has proved the existence of large
and valuable ore bodies in the lWiﬁrgy
g&rmbdis:trigt,\‘ﬂ; ¢ ‘pe ryjipﬁn}
as been secu i yme- of
the properties on a large i
more aerial tramways have been instal-

h | led for carrying the oré down ‘the moun-

tain aides to- the\lake, ‘but were not com-
pleted till too late in’ the ‘season for
any considerable  ore shipments. though
some ore has n Shipped. New and
important discoveri;i-pf similar ore car-
rying’ gold, ‘silver and ‘galenn or lead; in
paying quantities, é’ogﬂe’_b@n made near
Toochi Jake; to-the shuth «f the Windy
Arm district and -{nihq Watson valley,
to the north ‘of ‘it. And>the indications
are that large ore hodies exist in both
directions.. The effect of these new dis-
coveries is to enormously extend the
known ore distriet along our- railway
line, ‘This district 4% naw known to ex-
tend_fram near Log Cabin clear throu;
to Whitehorse. a distance of about
‘miles. . But this ig not the only impor-
tant ore development “‘which has taken
nlace -algng -our line this . wyear. At
Whitehorse there has been renewed ac-
tivity on some of the larger copper prop-
erties, where fresh ‘¢apital has been at-
traeted. Some of the oroperties have
passed into the handx of men who have
not merely the capital. but also the skill
and - experience necessary for their de-
velopment on a’large and scientific hasis,
and a great deal of work has already
heen done this season to nut these prop-
erties " on  an ore-shipping - is. and
some shipments have been made late in
the season, ‘while the prospects are for
work on a still larger scale next season.
; New Era of Mjning Activity

You will see, therefore, that we ap-
pear to have crossed the. threshold of a
new era of activity :in both placer and
quartz minipg  throughout .the entire
country served by the White Pass &
Yukon route. (Applaupse) =

The c¢hairman said ‘the 'observations
‘made by Mr. Graves had not only been
interesting, -but also: instrnective in the
highest. degree. 1t was really most en-
couraging that a b Who._was notof
an optimistic turn of mind, but who was
face to face with the facts, should speak
as Mr. Graves had dene at each otﬂem
meetings. 1t was with greatest pos-
gible pleasure that: they welcomed him
among them. (Hear, hear.) ' He'had only
just returned after arduous labors on the
other side, and unfortunately at the mo-
ment-he was not in the best of health;
indegd it was.at considerable self-sacri-
fice "and comtrary to. the advice of his
medical attendant that he was attend-
ing that meeting. . He had never fail-
ed, however, to be at his post in far
larger and more important matters than
that.  (Applause) The chairman add-
ed, for the information 'of the share-
hold:;a, that a- ;'eri]ell olmevg illustrat-
ing -the comipany s line ‘the country
through = which it passed, was being
shown at the present time at the Alham-

| bra.

Messrs..  Woodthorpé, Bevan & Co.
were then 're-appointed .auditors, and a
cordial vote of thanks to the chdifman.
and: directors, as well 'as to ‘the officials’

.and staff; closed: thie’ proceedings.” . -
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CHRISTMAS FRUITS|WINES AND SPIRITS .
Jap Oranges, per DOX...cesececssecnes e Y 75¢ | Native Port, per bottle ...... oy ddlee cuge ipl 887
Nayel. Oranges, per dozen ‘¥ Californian Port, .per bottle ......... E P 50
NSIBDEE DA b7, i SO N s 4 0ld Dry Port, per hottle ........ N s e A 1.50
BRIy NS, per: . /0 iy e s T aa s s o a% o biata 950 f ' Tawney Port, per bottle ... .cesesasosesasens 1.00
PECHI NULS, Der 'Ih, .7, iu'sdssniiaesicovasninenisn 26¢ § French Claret, per bottle ...... P e s oi's o e 50
‘Almonds; per 1b. ...... ‘Pale Sherry, per bottle .......:.. ORI 1.00
Filberts, per 1b. .....:... L 0ld Dry Sherry, per bottle .......
Shelled Almonds,:per 1b. yeieecaesasany BT e 50c § French Brandy, per bottle ....vw.isasioececnss
Jordan Almonds, per 1b. sewsiccectivens. e e Glenlivet Scotch Whisky, per bottle s.......... 85
Malaga ‘Raisins, clusters, perib. ......... ooy & 4 Lager Beer, per doz. bottles ..., ......scoeves 1.50°
‘extra large- clusters, per Ib....... e Sasemees .. Silver Spring Ale, per dozen bottles ........ 150 °
4 Californian-Raisins, per Ib. cee.o.vats voarsns <2856 | Mumm’s Champagne, per. pint bottle ......... 150
. CENfornian Raisins, fancy box, 2 1bs; .....:.-. 500 § Gilbey's iStrathmill. Whisky (§ years - old), per
Figs, PEr DOX ...t. i, iaiianioionnnes IR e RS B AT .. $1.00
Large Smyrna Figs per 1b.'... Gilbey’s Spey Royal Whisky (10 years old), per
Hallowi Dates, per b, ...soeu. DOBRIG §i LN Siate s vk s as s b o diair BN oy w0 $in 1.25
Crystalized Fruits, per boxX .......e... Gilhey's Castle ' Brand  Invalid ' Port: per
Crystalized Glace Cherries, per Ib. .......cc... VBS R PO e B S RS otk ore
Crystalized ANIOHOR. Der: Y0 us o S S vy ded 75¢ | .gilbey's Castle-Madeira Wine, per bottle ..... '1.00
Bon Bons, in' fancy - boxes ........25¢, 50c, 76¢, $1 } Gilbey’s Castle Montilla Sherry, per bottle .. 1.25
{Cranberries, per Th......ivoioviiininn e oy .20c § Gilbey’s Plymouth and Dry Gin, per bowftle- <~ 100
Pure Cinnamon, per 3% Ib. package ........s. ..10¢ § Gibey’s Cognac Brandy—L'or ° extraitdu vin, 3
Pure Allspice, per % 1b. package ....souve v 100 PEE DOLEIE . uocvooinreeiarmaiveratiasanrseee 200
Pure Cloves, per % 1b. package ...l....scxeece 10¢c ;
Pure mixed Pastry Spice, per % 1b. package....10e. XM AS BOX
Pure Nutmeg, per tin ..... 8 s % H ol deaseaas .20¢, You ksiow the old custom of a Christmas Ham-
Pure Mace;, Per tin ..., ..ccsveescopirennves - 208§ o ioontainingd complete outfit of fing Wines and.
* ‘Mincemeat, ready to use, perlb. ....... daaraaas 15¢ | Spirits for Xmastide? Well, this year we are in-
.} Mincemeat, ‘condensed, per PACKAZE .vvinsnonns 10e¢. | troducing this system. Here it is:ﬂ

NEATLY PACKED.

1 Bottle Four-year-old Port .......... e
1 Bottle Four-year-old ‘Sherry . 3 T -
41 Bottle French Brand@y .....:.ccezs FREIRP TR T $5
Ry 1/Bottle Gilbey's Scotch WRISKY ....vsslnwsine oof : ¢ L i
S ‘ 1.Bottle French Claret .:...oi:i.uas SRl J Freight Paid to Nearest .
1 Bottle Canadian’ Bye «l..i.i...ercees : e 0 Station. :

- Our Mail Order départment Saves you all Trouble ; It is a Special Feature of our Business. * All
»0‘“ Mﬁlo 5,&?:: are Despatched Promptly. ' Write for Mail Order Price List. '
TERMS—Cagh must accompa’ﬁg?all orders.: ‘We pay freight on all orders amounting to $25.00

and upwards fo all peints on C.P.R.-and V. & S.-within a radius of 50 miles of Victoria. Except
- on Flour, Sugar and Coal Oil.. If desired two ot three families can club together to get. the”
# “benefit of the . provided the godds are consigned in one shipment to ene name.
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. The sottlement ‘of th&pslunc seiling
question s still in the  distant {nmh
according: to ‘advices Teceived here.. The
trénd ‘of the negotiations . 'wnm; " mve
mostly been carried. oo at Wash Q
between the retiring British
tiary, Sir H. M. Duraid, ‘and th
ed States s ary of state,
Root, hnvnvbem._tqw&rq haying
toria ‘sealers relinquisk such righ®s.
O ae et ol ia -5
eration of compensation'invelying th
purchase of :the schooners, their outf
and the payment of recompense for the
loss of the business to those whose money
has been- invested therein. < It has.alse

R ,"’-‘}.51,3"0 63 Yales §

(E. E. GREENSHAW. W J, GRIFFIN)
SuecmoutaNid:olls& Renouf.

been reported that:Canada will be given
an interest in- the catches of -the lesspes |
of the seal islands. ssions - on |
other pending questions between the two
countries were also prggo‘sed;‘ ¥
however, has represented to the British|
government that the rights of the Do-
minion in Bering sea are regarded as a
national asset, and while not opposed to
a reasonable adjustment, i8 not ! :
to give up .the interests held on -the
basis of the concessions thus far gep,?::*
tively proposed. 'This question ‘will be
one to be -taken up. by the mew pleni-
potentiary. who will e the place of Sir
H.. M. Durand at Washingion. - =
A Washington despatch n&i the re<
1al

port of Edwin W. Sims, solicitor of the]
department of commerce and 12
was sept to the Pribyloff islands io re-|
port on _conditions there, has been gub-
lished. . Among oﬂfr recommendations.
“Mr, Sims-advises that a revenue cutter
cruise along: the Alaskan coast from
May 1 to the latter part of Jume, dur-
ing the closed season and follow the weal
herd- in its nerthward course to ' the
Pribilof islands. ;

“Mr. Sjsu" urges that the laws -be
strengthened o as to enable the revenue
cutters to seize and fire on any frespass
ing-vessel having séals or seal skins or
the’ paraphernalia for taking them. He
suggests that the islands of Paul and’
St. George be equipped with a few small &
cannon, but does not think a permanent e : s : : e
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“The Japanese pelagic seu!h‘)j fleet,
o 1n Deris

§))| AVAVAVAVAY

the “summer, consistéd “of at least six~
. "(‘I{ I 7\ /

teen vessels, each - of i which carried a
i/ \/\/\/\/

crew of thirty men and from five: to
sediis ;
W VAY
AT\
il

seven small b duc snkling, ¢ vy
HOOCTO000K
;Vvat"‘,\l\ ! A
L‘!‘H i\

| TAVAVAYAY;

t way Eliwood Wire Fencing -
landed, or attempted to land, that the 5 : A
federal agents were ablée’ to make ar-' "
yests and those of the :Japanese who
were killed belonged to parties that were
caught red handed. - % e
“These statem -are ‘made to Secre- |
tary Metealf by Edwin W. Sims, who
at that time was solicitor of the depart-
ment of commiefeg” and labor, but mow
United States district ‘attorney at Chi-
cago,. of the mmn g by Japanese
on the Pribilof nds early last sum:®
mer, which resnlted in the killing of five
of the Japanese raiders, the wound
"‘“ge.

‘Write for Cnukno and Ftl«: to
of two and capture ‘of a total o
twelve prigoners. ° 5

At The oy

Hickman-Tye Hardware Co, §

" Limited. . S -

“Mr, Sima reports that the Japan- .
. thic of seals withil

ese fléet tosk thousands of seal: n |8 - e : VthOl"ll, B.C. Agen's
the territorial - waters of - the Unmitéd SR : : : ; :
States .surrounding the - Piibilof islands - — 5 .
during fhe simmer: He says the seal — .
herd ‘is disappes g"-nhpidly: ™

“Chief Ageiit Lembkey amd two na-
pftired six men and a boat
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voyage to Acapulco with a eargo of rail-
’;ﬁy t%? from the Fraser 1]river sawmillsy
o, SIX 10 i : s a Sy e Themis is now on her way :
1 says Mr. Sims, practieally NEGOTIATING FOR THEMES. to Prince of Wales Island, for a cargo
without resi .. The men claimed It is expected that in a few days an* | of ore. Negotiations are now prog
they: eame for water. They had,| nouncement will be made- as to whether | ing for a ‘charter of the Themis from
howevery lull::tho»ansmcnu necessaryl| the steamer Themis is to be sent on a -Mackenrle Bros. for the trip,

o NPT e ' "
for the killing and skinning of "seals,

tive guards
on. July 16,
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