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Annual Conclave of Anclent
and Accepted Scottish
Masonic Rite.

{anadian Customs Officlals in
U.8.Reported to Be Doing
Good Work,

Queslicn of Military [raining
for Boys Is Shortly to Re-
celve Consideration,

From Our Own Correspondent.

TTAWA, Oct. 25.—The supreme

council of the Ancient and Ac-

cepted Scottish Rite for the Do-

minion is holding its annual
conclave in this city. Senator Ells is
among the delegates. Tonight the
Rite bodies of the Valley of Ottawa
tendered a complimentary banquet to
the visitors.

Officials appointed some time ago
by the customs department for work
in the United States are giving gen-
eral satisfaction. It is their duty to
investigate .into the wvalue of goods
shipped to Canada when any doubt
arises regarding an invoice of goods
from the United States presented by a
Canadian importer. As a rule the
Canadian officials are received with
every courtesy when making their in-
vestigation, but once in a while some
United States manufacturers will get
on their “high horse,” and then it is a
case of disciplining them,

Military Training for Boys

A conference will shortly be held
between representatives of the Do-
minion and several of the provinces to
consider the question of military train-
ing for boys in schools. This is Sir
Frederick Borden’s scheme, to which

he made allusion in the Commons last ot

session.

Consul-General Nosse explains that
the reason why thoroughbred -cattle
exported from Canada into Japan weve
recorded in Japanese customs returns
as United States products is due to
the fact that the C. P. R. Empress
liners cannot carry -cattle, therefore
the shipment had to be forwarded via
Seattle. All the animals arrived in
good conditlon, and the Japanese
authorities are well pleased with them.

The international waterways com-
missioners are going to take up the
dquestion of "defining the intemid Ton
houndary.Jue myAhe $vic. g etien
of ‘buoys. The proposal to do this
has. come from. the American side. It
is designed to prevent fishermen
caught out of their own waters being
in a position to enter the plea that
they did not know they had crossed
the line. When a fishing licence is
issued a copy of the territory which ‘it
covers will be attached. Both coun-
tries realize the importance of putting
an end to poaching, which if mot
guarded against might lead to national
difficulties.

The Italian consul-general in Mont-
real has notified the department of
trade and commerce that an Italian
commercial delegate has been appoint-
ed to co-operate with the comsul-gen-
eral in finding out the best ways and
means of improving the trade bet-veen
Italy and Canada. The new delegate
is Count Marco Lambandon.

Nothing is known here of the report C

from England that Newfoundland is
contemplating joining the Canadian
confederation. Canada is always ready,
but until such time as overtures come
from the island ecolony it would be
needless to start any agitation here.
Indeed, the general opinion of those
who have followed this question is that
2s long as Premier Bond is at the head
of affairs in Newfoundland there will
be no opportunity to round off con-
federation by adding the ancient col-
ony to the Dominion.
Amend Shipping Law

It is likely that at the next session
of parliament a bill will be passed
amending the law in regard to shipping
on the lakes. At present there are a
couple of statutes dealing with unsea-
worthy vessels being sent out in in-
land waters, but they cannot be put
into motion unless someone makes a
complaint.

Imperial Troops

Gen. Grierson has represented to the
Imperial authorities the necessity of
withdrawing Imperial troops from
Halifax and allowing the Canadians to
take control. It is expected this will
be done very soon now.

0

SCHOONER FORCED TO RETURN.

Port Townsend, Oct. 25.—The schoon-
er Maid of Orleans, which sailed from
San Francisco September 6th for Sal-
dova, Alaska, put into port today in
distr ‘She encountered storms in
Alaskan waters that rendered her al-
most unmanageable, obliging her com-
mander to return to Puget Sound.

—_— e
FUTURE OF YMIR MINE.

Extensive Plan of Development Being
Evolved—Expert Examination.

An extensive scheme of develop-
Mment and operation of the Ymir mine
has been under consideration by the
management for a long time and is
now almost completed, says the Nel-
son News.

For a long time development work
at the mine has been proceeding very
slowly, as it has been found that the
old workings would be of little value
As means of access to the ore bodies
lately discovered. When it was recog-
nized that future development must
broceed on an almost entirely new
plan, and that a large expendittire
must be undertaken. it was decided
that a thorough examination should
first be made.

O. Wethered of London, a member of |
the board of directors, arrived in Nel- |
~ recently to confer with thé man-
dger,. E. M. Hand, as well as to look
ifter other interests. At the same
Bie a California engineer with long

and successful experience in njines
resembling the Ymir was engaged to
examine and report upon +the means
of development. His report will be
completed in a few days.

M. Hand, who sucoeeded 'S. J.
Speak as manager a few months ago,
was in’ the city yesterday with his
wife and daughter, who have lately
come from St. Louis. They will spend
the winter in Ymir. In eeénversation
with a member of the Daily News staff
at the Strathcona last evening, Mr.
Hand said: ]

“It is rather early yet to say very
much. I expect that plans will be
completed very shortly, and then there
will be no harm in having them
kmown.

“l can assure you that everything
is progressing most favorably, and that
I am confident of early success.

“Yes, we have had an expert from
California examining the mine to ad-
vise as to the best plans for devélop-
ment. He has been at work now for

about ten days, and will make his re-

port very soomn.

“Yes, it is very prébable that a com-
plete change of plan will be necessary
for the economic working of the new
ore bodies discovered.

“I am returning to ¥Ymir in a day or
two. Mr. Wethered may be able to
tell you more before he leaves.”

Mr. Wethered was seen later, on the
arrival of the train from the Boundary.
He thought it inexpedient at present to
add anything to what had already been
learned. b
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Dominion
News Notes

Vancouver Merchants Petition
C.P.R.to Reduce Rates From
Coast to Edmonton.

Work Has Started on a Big
Land Reclamation Scheme
at Sumas,

Vancouver,- Oct. 25.—In ‘the board of
ade rooms leading merchants decided
to petition the C. P. R. to so reduce the
rates from the coast to Edmonton that
the effect of the recent reduction . in
freight rates from Montreal to Edmon-
ton will be neutraiizea. The boards of
trade of New Westminster and Vietoria
are to be appealed to for support, and a
committee was struck and echarged to
obtain the signatares of as many merch-
ants as possible to a document embody-
ing the terms of the contemplated ac-
tion. Backed up by a solid, tepresenta-
tion of the commercial iuterests of the
v.nityéthe, committee feels th( its request

al ?ﬁ‘egjﬁﬁ .. will #ﬁ‘g_mﬂtmw

o g

It was resolved by the meeting that{ *°
ﬁ et

G. Thynne an . P. MeLennan to
be a committee to draw up a letter to
the C. P. R. setting forth the
complaint and desires . of coast
merchants.  Messrs. R. P. McLennan,
‘A. G. Thynne and B. T. Rogers were
appointed a committee to obtain the
signatures of merechants 'in endorsation
of the actions of the committee.

Communications requesting the co-op-
eration of the merchants of Victoria and
New Westminster will be addressed im-
mediately to the hoards of trade of those
cities.

Wife Repays Defalcation

Montreal, Oct. 25.—The sum of $25,-
000 has been paid by Mrs. David Hobbs
to the legal firm‘of Davidson & Wain-
wright, the purpose being to compensate
for the frauds perpetrated by her hus-
band, the missing’ customs agent of the

. P. R., whose disappearance last week
was contingent with the discovery that
he had manipulated invoices so as to
divert a large sum of duties from the
government. ‘The exact amount of the
fraud has mot been made known, as it
will require an extenmsive check of in-
voices which passed through his hands
to learn how much he succeeded in = get-
ting. Hobbs’ whereabouts is still a
mystery, though it is believed he. has
gone to HEngland.

Toronto, Oct. 25.—At a meeting of the
insurance institute of Toronto last night
President Laidlaw urged it as a duty of
the press to warn policy holders against
dropping their policies in consequence of
graft disclosures in New YorklJ,

David Burke of Montreal, + dealing
with the same subject, said Canadian
companies would be glad to open their
books to any government investigation.

B. Hall Brown, also of Montreal, com-
plained of the action of what he describ-
ed as the “yellow journals” in calling at-
tention to the subject of Canadian life
insurance and said that these comments
would be unworthy of notice but for the
effect they had upon the public mind,

Fatal Stabbing Affray

Winnipeg, Oct. 24—A serious stab-
bing affray took place on Saturday near
Snowflake, Man. It appears two men
called at James Carri¢’s farmhouse. Mr.
Carrie was absent, his brother, William,
a4 young man of failing mind, being the
only oue at home. One of the men ar-
ranged with him to deive them to Han-
nah, N. D. :

They had reachied a point about three
miles from Snowflake, near the bound-
ary line, when the meighbors mnoticed
something wrong with the team, and
going over to it found William Carrie
in the buggy covered with blood, he hav-
ing been stabbed several times, one very
serious wound having been inflicted on
his head.

Accident at Strathcona

Strathcona, Alta., Oct. 25.—A big en-
gine in the electric light station here
broke in pieces last night about 10
o'clock and simultaneously the whole
town was in darkness. Night Engineer
Mortimer reports that all went well un-
til ahout 10 o’clock, when, without any
warning, he found himself pitched into
a coalbin, having his hands scalded, and
not knowing how he got there. At the
same, time there was a loud report, fol-
lowed by total darkness. The wreck-
ed engine was made at Brantford, Ont.,
and has been running about eleven
months., A Haw in the crossheads is
supposed to have caused the wreck.

O

BESTS YOUNG CORBETT.

Philadelphia, Oct. 25.—Young Erne of
this city had slightly the better of the
six-round fight with Young Corbett at
the Washington Sporting Club here
tonight.
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New ,York, Oct. 25.—A' committee of
three to‘examine into the affairs of the
Mutual Life Tnsurance Company was

>\

«r %
appointed at a méeting of the hoard of
ftrustees today. _The committee consists
of Wm. H. ! le, Effingham B.

"IN INSURANCE

are members off ‘he board of trustees.
News of - the & ntment of the com-
mittee. was ed to the press by

direction. of President Mc@urdy

Rallway Trouble Which Started
In Moscow Is Affecting
Distant IP’lrts. :

Street Cars-Stopped and Crowds
of Workmen Are Parading
" the Streets.

Vienna. line.
Poltva, Oct.
strike has been declared here.

ARSAW, Oct. 25—Traffic has
W been stopped on the Warsaw-
25.—A general

The

schools are closed and no newspapers,

will appear tomorrow.

Odessa, Oct. 26.—A. strike on all the
southwest railways is announced for
tomorrow. Trains dre only running
between Qdessa and Kieff.’

St. Petersburg, Oct. 35.—All the cot-
ton mills and other factory employees
on the banks of the Neva struck this
afternoon.
are perfectly orderly, the leaders en-
joining quiet. The street cars. in
several districts have stopped, but only
in the Nara districts, where the rough-
est ‘'working element congregated, is
the situation considered to be alarm-
ing. {

A State of Siege

Moscow, Oct. 26.—The city tpday re-
sembled a state of siege. The price
of meat has trebled, and there is great
distress among the poor. Many people
who live in neighboring provinces and
who come to Moscow are camping on
the street, and 2,000 persons are living
in cars. The Kasan line stations are
in the hands of the troops. The post
and telegraph offices are strongly
guarded by Cossacks. ‘The population
is becoming panieky.

St. Petersburg, Oct. 25.—A special
meeting of the committee of ministers
took place late this afternoon, under
the presidency of Count Witte, to con-
sider the strike situation. Manukahin,
minister of justice, who went to Peter-
hof this moming to report te the. Em-
peror, could not return by train, so
drove back yesterday in 'a carriage in
a. drenching rain to be present at the
meeting of ministers. The Emperor
is cut off from railroad communication
with the capital.

!\ St. Petersburg, Oct. 25.—An encouan-
ter took place-tonight between strikers
and engine drivers who were. preparing
to take out a train. Revelyer shots
were exchanged and a number of per-
sons were killed or wounded.

Situation Very Serious

St. Petersburg, Oct. 26.—(2:45.a. m.)
—Confronted by a situation more cru-
cial than at any time since the begin~
ning of the political and social
upheaval of Russia, and which at the
time this despatch is filed shows no
signs of amelioration, the Emperor's
ministers, under the leadership of
Count Witte, spent almost all of yes-
terday in conferences in the hope of
finding some way out of the crisig into
which the revolutionists and the social-
ists have cast the coumtry.

The general strike on the railroads
is complete, except in a few border
provinces; and St. Petersburg, Mos-
cow and other large cities are almost
as closely beleaguered as if they were
invested by besieging armies. At the
same time the industrial strike has

4 meet, not ast he committee of minis-

The crowds in the streets.

Morris and John Wi Auchincloss. = Al

e

had-been in
sion during
The result of these deliberatiens is not

yet known.
The ministers were summoned to

ters of whielr M. Witte is president,
but as the ‘council of ministers - of
which Count Bolskoy is the chairman;
and the selection of Count Witte to
preside, was ‘done by direction of the
Emperor, showing that the ministerial
cabinet is ‘actually, though not for-
mally, an accomplished fact. It is
understood that an edict formally es-
tablishing

A Ministerial Cabinet
which will bear the old name “sovyet”
or_council, will be published in the
Officlal Messenger Saturday next, to-
gether with an imperial prescript ad-
dressed personally to Count Witte,
entrusting him with the simultaneously
created position of premier.
' The Finland railread to Helsingfors
and the steamers constitute St. Peters-
burg’s only means of communication
with the outer world this morning. The
police authorities are now ‘refosing  to
accept the.ordinary mail and commiercia
corres ence is at a standstill,’ The
strike is complete in the great tactﬁrﬁe-
Eion on the Neva and inseveral other
industrial, quarters. - Forty = thousand
men are on strike, but they are conduet
ing themselves in a most orderly man--
mer. ~The stgre clerks union touight
proclaimed @ two weeks’ sympathetic
strike for political reasons. ‘

Prudent inhabitants are laying im
stocks of provisions, the prices of which
haye risen sharply.

Large meetings of workmen were held
last night in the university and higher
schools, at which the sentiment was
ananimous for continuing the strike on
the railroads. Tlke proceedings at sev-
eral of the meetings were strongly rev-
olutionary in character, the speakers
jcalling their auditors all “Chinovniks”
and on the police to meet the troops with
armed force. These speeches were re-
ceived with' enthusiastic cheers. The
police were powerless to interfere, the
precincts of the university being forbid-
dle;n ground to them under an imperial
ukase,

O

CHANGE OF RUN

Bellinghamy, Wash., Oct. 25.—The
steamer Whatcom, recently removed
from the Seattle-Victoria run by the Isl-
and Navigation Company, will replace
the State of Vwashington, which will be
taken off the Bellingham-8eattle run at
the beginning of next month.

NANAIMO LADY’S DEATH.

Nanaimo, Oc¢t. 25.—(Special.)—Mrs.
David Adams, a well-known and old-
time resident of the city, was found dead
in bed this morning, death being due to
acute alcoholism. beceqsed has  been
indulging too freely in stimulants for
some months past, which resnlted in her
death. She was 44 years of age. The
coroner decided that an inquest was un-
necessary.

REARRANGING RAILWAY BOARDS

New York, Oct. 25.—The directors of
the Erie today elected Russell Harding
vice-president of that line and also of
the New York, Susquehanna & Western
railroads. = The Pere Marquette direc-
torate was reorganized; most of the new
directors being in the Erie board. F.
D. Underwood, gresident of the Erie
railroad  and the Cincinpati, Hamilton &

Yton railroad, was elected president
of the Pere Marquette.

the ‘day, continued their|
deliherations until long after midnight. |’

Sixty ‘Persons Killed end’ Two
Hundred Reported to Have
Been Wounded. -

Mob of TwentyThousand Peoole
Protest Agalnst the High
Cost of Meat.

ONDON, Oct. 25.—A +despatch to
Reuters Tele¥ram Company from
Santiago, Chile, today says that
three: thousand troops arrived

there last nmight and that order has.been
restored. - The troops are still patrolling
the streets.  Probably 60 persons were
k;lleid and 200 wounded during the recent
rwoting.

Washington, D. C., Oct. 25.—Details
of the oceurrences of -October 22-23
show the situation to have been -more
serious than despatches hitherto recéiv-
ed would .indieate. On Sunday after-
noon’ a émblic meeting of 25, people
'was held in- Alameda plaza, which- soon
degenerated into & mob, and a free fight
ensued between the police and the crowd.
‘Windows 'were broken and twenty street
cars demolished. Six lives were lost
and several hundred rioters were im-
prisoned. The whole city was in a state
of téerror on Monday, the street cars
stopped running, the stores, and in some
instances banks, were closed and guard-
ed, and business generally was at a
standstill.” In the afternoon of Monday
the mob gathered again, and after ex-
citable speeches marched against the
government building and residence of the
gresident. but both were well guarded
by armed police; Three thousand troops
at last accounts were on their way to
the capital to reinforce the police. The
cause of the outbreak is said to have
been dissatisfaction over the high cost
of meat.

TRAGEDY IN ASYLUM,

Tacoma, Oct. 25.—~Henry H. Willi-
ams, a negro insane patient, was killed
by another patient, John F. 8chirland,
in self-defence at the Western Washing-
ton Hospital for the Insane at Fort
Steilacoom, near Tacoma, this morning,
About thirty patients were exercising in
the ward with heavy rollers, like lawn
mowers.  Williams was suddenly seiz-
ed with mad frenzy aud attacked the
man who happenea to e nearest to him.
Schirland dealt the negro a heavy blow
on the head and laid him out senseless.
Guard Jennings was at the other end of
the ward and the patients were all kept
under control without further trouble. »

HUDSON BAY LINE.

Story from 8t. Paul Bearing Out the
Ottawa Despatch of Yestsrday.

St. Paul, Qct. 25,—There is a persist-
ent rumor that J. J. Hill has secured
considerable of the charter of the Hud-
son Bay railroad and will build to the
bay. ~None of the local officials of the
Great Northern have confirmed the re-
port which is circulated so generally from
the Canadian border.

It is suggested that the impelling cause
of such control is the desire to secure a
foothold in the Canadian Nerthwest and
extend the system in various directions
throughout that vast territory.

At present the whole matter is in the
air, except that it bears out the practice
of Mr. Hill to divert traffic north and

south as much as possible.

/
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FALL RIVER SITUATION.

i Fall River, Mass., Oct. 25.—Each of
the five unions connected with the textile
ihdustry voted umanimously tonight to
postpone action on the matter of de-
claring a strike until next Monday.

RECEIVED BY POPE.

Rome, Oct. 25.—The Pope today re-
ceived Lieut. Frank E. Ridgley, three
other officials and 48 Catholic sailors of
ithe United States cruiser Minneapolis
mow at Naples. ;

MOROCCAN CONFERENCE.

Paris, Oct. 25.—A detailed despatch
from M. St. Rene Taillandier, the
French minister at Fez, received today,
says that the Sultan of Morocco ac-
cepts the Franco-Geérman programme
for the Moroccan conference, and also
Algeciras, Spain, as the meeting place
of the conference,

TRAGEDY IN HOTEL.

Elmira, N. Y., Oct. 25.—A special to
the Advertiser from <Oakland, Cal,
states that Arthur Whartwell, who reg-
istered at the Metropole hotel there with
his wife and child, was murdered in his
room by this wife, who shot him in the
left temple. The child witnessed the
tragedy,

ROOSEVEET'S TOUR.

Memphis, Tenn., Oct. 25.—President
Roosevelt and his party arrived here
at 8:30 p. m. from Little Rock. Sev-
eral members of the President’s party
left the train here and departed’ for
‘Washington. The President, Secre-
tary Loeb, Surgeon-General Rixey and
John M. McIlheny left for New Or-
leans at 8:50 o’clock.

MISSIONARY DEVELOPMENT.

Binghampton, N. Y., Oct. 25.—At the
annual meeting of the Susquehanna As-
sociation of Congregational Churches in
this eity tonight Rev. W. G. Pudde-
foote, of South Farmington, Mass., said
that the great prosperity of the couatry
interferes with religious and missionary
development. In spite of the general
prosperity he said that the missionary
societies of the country were never so
heavily in' debt as at present.

SECOND PEACE CONFERENCE.

Rome, Oct. 25.—The Italian govern-
ment’ expects to receive in the mear-fu-
ture a programme of subjeets to be dis-
cussed by the second peace conference
at The Hague, callegd hy the Emperor of
Russia. - Pour parlers have passed be-
tween The Hague and Rome regarding
the participation' of the Vatican in the
conference: "

Now that the relations between the
Italian government and  the Vatican
haye become -somewhat ameliorated the
<cabinet of Premier Fortis has no ob-

A tican beilla’% invited, but

found for

at, or to Be due to a

i - between church

and "state, “which - neither desire to em-
phasize. it is expected that admittance
.of the Vatican will be especially opposed

‘by Franee.

LAND RECLAMATION SCHEME,

New Westminster, Oct. 25.—Work has
ibeen started on the reclamation of over
20,000 acres of land at Sumas and will
involve the expenditure of an immense
amount of money bhefore the undertak-
ing is: completed. i

‘he 'scheme, which includes the drain-

ing of Sumas lake, is being carried out
by the Sumas. Development Company,
which is composed of a number of Am-
erican capitalists, and when it is com-
pleted it will be one of the greatest en-
gineering feats of the province.
. The work at present being carried out
is‘the preliminary survey, and g party of
engineers is at work under the direction
of Mr. 8. G. Hill; C. E., of Seattle. The
party is camped at present near the old
McGillivray homestead at Smumas. It
is expected that it will take but two or
‘three weeks to complete this part of the
tindertaking and work on the building of
the dykes will be commenced immedi-
ately afterward.

If the predictions of the officers of
the company are not astray, the en-
tire work will be completed within five
months, and the land will be ready for
gettlement by next spring.

IS CABLE WORTHLESS ?
Damaging Statements  Made Against
Efficiency of Seattle-Sitka Line.

Seattle, Oct. 24,—That the section of
the Alaska cable stretching between
this city and Sitka iz comparatively
worthless, and that within a short
time this entire cable will have to be
discarded and replaced by a new wire
at a cost to the government' of more
than $500,000, is the opinion of those
who are in closest touch with such
matters,

As a result of two new and serious
faults  the line between this city and
Sitka is not working at all, nor will it
be for a nmumber of days to come.
Communication between this city and
all Alaskan ports is at an end until the
cableship Burnside, now at Tacoma,
returns to the North and repairs the
breaks which have just developed. This
will be next Sunday at least, it is
declared,

The Burnside arrived in Seattle at 9
o'clock yesterday moming from the
place where she had been working on
the cable. Captain Wallace reported
to Quartermaster Grant, and the Burn-
side was reported to Tacoma to take
on 500 tons of coal. By Wednesday
morning she will be ready again to sail
for the North, and the time necessary
for the further repairs of the rope
depends on the state of the weather
at sea.

Captain . Wallace reported having
spliced in two new pieces into the
Sitka cable, but that two.more faults
had developed, serious enough in na-
ture to prevent theé further. use of the
line until they have been repaired.
There is plenty of cable in the ware-
house at Tacoma for all repair pur-
poses.

The Seattle-Sitka cable cost approx-

imately $500 per mile, and as the dis- |
tance between the two cities is 1,070 |

miles, the value of the cable is seen to
be $635,000, The wire was tested and
accepted at its Eastern factory, and if
it will have to be replaced within a
year, the entire loss will doubtless fall
upon the government.

|
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Mutual Life
Under Fire

Pres.R.McCurdy Announces That
Committee Has Been Ap-
pointed to Investigate.

Court of Inquiry Adjourns to a
Date After the General
Elections,

Actuary McClintock’s Ideas st
Variance With Methods of
Doing Business.

EW YORK, Oct. 25.—The feature
today in the insurance situation
was the announcement by Presi-
dent Richard A. McCurdy of the

Mutual Life Insurance Company that
a committee of the board of trustees
of his company had been appointed to
investigate the company and its meth-
ods. The committee comprises Wil-
liam H. Truesdale, Effingham B. Morris
and John W. Auchincloss, all promi-
nent in the financial and business
world.

Still another ' interesting develop-
ment was the statement entered today
by President Morton of the Equitable
Life showing that the receipts of that
company for nine months of this year
exceeded the expenditures by $16,723,-
197, an increase of bver $500,000 com-
pared with the same perfod of last
year. Receipts from -premiums on
policies for the third quarter this year
were over $1,000,000 less than in 1904.:
The expenses of the third quarter of
this “year were $839,913 less than last
year, but for the first six months there
was -an- increase over last vear of
$424,9483,

After an entire day given over to the
examination of Emory MeClintock, ac-
tuary of the Mutual Life Insurance
Company, and to the reading of fig~
ures, the legislative

Commig« Adjourned
until November 8, the day after elec~
o

Some of Mr. MeClintock’s Explana-
tions brought out the fact that hig
ideas were in many respects at vari-
ance with the established methods of
insurance companies, and that of his
own company;‘1 particular. ‘This was
especially ap’” ent when the subject
of deferred d viuend policies was being
enguired into. He “sald the words
“deférred dividends” 'were ambiguous
and mifsleading, as ‘they tim lled that

W
it wrote policiés to say what
amount should be apportioned at the
end of each dlvidend period. Mr. Me-
Clintock also said he favored limiting
the amount of business a company
should write. He said an attempt had,
been made to come to an agreement
with the New York Life and Equitable
Life to limit the amount of business
done by each company to
One Billion Dollars

This was finally increased to $1,500,-
000,000, but James H. Hyde of the
Equitable first declined to enter the
agreement and then George W. Perkins
of the New York Life objected. Mr.
Hyde's reason was his ambition to
make the Equitable the largest insur-
ance company in the world. As to
the method of computing the dividends
that should be paid on a policy, he said
the apportionment was made up on
his judgment. It was not a matter
of accurate calculation, but was based
on the experience of previous years,
The interest of the company or the
increase in the market valuation of
the securities held by the company,
Mr. McClintock said, were not con-
sidered. He saild that in 1908, when
the dividends were reduced, the mar-
ket value of the company’s securities
had decreased. "In 1904, however, the
securities-rose in value, 8o that $8,000,-
000 lost by the decreass the year be-
fore were regained,” with $1,000:000
additional. ~ The dividénds were not’
increased for 1904, however.: Mr. Me-
Clintock said the only influence this
increase in the value of seeurities had
upon him was to deter bim from mak-
ing a reduction i the ‘dividends that
year.

“A THING OF THE PAST>

Northern Securities Stock Vanishes
Into Thin Air,

New York, Oct. 25.—The Northern
Securities stock, which was created by
J. J. Hill and J. P. Morgan in 1901, is a
thing of the past.

The offer of *“rights” to the Great
Northern stockholders has brought in
all of the -$400,000,000 stock, except
about $200,000. This small residue be-
longs to people who have not yet heard
of the rights.

It is sometimes pretty hard to get hold
of the owners of stocks. In this case
the bulk of the little remainder is in the
hands of one man, an Englishman, who
is at sea onf his yacht.

So passes the Northern Securities
Company. In its place there is a little
stub company which owns a few odd
thousand shares.of railway stock and
some more odd thopsands of mining
stocks. = The. giant holding company is
mo_more,

In substance it is alive; full of life—
in fact powerful and growing. The com-
munity of interests in the Northwest
has tiot been destroyed. Imstead it has
been made stronger, The Harriman at-
tempt to disrupt it simply drew its com-
ponent parts closer together, with the
result that the Great Northern is just as
much a Hill road as it ever was and the
‘Northern Pacific is more a Hill road
than it ever was before.

The Knox victory over J. J. Hill has
simply résulted in making Mr. Hill
stronger. It has not destroyed, or even
touched ' the union of the two great
roads of the north.

Speaking of the Northern Pacific, a
director of the Great Northern says:
“As long as things remain as they are—
and I do not see how they can be altered
except by the death of Mr. Hill—the road
is Mr. Hill’s railway. It will take a
pretty strong man to ever get it away
from J. J. Hill.”
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